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The scientific article examines methodological approaches to determining the
essence ofthe process ofdigitalization ofthe economy, the content ofthe concept of “digital
economy ””and ‘digital transformation”. And also, the prospectsfor 1 business models in
theprocess ofdigitalization ofthe regional economy and its transition to digitalproduction,
the importance ofdigitalization in ensuring regional economic development, are considered.
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UNPPOBUSALINA SKOHOMUKWN -
OPAKTOP PETMOHANBHOI O PA3BUTNA

C.FO. Hoposa
byxapa, Y36ekucTaH
ByxapCKuin MHXEHEPHO-TEXHONOTNYECKNIA NHCTUTYT

B HayuHoOl/i CTaTbe pacCMaTpPUBAKTCSH METOMONOrMYECKNE NOAXOAbl K ONpeaeneHuio
CYLLIHOCTV npoLiecca LpOoBM3aLmMM 3KOHOMUKM, COLlep>KaHuns NOHATI «LpoBast SKOHOMIUKaA»
N «UndpoBas TpaHcopmaums». A Tak>Ke pacCMOTPeHbl NepPCnekTUBLI 6usHec-mogeneit 1 B
npouecce LUMHPOBN3aLMM PETMOHANBLHON SKOHOMUKM 1 ee Mepexoa Ha LdpoBoe Npou3BoACTEO,
BAXKHOCTb LMGIPOBM3ALIMM B 06ECTIEUEHIN PETIOHANBHOTO SKOHOMUYECKOTO Pa3BUTUS.

Kntouesble cnosa: LMPOBas SKOHOMUKA, LMGPOBM3aLMS, LMcPOBM3ALIAS PEFMOHATBHBIX
3KOHOMMWYECKUX CUCTEM, LudpoBast TpaHcqopmaLms.

In modern conditions, digital transformation is one ofthe priority areas of socio-economic
development ofthe country and its regions. Successful resolution of issues related to digitalization
processes will ensure the economic security of the national economy and the competitiveness of
domestic companies, and will strengthen the country’s position in the long term. The effectiveness
of these processes is achieved through the transition to a new technological level in all sectors of
the economy and increasing the innovation and investment activity of the region.

Having studied the existing definitions of the digital economy, we can conclude that the
approaches of domestic and foreign scientists are almost the same. In these definitions, the digital
economy means an economy based on modern ICT. In addition, such learned economists as Kokh
L.V., Kokh Yu.V. propose to introduce “the concept of “digitalized economy” into scientific
circulation.” They present the digital economy as a three-level system:

1 ICT sector (software development, information services, telecommunications and
component production);

2. Digital economy (activities that cannot be carried out without information and
communication technologies);

3. Digitalized economy (rest of the economy) [5, ¢.13].

Belousov Yu.V., Timofeeva O.l. define the digital economy “as the economic activity of
people, a feature of which is the impact of man as a subject of production not on objects of labor
and means of labor, but on the systems for managing means of labor. The non-digital economy is
characterized by human influence specifically on objects or means of labor [2, ¢.83].

Recently, the concept of “digital transformation” has become widely used, which reveals
the process of changing the structures of economic objects. In many situations, digitalization is
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understood as “improving existing processes through the introduction of information technology,
optimization and reengineering, and data analysis for decision making.

Digital transformation as a deep reorganization of business processes with the widespread
use of digital tools for their execution, which leads to a significant improvement in their
characteristics (reduction of execution time, disappearance of entire groups of subprocesses,
reduction of resources spent on the execution of processes) and/or the emergence of fundamentally
new qualities and properties." The scientific literature pays special attention to the problems of
digital transformation of the economy. Such academic economists as Milosevic N., Dobrota M.,
Barjaktarovic, Rakocevic S. in their works [4, ¢.21] consider digitalization as the accelerating
expansion of the Internet as a communication tool, mobile Internet, social networks, as well as
commercial platforms that have an important impact on the functioning of business, public
institutions and individuals. Plotnikov V.A. [4, c.16] presented the relationship between the
concepts of informatization, digital economy and digitalization. In scientific works, he noted that
the term “digitalization” is broader than the digital economy, since the process of introducing
digital technologies occurs in all spheres of human activity, and not just in the economy. At the
same time, digitalization is a particular manifestation of the broader phenomenon of
informatization of society. Digitalization is a modern stage in the development of information
technology. Nikolaev M. A., Makhotaeva M. Yu. in their works [8, ¢.5] examined the main aspects
(communication, infrastructure, industry) of the digital economy. The effectiveness of
communications between subjects of the digital economy requires the presence of appropriate
infrastructure, and a number of authors, when defining the essence of the concept of “digital
economy,” focus on its infrastructure. The positive impact of digitalization on economic
development is associated, first of all, with the digital transformation of enterprises and industries.
The industry approach analyzes the state and prospects for the use of ICT, the digital
transformation of markets, as well as promising business models in the context of digitalization.

Nikolaev M.A., Makhotaeva M.Yu. The following stages of digitalization of enterprises
are distinguished: automation of technological processes; informatization of individual business
processes; comprehensive enterprise informatization based on the integration of local information
systems and integration into the digital economy ecosystem. In the publication of the Organization
for Economic Development and Cooperation, the term “digital economy” is used in relation to
markets operating on the basis of information and communication technologies used to trade
information, digital goods or provide services via the Internet. Currently, the digital economy
operating on information technology platforms is rapidly developing, which requires the creation
of new models and technologies for such platforms. Complex technologies of the digital economy
are — big data technologies; Internet technologies, mobile technologies; cloud technologies; virtual
technologies; artificial intelligence; digital platforms; quantum technologies; robotics; blockchain
and cryptocurrency technologies; crowdsourcing and crowdfunding. According to the UNCTAD
report on the digital economy, seven digital companies such as Microsoft, Apple, Amazon,
Google, Facebook, Alibaba and Tencent account for 3/2 of the total global market capitalization.

About 40 percent of the added value created in the field of global information and
communication technologies comes from the United States and China. As of 2021, the share of the
digital economy in the gross domestic product of Uzbekistan was 1.6 percent, in the United States —
9.3 percent, in China — 3.8 percent, in India — 8 percent. Furthermore, according to experts from this
organization, by 2030, the global digital trade market will amount to 29 trillion. US dollars. At the
same time, there is a steady increase in Internet coverage of the world population. Thus, over the
past 10 years, the number of users has more than doubled from 2.18 billion at the beginning of 2012
to 5 billion in the first half of 2022 (63.1% of the world population). Research shows that on average
each user spends almost 7 hours a day on the Internet. Therefore, the development of digital
infrastructure is among the main objectives of state policy. Thus, in the “Digital Uzbekistan—2030”
strategy, improving the e-government system, developing the domestic market for software products
and information technologies, organizing IT parks in all regions of the republic and providing this
area with qualified personnel are among the basic directions for the development of the digital
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economy. And also, the republic is implementing comprehensive measures for the active
development of the digital economy, the widespread introduction of modern information and
communication technologies in all sectors and areas, primarily in public administration, education,
healthcare and agriculture. Programs for digital transformation of the country's regions and digital
transformation of economic sectors have been approved. According to estimates from the consulting
company McKinsey Global Institute, the use of the latest digital technologies by 2025 will lead to
an increase in the world's gross domestic product (GDP) at the level of 36 trillion. US dollars. Based
on this, Uzbekistan set the goal of developing the digital economy as the main “driver”, ensuring an
increase in its volume by at least 2.5 times.

The main objective of the program is to create legal, technical, organizational and financial
conditions for the development of the digital economy in the country and its subsequent integration
with the digital economies of foreign countries. The digital economy will ensure growth of gross
domestic product by at least 30 percent. For the digital economy to work for the public good, it
must be inclusive. New technologies, namely artificial intelligence, are inevitably associated with
significant changes in the labor market, including job losses in some sectors and the creation of
new opportunities in others on a massive scale. The digital economy requires a wide variety of
new knowledge and skills, and significant new social protection measures. At the same time, large
investments are needed to develop education, as well as to ensure universal access to educational
services throughout life. Uzbekistan has all the necessary prerequisites for the further realization
of its digital potential. New technologies will influence the development of business and public
administration, the growth of the quality of life, the emergence of new forms of socialization of
people and their communications and will lead to overall economic growth. It is necessary to
invest in research and development, increase funding for research development, training and
education in the field of high technologies, especially at the initial stage, funding should be
concentrated not only on the creation and modernization of information infrastructure, since digital
infrastructure objects can be created and operated large companies. The effectiveness of
digitalization can be achieved by creating new models of economic behavior of market
participants. At the regional level, these can be industry platforms that ensure interaction between
participants in various markets (housing and communal services, agriculture, transport, etc.). It
should be noted that digitalization does not lead to a change in the main goal of doing business —
making a profit based on increasing the efficiency of business activities. Digitalization of
production is valuable to the extent that it allows you to increase the efficiency of financial and
economic activities and obtain greater profits. In turn, solving this problem requires the
introduction of new business models, the use of which makes it possible to increase the efficiency
of internal business processes and ensure the integration of the enterprise into the ecosystem of the
digital economy. It is obvious that the digitalization of the national economy should be based on
the digital transformation of regional economies.

“A key aspect of the new digital regional business model should be the special role of
information providers, since it is timely collected and correctly processed information about the
market, about the needs and desires of consumers, about the use of new technologies by
competitors and business partners that is the source of creating new consumer values in conditions
of digitalization of economic processes. Thus, the development of regional economic systems will
naturally follow the global model of creating a smart product, and this will be a breakthrough in
their economic and social growth. Assessing the degree of digital transformation of the regional
system cannot be carried out using the old system; it is necessary to use qualitative indicators that
characterize the ability of the economic system to switch to the production of digital values (virtual
and augmented reality technologies, Big Data, artificial intelligence).
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INNOVATION AS A FACTOR OF ECONOMIC DEVELOPMENT

A.A. Primova, K. Arapova
Bukhara, Uzbekistan
Bukhara Engineering Technological Institute

The relevance of the article is determined by the need to develop theoretical provisions to
increase the sustainability and efficiency of industrial development based on innovation, that is,
on the knowledge economy. This is especially important in conditions of limited economic
resources and insufficient use of scientific and technological achievements.

Keywords: sustainability and efficiency of innovation, industrial development, economic
resources, extensive factors, world economy.

NHHOBAIIMHU KAK ®PAKTOP DJKOHOMUNYECKOI'O PA3BUTHUA

A.A. Ilpumosa, K. Apanosa
r. byxapa, Y30ekucran
byxapcknii HH)X€HEpPHO—TEXHOJOTUYECKUA HHCTUTYT

AxmyansHocms cmamuvii ONpeoensemest He0OX0OUMOCHIBbIO Pa3pAdOMKU MeopemuyecKux
nO0Ce Tl OISl NOBBIUEHUS YCMOWYUBOCHIU U SPPHeKMUSHOCMU NPOMBIULIEHHO2O PA3GUMUA,
OCHOBANHO20 HA UHHOBAYUSIX, MO eCMb HA DKOHOMUKE 3HAHUT. MO 0COOEHHO 6ANUCHO 8 YCIIOBUSX
OCPAHUYEHHBIX  IKOHOMUYECKUX Ppecypco8 U HeOOCMAMOYHO20 UCHONb306AHUSL  HAYYHO—
MEXHUYECKUX OOCMUNCEHUT.

KaroueBsble caoBa: ycmoiusocme u ahghekmusnocms unHOSAYUE, NPOMBIULIEHHOE
passumiie, SKOHOMUYECKUE PeCyPCbl, IKCMEHCUBHBIE HAKMOPBI, MUPOBASL SKOHOMUKA.
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