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HuBecTHpOBaHHE ABIACTCA OAHHM M3 BAKHEHIIMX HCTOYHHKOB 3KOHOMHMYECKOFO pOCTa,
MOZIEPHH3ALIMH OTpac/ell SKOHOMHKH H COLMAIBHOH Chepbl H pa3BHUTHs YENOBEUECKOro Kamurana.
C NOMOLIBLI0 MHBECTHUHH aKTHBHO Pa3BHBAIOTCH NPEANPHATHA Pa3sHbIX OTpacieH, pealn3yroTcd
NpPEANPHHHUMATENbCKHE MPOEKTbI, COLHATLHON ~ YKOHOMHYECKHE NPOrpaMMEl B Maciurabe cTpaHs!
H OTAETBLHBIX PETHOHOB, KPYMHble HHHOBalUHOHHBIE MpockThl. CornacHo denepanbHOMY 3aKOHY
«O6 MHBECTHIIMOHHOH AeATENLHOCTH B Poccuiickoii Menepalliy, ocymecTsaseMoi B GopMe Kanu-
TaIbHBIX BAOXKeHHH oT 25 deBpana 1999 r. Ne 39 — ®3»: «MHBeCTHUHH — JEHEXKHBIE CPEACTBA,
LieHHble GyMari, B TOM 4HC/le MMYLLECTBEHHbIC NPaBa, HMEIOLIHE NEHEXKHYIO OLECHKY, BKJIaabiBae-
Mble B 06BEKTHI PEANPHHAMATENLCKON H (MIIH) HHOH AEATENLHOCTH B LENAX MOTYYECHHA NPHOBLIH
H (HIH) AOCTHXKEHHS HHOTO MoJe3HOro Y¢pdekTar [1].

Benroponckas 06nacTh ABNAETCA NPHIPAHHYHBIM PETHOHOM, YTO OTKPLIBAET MOTEHLHAb-
Hbl€ MPEHMYILECTBA A1 COTPYAHHYECTBA BO BCeX cepax IKOHOMHKH M ABIIAETCA MPHBIEKATEb-
HhIM (aKTOPOM A/ HHBECTOPOB. Bearopoackas 061acTh BXOAMT B YHCIO YCTICIIHO Pa3BHBAIOLIHX-
€A MHAYCTPHAILHBIX H CeNbCKOXO3AHCTBEHHBIX perHoHoB Poccuu. Bruiroanoe 3xoHOMHKO-
reorpaguyeckoe MONOKEHHe, HATMUHE Pa3HOOOPA3HBIX NMPUPOAHBIX PECYPCOB, pa3BHTas HHQpa-
CTPYKTypa AeNaloT Hauly o6nacTb NpHBJIEKATENbHOM JUIS HHBECTHUHOHHBIX MPOEKTOB, IPOABHKE-
HHA HHHOBaLMOHHbIX TEXHOMOTHI.

CoracHo IKCNepTHEIM OLEHKAaM B PefiTHHIe HHBECTHLHOHHONH NMPUBIEKATENBHOCTH CYOb-
extoB Poccuiickoii Genepauunu Benropoackas 061acTh MMeET ONHOBPEMEHHO CTaBHIILHBIA U Kave-
CTBEHHBIH HHBeCTHLHOHHEIH KinMaT. XypHan «Forbes» mocrosHHo Brmouaer ropoa Bearopoa B
20 nyuumx roposios Poccuiickoii denepaitny ans BefeHHs GusHeca.

B Bearoponckoii o6nacTH npoBoAMTCA aKTHBHASA HHBECTHLHOHHAs MONHTHKA, HAanpaBieH-
Had Ha co3nanve HeOGXOAMMBIX YCIOBHH IS pacIUHPEHHs NPOM3BOACTBA, NMOBILICHHS €T0 MpH-
GLLILHOCTH M Ha 3TOH OCHOBE HaKOMMEHHe BHYTPEHHHX HCTOYHHMKOB (PMHAHCHPOBAHHA LA WHBE-
CTHIUHOHHON JeATenbHOCTH. «[IpHOPHTETAMH MHBECTHLMOHHOH MONMTHKH B OOIACTH ARIAIOTCH
MOZLCPHH3ALKSA NPOM3BOACTBA H MOBbILIEHHE KOHKYPEHTOCTIOCOGHOCTH oGpabaThiBalollero H Ma-
WHHOCTPOUTENBHOrO KOMILIEKCA, PA3BHTHE CEKTOPOB HOBOH IKOHOMHKH, NMPEKIE BCEro — BHICOKO-
TEXHONOTHYHBIX OTpaciel mpoMEIIUIEHHOCTHY (2, ¢.76].

B o6nactu neAcTByer 3akoH «O6 uHBecTHuMAx B Benroponckoi obnacTtH», B KOTOpOM
TIPENYCMOTPEHbI MBIOTh POCCHIHCKUM M WHOCTPAaHHBIM MHBECTOPAM H MPEANPHATHAM, PEaln3yio-
LUMM HHBECTHLIMOHHBIE POEKTHI, FAPAHTHH 3AIIMTH HHBECTHUMI. B obnacTHoM GlomkeTe exeroa-
HO MpenycmarpuealoTcs cpeacTsa Ana ofecreueHHs rapaHTHH HHBECTOpaM B Mipeaenax obssa-
TENbCTB anMUHKMCTPaLMH 061aCTH 10 3aKTIOHEHHBIM IOTOBOPaM H KOHTPakTaM. Pa3BuTHe pernoHa
OCywecransercs B pamkax «CTpPaTerHH COUMATLHO-2KOHOMHHYECKOTO Pa3sBHTHA Bearopoackoii o6-
1aCTH Ha nepuon o 2025 roga».

Tenbuax°6():;ﬂgosaﬂumvﬁnaronpmmux HWHBECTHUHOHHBIX YCIOBHH CIYKHT CO3aHHas 3aKOHOMa-
HHBecmu"oﬂ.ﬂHKOTopou HETKO OfpeNieieHkl NPaBa HHBECTOPOB, JILTOTBI O HANIOTaM, FapaHTHH Mo
HaTope oﬁnacmM NMPOEKTaM H npyr!le no3uumd. PaGoraer MHBecTHUMOHHEIHA coBeT npH rybep-
MTaHMpyeyL IR K. OCYWIECTBIAONHMA PacCMOTpeHHEe H OA00pEHHE HHBECTHLHOHHBIX MPOEKTOB,
HOf Cepu, pas :ganmauuu 10 MPHOPHTETHLIM HANPaBIEeHHAM Pa3BUTHA SKOHOMHMKH H COLHAIb-
B~ HHBe'cmu;L @ :Tan MOPANOK OLEHKH 3P HEKTHBHOCTH pealH3yeMbIX H MJIAHHPYEMBIX K peani-
AEATCAbHOCTH o HLIX npoekToB. [NocynapcTBeHHas moajepkka y4acTHMKaM HHBECTHIHOHHOM
T8, KoTopue me :)maerc.n C HCIMONBb30BaHHEM MEXaHH3MOB rOCYPCTBEHHO — HaCTHOrO NapTHEp-
4ECTBE Moy mons :alor. 3aKJIIOYECHHE COTNalleHHH O COLHATLHOH — IKOHOMHUYECKOM COTPYIHH-
coneficTage BHllgneHTenbchOM 061aCTH M HHBECTOPOM, COMPOBOXIEHHE PEATH3ALUNH TPOEKTOB,

HIO 3EMENbHBIX Y4acTKOB MOA NMPOMBIIUICHHBIE MIOILAAKH, MPEAOCTaBICHHE
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rapanTthii bearoponckoit 061acTH M rocynapcTBEHHOro WMyllecTBa obnacTH Ui obecriedeHHs
NpUBAEKaEMbIX HHBECTOPOM KPeOHTHBIX PeCYpCOB, ydacTie CpeAcTs obnacTHoro Gromkerta B dop-
MHPOBaHHH YCTaBHbIX KAaMHTalOB CO3[aBAEMbIX NPEANPHATHH, CYOGCHAMPOBAHHE TNPOLIEHTHOH
CTaBKH MO NpHBIEKaeMbIM OaHKOBCKHM KpeauTaM, o6YCTpOHCTBO CTPOSIIMXCA H PEKOHCTPYHpYe-
MBIX )KMBOTHOBOAYECKHX KOMILUIEKCOB HHXCHEPHOH HHOPAcTPYKTYpO#H: MOABEJCHHE HHKEHEPHBIX
ceTeif 3a CHET CPEACTB ra3’o — H JHEProcHabkKaloLIMX OpraHH3alHi, CTPOHTENBCTBO MOIBE3AHBIX
JIOpOT 3a cueT cpeAcTB obnacTHoro Olomxera.

ITpaBuTENbCTBOM O6GNACTH aKTHBHO PEaiM3yIOTCA HHHOBALIHOHHBIE COLHANBHO-3HAYHMbIE
npoekThl. OCHOBHBLIMHM CTPAaTerHYecKHMH ROKYMEHTaMH B obnactu sBnsiTcs «[Iporpamma ymyu-
IUEHHA KAa4YecTBa JKH3HH HaceneHus» W «CTpaTerHueckHe HanpaBleHHA  COLHATbHO-
IKOHOMHYECKOTO Pa3BHTHA 00JacTH» Ha JONTOCPOHHbIH MEpHOA, OPHEHTUPOBAHHBIE HA CO3aHHE
YCMOBHIi 115 00ecrieueHHs BLICOKOTO KauecTBa KH3HH HaceleHHA, ylyqlieHHe JeMorpadHuecKoi
CHTYaUMH H Pa3BHTHE MOTEHUHMANA TPYAOBLIX pecypcos, CO3IaHHE GArONPHATHBIX YCIOBHH XH3He-
IEATENbHOCTH, cpellbl 00UTaHHUs, ayxoBHOro 6naromonyuus 4enoBeka. JIOCTHXEHHE 3THX OPHEH-
THPOB OCHOBBIBAETCH HA PEATH3ALMH MPHOPHTETHLIX HANpaBieHHH COLMATBLHO — IKOHOMHUECKOH
NOAHTHKH, 00ECTEYHBAIOIIMX CO3[aHHE IONTOBPEMEHHBIX (HAKTOPOB IKOHOMMYECKOTO pOCTa,
HapallliBaHHE KOHKYPEHTHBIX TpeHMylllecTB 0bnacTy, CTHMYIHpOBaHHe WHHOBAUHOHHOW aKTHB-
HOCTH OpraHH3alMi, Hay4yHbIX yupexacHui H BY3os obnactH, nanbHeiilllee ykpenneHne JO0CTHT-
HYTBIX NPEANPUATHAMH 007aCTH MO3HLMA HA BHEWIHMX H BHYTPEHHHX PBIHKAX, a TAK)X€ IKOHOMH-
4ECKOH aKTHBHOCTH HACENEHHA.

B cooTBeTcTBHH € AEHCTBYIOIMMH HOPMATHBHBLIMH NMPABOBRIMH akTaMH benroponackoii 06-
JIaCTH B PaMKax peany3allid MeXaHH3Ma rocylapCTBEHHO-YaCTHOTO MAapTHEPCTBA 3aKIIOHAIOTCA
COTJIAIUEHHS O COLIMAIbHO-IKOHOMHYECKOM COTpYIAHHYecTBe Mexay [IpaButenbcTBoM obnactu
HWHBECTOpPaMH, OKa3bIBAETCA COMAECHCTBHE MO BBIICICHHIO 3EMENBHBIX YHACTKOB MO CTPOHTEBCTBO
NPOH3BOACTBEHHBIX OOBEKTOB, MPEAYCMOTPEHA BO3IMOXHOCTb NPHMEHEHHSA XO3AHCTBYIOIHMH
cyObexTaMH 06IacTH IBFOTHBIX CTaBOK MO HANOraM Ha NPHOBIIb H MMYLIECTBO OpraHH3alHii, npo-
nomkaerca paGoTa mo NpeaoCTaBNeHHIO FOCYAapcTBEHHbIX rapaHTHi benroponckoit obnactu u
rocyZapcTBEHHOTO HMYIIECTBa 001acTH U1 obecrnedeHHs NPHBIEKAaEMbIX HHBECTOPOM KPEAHTHBIX
PECyPCOB, YYacTHIO cpelcTB obnacTHOro GrokeTa B GOPMHPOBaHHH YCTaBHBIX KalUTaJI0B OTKPbI-
ThIX aKLHOHEPHBIX OOILECTB, CYOCHAHPOBAHHIO NMPOUEHTHLIX CTABOK MO MPHBIEKAEMbIM KPEAHT-
HbIM pecypcam. B obnactu ocylecTBiseTcs onepecaroliee pa3BHTHE SHEPrOCHCTEM, MOCTOSHHO
Benétcs paboTa ¢ KOMMaHHAMM-NOCTABILMKAMH YCIYT MO JNIEKTPO, ra3o H BOLOCHabXeHHIO, MO
noaaepXaHuio oObeMa MHBECTHLIMH, HaMpPaBIAEMbIX Ha Pa3BUTHE HHXXCHEPHOH HH(pPacTpyKTypsl,
Ha YCIIOBHAX COPHHAHCHPOBAHMA 32 CHET CPENCTB HHBECTOPOB H ra3o — H dHEProcHabKaloIHX op-
FaHM3aLHit OCYLIECTBIAETCA MOABECHHE HHXKEHEPHBIX CETEH.

B uensix coBeplIEHCTBOBAaHHA YCIIOBHH N AanbHEHINEro MpHBICYEHHA WHBECTHLHH, Mo-
BbILIEHHS HHBECTHUMOHHOH OTKPBITOCTH H 00ecneueHus KOMMIEKCHOrO Pa3MelleHHs NPOH3BOMIH-
TeABHBIX CHJI Ha TeppuTopuH benroposackoii obnactH peanuiyercs noirocpovHas Leiesas Mmpo-
rpamMMa «YiydiieHHe MHBECTHUHOHHOTO KIHMAaTa IUIA MpPHBJIEHEHHS HHBECTHUMH B 3KOHOMHKY
benroponckoii obnactu B 2011 — 2015 rogax». Jl14 noBbILIEHHA HHBECTHLIHOHHOR aKTHBHOCTH B
Benroponcxkoii 06nacT 3aKII04a0TCA COMIALICHHA O COLIHANbHO-IKOHOMHYECKOM COTPYIHHYECTBE
mexay [IpaBuTenscTBOM 061aCTH M HHBECTOpPaMH, OKa3bIBacTC COAEHCTBHE MO BBUICICHHIO 3e-
MeJIbHBIX YYacTKOB MOJ CTPOHTENBCTBO MPOH3BOACTBEHHBIX 0OBEKTOB, OCYIIECTBIAAETCA OblcTpoe
pa3sBHTHe 3HEPrOCHCTEM, MOCTOAHHO BeaeTcs paboTa Mo INEKTPO -, ra3o- H BOAOCHA0XEHHIO, pa3-
BUTHIO MHXEHEPHOH HH(PACTPYKTYpbl, COBEPIISHCTBYETCS PETHOHAILHOE HAIOTOBOE 3aKOHOAA-
TENLCTBO, MPEAYCMOTPEHBI BO3MOXKHOCTH NMPUMEHEHHS JIbTOTHBIX CTABOK MO HANOTY Ha NPHGLLIL
I HHHOBAUHOHHO-OPHEHTHPOBAHHBIX H KOHOMHYECKH 3PPEKTHBHBIX OpPraHH3allui, peanusyio-
ILMX NPoeKTHl B chepe 3HeproadhGeKTHBHOCTH M 3HeprocbepexeHus, NpuMeHsoTca anddeperitn-
pOBaHHblE CTABKH HAJOra Ha MMYLIECTBO OpPraHH3aUHi, ACHCTBYIOT NOHHXKEHHbIE CTaBKH 1A Op-
raHU3aLM i, NPUMEHSIOIINX YIIPOLICHHYIO CHCTEMY HAOroo010KeHHs.

«O6beM HHBECTHUHIA B OCHOBHOM KamlHTal MO MOJHOMY KPYTy NPEANpPHATHA H opraHu3a-
umii 3a Bech 2013 r. coctasun 129137.2 miH. py6ieii, HHBECTHUHHM B OCHOBHOM KamHTan no opra-
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HU3aLHAM, HE OTHOCALUMMCA K Cy0beKTaM Majioro NpeanpHHHMaTenbcTBa H 06beMa HHBECTHLHMH
cocTaBuad 76976.4 MiH. pyGieii. M3 obwero o6bemMa HHBECTHLIMI B OCHOBHOMH KamuTal no opra-
HH3ALHAM, HE OTHOCALIMMCA K CYOBEKTaM Malloro NMpeanpHHAMATENbLCTBA H 06BbEMa HHBECTHIIHH,
He HaGIomaeMBIX MPSIMBIMH CTaTHCTHYECKHMH METOJaMH, HHBECTHIHH B kHimila 3a 2013 r. co-
craBuay 2110.8 min. py6reil, B 30aHHs (KpOMe XKUIbIX) H coopyxeHHs — 37928.6 maH. pybneit, B
MallMHBI, 060pyfOBaHue, TPaHCMOPTHLIE cpencTsa 34753.3 MiH. pybieii, npouHe HHBECTHLIHHU CO-
craswin 2183.7 muH. py6aeii» [3].

Cocrosanne 3xoHoMHukH benropoackodl o6nacTH Ha NaHHBIH MOMEHT XapakTepH3yeTcs
YCTOH4HBbLIMH cOaaHCHPOBAHHBIMH H TO3NTHBHBLIMH TEHACHUHAMH, KOTODbIE NPOC/IEKHBAIOTCA
IPaKTHYECKH MO BCEM OCHOBHBIM COLHATBHO-3KOHOMHYECKHM rnokasaTensam. Habmonaetca poct
NPOMBILUIEHHOTO M CENbCKOXO3AHCTBEHHOro NMPOM3BOACTBA, HHBECTHUMH B OCHOBHOH Kamnuran,
YAYULIHIHCL MOKA3aTeNH YPOBHS XH3HH HaceieHHA. DTOMY Croco0CTBYET MNpOBEAEHHE NpaBH-
TENbCTBOM 00J1aCTH aKTHBHOH MHBECTHLHOHHOH MONHTHKH MO Pa3BHTHIO 3KOHOMMKH H COLIHalb-
HOM cephl, CHCTEMHBII MOAXOI K PELICHHIO NOCTABJICHHBIX 3aa4 W KOHCTPYKTHBHOE COTPYAHH-
HECTBO C PETHOHATBHBIMK GH3HEC-CTPYKTYPaMH H HaceICHHEM.
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BHeluHesKOHOMHYECKHI KOMILUIEKC 3aHHMaeT 0co00e MECTO B Pa3BHTHH HALHOHAIBLHOIO
xo3siicTBa Poccuu. BHemHeIkoHOMHYECKas MOJUTHKA ABIAETCA OfHHM H3 BaXHeHWHX HaKTOpoB
COLMANILHO-3KOHOMHMYECKOTO Pa3sBHTHA CTPaHbl, €¢ HHHOBALHOHHOrO OGHOBIECHHA H MOBBILICHHA
KOHKYPEHTOCMOCOOHOCTH.

HecMoTps Ha 3Ha9MTENBHBIH POCT 06BEMOB BHEIUHEAKOHOMHYECKOH AeATeNBHOCTH PoccuH,
B cdepe BHewHel TOProBIH HAGIIONAETCSA PAA OCTPLIX MpobieM: HH3Kas AUBEPCH(HKALHA TeppH-
TOPHANLHOIO M TOBAPHONO pacTpeesicHHs, APKO BbipaXeHHas ChbIpbeBas HANMPaBIEHHOCTh IKCIOP-
T2 H ero 3aBUCMMOCTb OT KOHBIOHKTYPBI MHPOBOTO PbIHKA, Ype3MepHas 3aBHCHMOCTD pAfla OTpac-
el S5KOHOMHKH OT HMIIOPTA, OTHOCHTENBHO HM3Kas BOBAEYEHHOCTb BO BHELUHEIKOHOMHUECKHE
CBA3H MaibIX M CpeHMX NpeAnpuaTHii u apyrue [3].

C yueroM maHHbIX npobiem HEOGXOARMO OTMETHTD, YTO LEIBID COBPEMEHHOH BHEIIHEIKO-
HOMHYECKOl MONMTHKH ABAAETCA CO3AAHKHE YCIOBHi JUIA NJOCTHAKEHHS JTHAMPYIOWHKX NO3HUKHA PD
B MHPOBOM x03iicTBe 3a cueT e¢ I eKTHBHOIO yHacTHa B MHPOBOM Paclpe/e/eH!H TPYAa H no-
BLILEHUS r106anbHOM KOHKYPEHTOCTIOCOGHOCTH Ha MHPOBO#i apeHe. [IpH 3TOM ciieayeT MOMHHTS,
YTO BHEILIHEIKOHOMUYECKHIA MOTEHUHAN CTPaHbl (OPMHPYETCA 3a CYET AKTHBHOH MONMTHKA H
BHEIIHEIKOHOMUYECKO} AEATENBHOCTH €€ PETHOHOB.
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