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AHHOTAUMSA: U3JIOKEHBI PE3yJIBTaThl HCCIIEIOBAHUS TEOPETHUECKUX MOAXONOB K mpodieme
3aMEIJICHHUs] 5KOHOMUYECKOr0 pocTa, npoananusuposad yposeHb BBII 3a 2012-2014 rona. Beisas-
JICHBI OCHOBHBIC NPUYMHBI 3aMECIJICHUA 3KOHOMHUYCCKOTO pPOCTA, a4 TaK K€ BbIABJICHBI OCHOBHBIC
HaIlpapJICHUA TOBLIICHUA YPOBHA 3 KOHOMHUYECCKOTO POCTA.

KiroueBbie ¢j10Ba: 5KOHOMUYECKHMI POCT, MPUYIUHBI 3aMCIJICHUSA 3KOHOMUYCCKOrO poOCTa,
HaIlpapJICHUA TTOBLIICHUA YPOBHA 3 KOHOMHUYCCKOTO POCTA.
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Summary: The study presents the results of theoretical approaches to the problem of the
economic slowdown, the level of GDP in 2012-2014 has been analyzed. The basic reasons for the
slowdown of economic growth, as well as the main directions of the economic growth level improv-
ing are identified.
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B Hacrosiee BpeMs npoOiieMaM SKOHOMUYECKOTO pocTa B JIF000# CTpaHe Mu-
pa yaensieTcsi cyuiecTeeHHoe BHumManue. B Poccun npoOrnemamu 3amenieHUAs SKOHO-
MHYECKOTO POCTa 3aHUMACTCS MUPOKHUIN KPYT MCCIEA0BATENENA, YIEHBIX U S3KOHOMH-
YECKHUX AEATEIEN BO ITIaBE C MUHUCTPOM YKOHOMHUYECKOTO Pa3BUTHSL.

['maBHO¥ 1ETBI0 YKOHOMUKH JH0O00TO FOCY/IapCTBA SBJSETCS MOBBIIICHUE JKA3-
HEHHOTO YPOBHSI HACEJIEHUS, KOTOPOE 3aBUCUT OT YKOHOMHUYECKOTO POCTA U €ro JAu-
HaMHUKHA. C YBEJIMUYCHHUEM TOKA3ATENEH SKOHOMUYECKOTO POCTA MOBBIMIACTCA U YPO-
BCHb >KM3HU HACCIICHUSL.

B MexayHapoAHBIX OTHOLICHUSX IS XapaKTCPUCTUKUA PA3BUTHUS HALMOHAIb-
HOW SKOHOMUWKHN OJHUM W3 BOKHEUIIUX MOKA3ATENIEH ABIISIETCS SKOHOMUYECKUI POCT.
Kareropusi 5KOHOMHUYECKOTO POCTA SBJISIETCS BAXKHEHIIEH XapaKTEpUCTUKONW 0O0IIIe-
CTBEHHOTO MPOU3BOJICTBA MPH JHOOBIX XO3SHUCTBEHHBIX CHCTEMAaX. JKOHOMWYECKUN
POCT — 3TO KOJIMYECTBEHHOE W KAYECTBEHHOE COBEPIICHCTBOBAHUE OOIIECTBEHHOTO
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NPOAYyKTa 3a Onpeje/ieHHbIN Nepuos BpeMeHn. SKOHOMUYECKUA POCT O3Ha4aeT, yYTo
Ha KaXAOM AaHHOM OTpe3Ke BPeMEHW B KaKOM-TO CTemneHW 006/ieryaetca pelleHue
npo6aembl OrpaHMYeHHOCTU PEecypcoB U CTAHOBUTCA BO3MOXHbIM Y[0BNETBOPEHMNE
6o/iee LIMPOKOrO Kpyra noTpebHOCTen yenoBeka. DKOHOMUYECKMIA POCT - Hambonee
B/INATE/NIbHLIA KPUTEPUIA 3KOHOMMYECKOro pa3BuTUSA CTpaHbl. CBOe BblpaXXeHWe OH
Haxo4uT B YBe/MYeHUMN peanbHoro BBI, kak B abCcoNMtOTHOM 06beme, Tak U Ha AgyLly
HaceneHus [3].

B coBpeMeHHbIX 3KOHOMWYECKNX YCNOBUAX OCOOEHHO Ba)XeH BOMPOC 3KOHO-
MWYECKOro pocTa AN SKOHOMWKW Hallen CTpaHbl, B KOTOPOA YPOBEHb XXWU3HU Hace-
NEHUA CYLLEeCTBEHHO HWXe, 4Yem B pa3BUTbIX cTpaHaxX. [103TOMy Ha COBPeMEHHOM
aTane pasBUTMA 3KOHOMMKKN POCCUM 3KOHOMWYECKNIA POCT Kak (hakTop, onpepensto-
WMA AUHAMUKY YPOBHS XXU3HWU HACceNleHUs, CTAHOBUTCHA OYEHb BaXKHbIM.

Mocne aKOHOMWYECKOro Kpusuca, npousowepwero B 2008 rogy, poccuickas
3KOHOMMKa BOCCTaHaB/MBafacb O4YeHb MeAIeHHbIMU TeMnaMn (PUCYHOK).
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OCHOBHO NPUYMHOW CTONb MeASIEHHOIN0 BOCCTAHOB/IEHWA 3KOHOMWKMW, MO
MHEHUIO aHaNIUTUKOB BceMUpHOro 6aHka, ObliM YMepeHHble UHBECTULNN. BnvsHue
MHBECTULMIA Ha 3KOHOMWUKY OFPOMHO: MHBECTULWNKN BAUAIOT Ha 3PHEKTUBHOCTb 3KO-
HOMWKMW, Ha BO3MOXHOCTb 3KOHOMWUYECKOro pocTa Npu A0/ITOCPOYHOM MepcrneKTuBe,
OKasblBalT MpsmMoe M ObICTpOe BO3AENCTBME HAa [OXOAbl M 3aHATOCTb HacesleHus.
MpW CHMXEHUN WUHBECTUUMIA B CTPOUTENLCTBO pacTeT 6e3paboTuua cpean paboymx
CTPOMTENbHbLIX NPOgeCcCcHii, COBOKYMHbIE AOX0Abl UX CHUXAOTCS.

Mo gaHHbIM PeaepanbHO CNyX6bl rOCYAapCTBEHHOW CTAaTUCTUKKM UHAEKC Ae-
¢natop BBIM B 2013 roay ynan Ha 1,6% no cpaBHeHuto ¢ 2012 rogom. B 2013 rogy
39KOHOMMKa Poccumn pasBmBasachb B YCN0BMAX CNaboro BHELWHEro cnpoca M HeBbICO-
KO/ WHBECTULUMNOHHON aKTUBHOCTU. OCHOBHbIM (PAKTOPOM pOCTa NpPon3BOACTBa TOBaA-
POB M YCNYyr 0CTaBasCcA BHYTPEHHUI NOTPebuTeNbCKNn CNpoc, OAHaKO ero AnHaMmmnka
3amefinnacb No cpaBHeHUIO ¢ nokasarensamun 2012 roga [4].

B nepsom nonyroanmn 2014 roga nponsowno Hebosbwoe yBennyeHue BBIT -
Ha 3,2 %, 0fHAKO 3TOro HefOCTaTOMHO A/11 SKOHOMMUYECKOro pocTa POCCUMIACKOM 3KO-
HoMuKK. Mocne 2009 roda 3To camblidi NNOXOW pe3ynbTar. Takoh ManeHbKUIA pocT SB-
NAeTcA CnefcTBMeM co4veTaHUs (PakTOPOB, OKasaBLUMX OTPOMHOE B/IMAHME HA 3KOHO-
MUKy 2014 roga:
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1. Hwuskas npou3BOAMTENBHOCTE TpyAa. JlaKe npu BBICOKOW 3aHITOCTH JIFOIU
MOTYT M OTpadarbIBaTh BPEMsI, M MOIyYaTh 3apa0OTHYIO MJIary, HO MPU 3TOM BBIMTYC-
KAaTh MEHBLIE MPOAYKUIMH. [IOATBEPKACHUEM 3TOMY SIBISIETCA COXPAHEHUE HHU3KOTO
ypoBHs1 Oe3paboThIIBl TPU 3aMeUIeHHH pocTa. Hama 3k0HOMHKA 4acTo mpucrnocad-
JIMBAETCA K KECTKAM YCIIOBUAM MAJACHUS TEMIIOB S3KOHOMHYECKOIO POCTAa UMEHHO Ta-
KM 0Opa3oM. Jlsi MCIpaBlICHUs 3TOH CHUTyalluu HY>KHBI CTPYKTYPHBIE MEpBI, CBSi-
3aHHBIC C BO3MOKHOCTBIO TIEPETOKA TPYJAOBBIX PECYPCOB B OoJiee 3PPeKTUBHBIE Che-
PBI M TPOU3BOJICTBA.

2. Hcnone3oBaHre MPOU3BOACTBEHHBIX MOLUIHOCTER. ECM CpaBHUATH 3arpy3Ky
ITPOU3BOJACTBEHHBIX MOIIHOCTEN C NMPEAKPU3UCHBIM ypoBHEM 2008 roga, TO MBI €10
NPAKTHYECKH JTOCTHUIIIM, W KOHKYPEHTOCIOCOOHBIE MPOU3BOJACTBEHHBIE MOLIHOCTH
B 3HAYUTEIBHON CTETICHU 3aHSATHI.

3. CHWXEHME BHEIIHErO Cnpoca M NajcHUe 1eH Ha HeTh. [ poccuiickoi
SKOHOMMKHM ObUIO OBl HAMBHO OKMJATh, YTO CHPOC HA SKCIIOPTHBIE TOBAPBI BEPHETCS
HA TOT YPOBEHb, K TOH CTPYKType, Kak 310 Oblio mepea kpusucom 2008 roma. Ya-
CTUYHO CHWDKEHME BHELIHETO CIPOCA, HABEPHOE, MOKHO KOMIIEHCHPOBATh CTUMYJIH-
POBAHMEM BHYTPEHHETO CIPOCA, HO BPS JIM SKOHOMKKA Poccuy rotosa mpu HBIHELI-
HEM COCTOSHUM MepepadaThiBAOIIMX CEKTOPOB MOMIOTUTh TAKOH OOBEM CHIPbS, ME-
Ta/uioB, He(TH. J{J1 3TOrO HY>KHBI HHBECTULMK B IEPEPabOTKY. B HIOHE 3KCHOPT ChI-
poii HedTh cocTaBma 12,6 MIIpA. 10J1apPOB, YTO HA 1,5 MITpA. MEHBIIE MO CPABHEHUIO
C OPEABIIYINUM MECALEM (32 CYET COKpALICHUS (PU3NYECKUX OOBEMOB MOCTABOK).
CToMMOCTB 3KCHOPTa HEPTEMPOAYKTOB COKPATHIIACHh MPUMEPHO HA 1 MIIpA. AOJIAPOB
(10 9,4 mnpa.). Ha 1,2 mupa. nomiapoB cokparuiics SKCnopt raza (10 4,3 Mapa.) u3-
3a MPEKPALICHUS €T0 MOCTAaBOK B YKpauHy ¢ 16 utons [2]. [lanenue cnpoca u Mupo-
BBIX LIEH HA HE(PTh, CHIXKEHUE MOCTABOK ra3a MPUBEIM K MAJCHUI0 00beMa POCCHI-
CKOTO 3KCIOPTa, a MPOTrHO3 no MHGnsAuuu yBenuueH Ha 1-1,5%. B kparkocpouHoi
NEPCIICKTUBE M3-3a MAJCHUs LIeH Ha He(Th oxkupaeTcs cHuxkeHue BBII Ha 0,6% B
2015 rony 1 BoccTaHOBIEHME pocTa HA ypoBHE 1,7-2.8% B 2016-2017 ronax.

4. YmepeHHble MHBECTULMU. CEroHsl MHBECTULIMN TAKXKE 3aMEUIIOT SKOHO-
MUYECKUH POCT, KAK M B MOCTKPU3UCHBIM nepuoa. B mepsom kBaprane 2014 roma
NPOU30LLIO CHW)KEHUE WHBECTULMI B OCHOBHOM kamutasl Oomneiie yeM Ha 4%. Co-
KPaTWIMCh WHBECTULMU B TOCYIaPCTBEHHBIE KAMTAIOBIOKEHUS, U KAIIUTATOBIIOMKE-
HUS B KOMITAHWH, CBA3aHHBIE C TOCYIAPCTBOM, IPEXKAE BCETO 3TO MHPPACTPYKTYPHBIC
MOHOITOJIUM M YaCTHBIN Ou3Hec. B aBrycre TeKyliero rojga MHBECTULIMU B OCHOBHOM
kanutan B PO, no onenke Poccrara, cocrapunu 1160 mapa. pyoneit (Ha 2,7% MeHb-
1€ JAHHBIX 34 aBI'YCT MPOIIJIOT0 roja), 4To, HECOMHEHHO, MOBIMsI0 Ha pocT BBIL. B
WI0JIC, MHBECTULIMOHHAS! AKTUBHOCTh OM3HECA, BHOBb MPOJACMOHCTPUPOBATA CHUXKE-
Hue (-1,3% K uroHt0, WK -2% K UIOTI0 MPONLIOro roaa) [4].

Taroke Ha 3aMEMIEHUE SKOHOMMYECKOTO POCTA MOBIMSIIO BBEACHUE CAHKLUN
Munpurom CIIA mpoTHB BOCBMH POCCHMCKMX OOOPOHHO-NPOMBIIIIEHHBIX KOMIIa-
Hul (koHuepH [IBO «Anmas-Anteli«, peyroBckoe HITO mammHocTpoeHHs (BXOAUT
B COCTaB Kopnopauuu «TakTMUYECKOE PAKETHOE BOOPYKECHHEY), «YPaJBaroH3aBO,
a TAKXKE MATb CTPYKTYp rockopnopaumu «Pocrex»: kKoHUEpH «KamamHukosy
(C BXOIAIIMM B HETO WKEBCKUM «IkmaineM«), Tylbckoe KoHCTpykTOopckoe Oropo
npudopoctpoenust (KBII, BxomuT B cocraB xonauHra «Pocrexa» «BbICOKOTOUHBIE
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KOMIIJIEKCBI» ), MOCKOBCKHH «bazanmbT» (XonauHr « TeXHOIOrnd MalMHOCTPOCHUS)
u enie nBa xonaunra «Pocrexay — KPOT (KoHuepH paguosineKTpOHHBIX TEXHOJIO-
ruif) u »Co3BE3AUEY ).

B ycnoBusix coxpaHeHHs CAaHKUMH M HU3KMX MHUPOBBIX LIEH HA HEPTH POCT
poccuiickoro BBII B 2015 rony moxeT ObITh HyJNEBbIM. [[pOEKT HOBOTO TPEXJIETHETO
OrOIKETA, HAIIOMHUM, BEPCTAJICS, UCXOAS U3 TPOTHO3a POCTA POCCHICKON SKOHOMUKHI
B 2015 roay B 1,2 npoueHTa, HHQASALIMKA HA YPOBHE 5,5 MPOLIEHTA U CPEIHETOJOBOTO
Kypca aostapa B 37,7 pyons [1].

Takum 00pa3zom, B MOCIIEAHEE BPEMS HA 3aMEUICHAE SKOHOMHUYECKOTO pOCTa B
Poccun okazanu HeOnaronpusiTHoE BO3ACHCTBUE CPa3y HECKOIBKO (PaKTOPOB: HU3Kas
NPOU3BOAUTEIBHOCTh TPYAA, UCIOIB30BAHUE MPOU3BOACTBEHHBIX MOIIHOCTEH, CHU-
YKEHME DKCIOPTA BBHY MHUPOBOIO MaJCHUS COPOca HA HEQTh, MAJCHUE UHBECTHIIU-
OHHOI aKTMBHOCTHU M YCWJICHHE OErcTBa KanuTana Ha (OHE BBEICHHBIX MPOTUB Poc-
cum cankumii co ctoponsl CIIIA m EBpocorosa.

Jlonrocpounslii mporuo3 it Poccuu OyaeT 3aBUCETh OT YCTOWUYMBBIX MOJTOKH-
TENBHBIX U3MEHEHHUH B YPOBHE YBEPEHHOCTH MHBECTOPOB M MoTpeduTencid. Jlns mpe-
OJIOJIEHUS CYIIECTBYIOIIETO KPU3UCA JOBEPHSI M BBIXOAA HA TPACKTOPHUIO YCTORYMBOIO
JOJATOCPOYHOIO POCTa HEOOXOAUMO B ONMMKAMIIME TObI MPUCTYMHATh K MPOBEACHUIO
CTPYKTYpHBIX pedopm. HemocTarouHoCTh yCwiIMid 1O OCYLIECTBICHHIO TAaKHX pe-
(GopM oMpavacT MEPCHEKTUBbI POCTA POCCUHCKOH SKOHOMUKH. [[ns MoOMmu3aumu
YCTOHYMBBIX YAaCTHBIX MHBECTHLMI B MIMPOKMX Macmradax HEOOXOAMMO peniarh
npoONeMbl, CBI3aHHBIE ¢ HEA(DPEKTUBHOCTHIO paclpeacsicHus (PaKTOpoB MPOU3BO/I-
cTBa B cTpaHe. Takxke TpeOyeTcs co3aaBarh €AWHbIE TPABWIIA UTPBI 7Sl TAKUX MPE-
OPUITHNA TMOCPEICTBOM COBEPIICHCTBOBAHMS HOPMATUBHO-NPABOBBIX M PHIHOYHBIX
WHCTUTYTOB, 00ECMECYNBAOIINX MPUMEHEHHUE TPABUII HA PABHONTPABHONH OCHOBE.

Heo0xomuMo coxpaHsaTh BCE MEPBI AJIE TOTO, YTOOBI MIATeXHbIA OasaHc ObLn
CWJIBHBIM, a 5KOHOMHUKA YCTOMYMBOM, AJIsE 3TOT0 HEOOXOAMMO: HE CTUMYIMPOBATh HM-
NOPT; HE PACIIMPATH COPOC C MOMOLIBIO YBEIMYEHUSI PACX0J0B OIOKETA, HE YBEIU-
YMBATh HAJIOTH M CHUXKATh A[IMUHUCTPATUBHBIC U3ACPIKKHU, MPOBOAUTE PECTPYKTYPH-
3aIUI0 PaCcXOJI0B;, MEPECHANPABIATL CpeaCcTBa B Oosiee 3PPEKTUBHBIE OTPACIN U Ce-
DBl SKOHOMMKH, yITYUIIaTh MHBECTULIMOHHBIN KITUMAT MPU MOMOLIN BHEAPECHUS HHBE-
CTULIMI B MH(PPACTPYKTYPY, a TAK)KE MOBBILIATH BHELIHHIA CITPOC U 00BEM 3KCIOPTA.
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