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Today, insurance services occupy a special place in the comprehensive development and
support of a developing market economy. The presence of a developed regional insurance market
is one of the main conditions for the economic well-being of society. This article discusses the
current state of the insurance market of the Republic of Uzbekistan.
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IIYTHU PA3BUTHUA PETHOHAJIBHOTI'O CTPAXOBOI'O PBIHKA B Y3BEKUCTAHE

H.X. AnumaxaHoB
Bbyxapa, Y30ekucran
byxapcknil TH)X€HEPHO—-TEXHOJOTUYECKUA HHCTUTYT

Ceco0ns cmpaxoguie yciyau 3aHuMalon 0coboe Mecmo 6 6CeCMmOPOHHEM Pa3eumuu U
noooepoicke  passuearoweiica PulHOYHOU sKkonomuku. Hanuuue paszeumoco pecuonaibHo20
CMPAX08020 PLIHKA AGIAEMCS OOHUM U3 OCHOBHUBIX YCIO0BUI IKOHOMUYECKO20 OJIA20COCMOSAHUSA
obugecmsa. B Oannoil cmamve paccmampueaemcs mexyujee COCHOAHUE CMPAX08020 PbIHKA
Pecnybnuxu Y30exucman.

Kiwouesvie cnosa: cmpaxoeanue, cmMpaxoeoil PpuIHOK, CMPAXOGvle YCAy2U, PeSUOH,
CMpaxosas npemiist, 0053amebHoe CIPAXOBAHUE SPAHCOAHCKON OMBEMCMBEEHHOCIU 61A0EblE8
MPAHCROPMHBIX CPEOCmE

Insurance is a system of economic relations associated with the formation of target funds
and their use to protect the property interests of people and business entities upon the occurrence
of certain events (insured events) related to their activities. Insurance allows you to maintain the
financial stability of enterprises, citizens and the state in the event of negative events of a property
and non—property nature. Insurance is typical for countries with developed economies; in
developed countries, funds received from insurance services account for 8—12% of the country's
gross domestic product and are a source of development of investment activity and business
activity.

The object of insurance is property interests associated with the risk of civil liability of the
vehicle owner for obligations arising from damage to the life, health or property of victims when
using the vehicle.

The insurance market is an important element of the socio—economic infrastructure and is
a mechanism for implementing insurance relations that arise between economic entities in the
process of protecting property, personal and other interests as a result of adverse events.

In world practice, the impact of the globalization of economic risks and the emergence of
various crises on the macroeconomic and financial stability of the national economy determines
the need to improve the functioning of the mechanism of the existing financial system of the state,
including the insurance system and insurance companies. Therefore, in the countries of the world
and in international relations, not a single activity is carried out without insurance services. One
of the indicators demonstrating the level of financial strength of insurance companies in
international relations is accumulated insurance premiums, which are “assessed by the fact that
they provide the opportunity for the accumulation of large—scale investment funds.”

Measures are being consistently implemented to further develop the financial market in the
Republic of Uzbekistan, expand the coverage of the population with high—quality financial
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services, support the activities of insurance organizations, as well as create favorable conditions
for the protection of the rights and legitimate interests of consumers in this area.

At the same time, at the present stage of reforms, the active development of financial
services, aimed at ensuring sustainable economic growth, improving the quality and standard of
living of the population, necessitates strengthening the role of the insurance market in the republic
and the widespread use of insurance instruments.

In the Republic of Uzbekistan, insurance activity is currently not formed at the required
level; various reforms are being carried out to develop the insurance sector and the insurance
market. In particular, on April 5, 2002, the Law “On Insurance Activities” was adopted. This law
clearly defines the responsibilities and protection of the interests of all subjects of insurance
relations, more fully satisfying the demand for insurance services of legal entities and individuals.

In addition, the Decree of the President of the Republic of Uzbekistan dated August 2, 2019
No. PP—4412 “On measures to reform and ensure the development of the insurance market of the
Republic of Uzbekistan”, the Decree of the Government of the Republic of Uzbekistan dated May
24, 2019 No. PP-4337 “On measures to expand financing mechanisms export activities and
insurance protection”, Resolution of the Cabinet of Ministers of the Republic of Uzbekistan dated
March 16, 2019 No. 222 “On measures to further improve compulsory civil liability insurance of
vehicle owners” and Resolution of the Cabinet of Ministers of the Republic of Uzbekistan dated
December 31, 2019 No. 1060 “on measures to organization of activities of the Agency for
Development of the Insurance Market under the Ministry of Finance of the Republic of Uzbekistan
and other regulatory legal acts in this area serve as the legal basis for the development of the
insurance market.

Thanks to the legal framework and guarantees created above, the role and place of
insurance entities in our economy is growing more and more.

It should be noted that over the years of independence, the insurance market of Uzbekistan
has changed dramatically and is the most important sector of the republic’s economy. This is due
to the functions that the insurance sector of the economy must perform, namely:

1. market stabilizer of reproduction, ensuring its continuity and regulating its
proportions;

2. tool to improve life safety;

3. mechanism of social protection of citizens;

4. the largest source of investment in the national economy;

5. largest owner of information resources, etc.[1]

Currently, the insurance market of the republic is in the stage of further development and
reform. One of the most important achievements is the formation of the insurance market
environment, the elimination of the state monopoly and, as a consequence, the rapid growth in the
number of insurance organizations. The insurance market has created a reliable and secure system
for reserving and investing available funds, which in the shortest possible time can be transformed
into means of payment to cover their obligations.

An important indicator of how developed the insurance industry is nationwide is the share
of insurance premiums in the gross domestic product. The volume of collected premiums in
Uzbekistan relative to the country's GDP is small; in 2003 it was 0.26 percent and at the end of
2021 it is equal to about 0.5%. As a result, there are significant budgetary costs for eliminating the
consequences of natural disasters and providing social support to citizens.

Today, the insurance market in the Republic of Uzbekistan is one of the dynamically
developing industries, the volume of insurance transactions in the market is steadily growing,
insurance companies are occupying an increasingly important place in the economy of the
republic. According to the Ministry of Finance of the Republic of Uzbekistan, as of July 1, 2020,
there are 36 insurance companies operating in the country’s insurance market, including 28
insurers in the general insurance network and 8 insurers in the field of life insurance, as well as 5
insurance brokers, 5 actuarial organizations and 22 adjusters, surveyors and assistance companies.
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The total volume of collected insurance premiums determines the income of insurers, allows
one to judge the level of development of the insurance market, and is also associated with the level
of economic stability. The volume of insurance premiums collected by national insurance companies
in 2021 amounted to 3,732,845 million soums. Compared to 2020, the growth was 68.6%.

The volume of insurance premiums received in 2021 for compulsory civil liability
insurance of vehicle owners (CCLIVO) amounted to 190,319.5 million soums, 65.1% of these
premiums accounted for 5 large insurance companies. Table 1 presents insurance companies —

market leaders in collecting insurance premiums.
Table 1
Ranking of insurance companies by volume of insurance premium
for compulsory civil liability insurance of vehicle owners in 2021

Volume of received insurance
No Insurance companies premium (million soums)
(million soums) share
1 Export-Import Insurance Company «Uzbekinvest" JSC 314916 16,5 %
2. «Gross Insurance» LLC 26 9052 14,1 %
3. «KAFOLAT Insurance Company» JSC 233373 12,2 %
4. «Uzagrosugurta» JSC 21 064.8 11,0 %
5. «Alfa Invest» LLC 22 013,6 11,5 %

Uzbekinvest became the owner of the largest premium portfolio and achieved these results
due to:

* systematic training of human resources and special attention to the personnel policy of
your company, because all over the world, first of all, attention is paid to the experience,
qualifications, professionalism and moral integrity of the company’s employees;

« the use of advanced management management, modern information technologies in the
company’s insurance activities and the formation and development of sales channels for insurance
products;

* carrying out work to expand the client base and more fully satisfy the existing needs of
individuals and legal entities for high—quality insurance protection;

« conducting active work to improve the insurance culture and insurance literacy of the
population, awakening in people the need for insurance protection of their property interests,
focusing on the social significance of insurance, since no one in society is protected from the
negative consequences of an accidental nature.

A necessary condition for the further development of the compulsory civil liability
insurance of vehicle owners institution is to increase the availability and quality of insurance
services, the formation and development of sales channels for insurance products, the further
improvement of legal norms that meet the modern needs of the state and society for the effective
protection of the legal rights and interests of road users, ensuring the clarity and completeness of
the rules of conduct the policyholder and the insurer, subject to the implementation of motor third
party liability insurance.
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QUALITATIVE AND QUANTITATIVE ASSESSMENT
OF THE INVESTMENT POTENTIAL OF THE REGIONAL ECONOMY

M.I1. Atoeva
Bukhara, Uzbekistan
Bukhara Engineering-Technological Institute

The article reflects approaches to assessing the financial potential of a region using a
system ofintegral indicators, presents the main methodsfor integrating indicators, identifies their
advantages and disadvantages, and also substantiates the effectiveness ofusing different methods
in assessing the investmentpotential ofa region.

Key words: financial potential, investment resources, credit, deposits, modern
technologies, ensure, domestic goods, money market.

KAYECTBEHHAA N KOJIMHECTBEHHAA OLUEHKA
MHBECTULUMOHHOIO MNOTEHUWMANA SKOHOMUWKW PETMOHA

M.N. AToeBa
Byxapa, ¥36ekuncraH
ByxapCKuii MHXEHEePHO-TEXHONOTNYECKNI NHCTUTYT

B cTaTbe OTpa>keHbl NOAXOAbl K OLEHKE (DMHAHCOBOTO MNOTEHUMana pernoHa c
NCNONb30BAHNEM CUCTEMbI WHTErpabHbIX NOKasaTeneil, npeacTasneHbl OCHOBHblE METOAb
WHTErpupoBaHMs MokasaTesneld, BbISIBNEHbl WX MPEMMYLIECTBA M HEAOCTATKM, a Takke
o60cHoBaHa 3(h(heKTMBHOCTb MCMONb30BaHNSA Pa3/MYHbIX METOLOB OLEHKM WHBECTMULMOHHOTO
NoTeHUMana permoHa. per1oH.

Kniouesble cnosa: (MHAHCOBbLIA MNOTEHUMAN, WHBECTULMOHHbIE PECYPCbl, KPeauT,
[Eeno3nTbl, COBPEMEHHbIE TEXHONOTWW, TapaHTWs, BHY TPEHHbIE TOBapbl, JEHEXKHbINA PbIHOK.

The fundamental changes that have taken place in the Russian economy in recent years
have entailed significant changes in terms of theoretical, methodological and methodological
approaches to organizing the financing of investment activities both at the macro level and at the
regional level.

In modern conditions, the dynamism of processes in the economy necessitates the use of
new principles in determining a set of indicators characterizing the financial capabilities of the
region. The article reflects approaches to assessing the financial potential of a region using a
system of integral indicators, presents the main methods for integrating indicators, identifies their
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