BoiBoabl. TakuM 00pa3oM, HENb3si HE COTJIACUTHCS C YYEHBIMHU, MOANSPKHBAIOIIUMU
CTAQHOBJICHUE MHOTOMOJISIPHON T€ONMOJUTUYECKON CUCTEMBI. J[aHHOE W3MEHEHHE OTPA3UTCS He
TOJIBKO HA 3KOHOMUYECKOW MOIM Poccuu, HO M Ha BO3MOXHOCTAX K POCTY, KOTOpble OyayT
MPenoCTaBlieHbl BceMy MuUpPy. Hapacraromue mNpouecchl riodaiu3alid W WHTETpPalid B
COEAMHEHHH C UJIeSIMU MTOJULICHTPU3MA CITy>KaT KaTAIU3aTOPOM Pa3BUTHS PIHOYHON SKOHOMHKH
Poccun.

Takxke, CTOUT OTMETUTh TOT (PAKT, YTO HApAIIMBAHHE IOJHUIEHTPH3MA W YCHJICHHAs
WHTETpaIys MPOLECCOB MOOAU3aMY, MPU HAAJIEKAIEM SHEPreTHYeCKOM OOMEHe, MO3BOJIUT
«30JIOTOMY» MUJUTHAPAY TMepepacTd B OONbIIee YHCIO, HE3aBUCHMO OT KEJIAHWUH OCTaJIbHBIX
MOJIUTHYECKHUX CYOBEKTOB.

Y Poccun, B paMkax CErOAHSIIHUX pealuii, €CTb BCE LIAHCHI CTaTh WHUIMATOPOM
CO3/1aHUs] HOBOW MHOTOMOJISIPHON CHUCTEMBI SKOHMUUYECKOIO M MOJUTHYECKOrO YCTPONCTBA, TaK
kak yxonbl u3 Poccuiickoii Penepanny HMHOCTPAHHBIX KOMIIAHWM W WHBECTHULUN CO3JAJIH
MPELEICHT AJIs TOCTPOEHUsI HE3aBUCUMOM SKOHOMHUKH OT 3amafHbIX CTpaH. Bece 53T0 cTaHOBUTCSA
BO3MOJKHBIM OJlarofapsi OOIIUPHOMY pPECYpCHOMY MOJI0, KOTopoe Poccusi mmeer Ha CBOei
TEPPUTOPUHU.
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ITPOBJEMBI I HEPCHEKTUBBI 9dKOHOMHUKHN POCCUH
B BIINKAUIIIEM BYAYIIEM

E.A. Corunuenko, JI.9.Keanonxanosa

r. Mockga, Poccust

HauunonanbHbIl UCCIEI0BATENbCKUI YHUBEPCUTET
"MockOBCKUll SHepreTudecKkuii MHCTUTYT"

B oannoii cmamwse paccmampueaemes npobdaema enodanu3ayuy 8 poccuiiCkoii SIKOHOMUKe,
ONUCHIBAIOMCA SMANGI 2A00ANU3AYUU, A MAKICE PACCMAMPUBAIOMCIL NEPCHEKMUBLI PA3GUNIUSL
SKOHOMUKU cmpanbl. Memooono2us ucciedosanus npeocmasnena 0oueHayuHbIMU Memooami, 8
YACMHOCIU: AHANU30M, CUHME30M, CPAGHEHUEM U 0000UjeHUeM.

Knrwouessie cnosa: enodanusayus, SKOHOMUYECKAS CUCEMA, UHBECMUYUU, UHOCMPAHHbIT
Kanumail, mpaouyuOHHAsL SIKOHOMUKCA, PLIHOYHAS IKOHOMUKAL.

168


https://www.imf.org/external/pubs/ft/weo/2020/01/weodata/groups.htm
https://cyberleninka.ru/article/n/gruppy-stran-v-mirovoy-ekonomike/viewer
https://cyberleninka.ru/article/n/gruppy-stran-v-mirovoy-ekonomike/viewer
https://summitafrica.ru/news/podvedeny-itogi-pervogo-sammita-i-ekonomicheskogo-foruma-rossija-afrika-roskongress-prodolzhit-rabotu-na-afrikanskom-treke-v-period-do-sledujuschego-foruma/
https://summitafrica.ru/news/podvedeny-itogi-pervogo-sammita-i-ekonomicheskogo-foruma-rossija-afrika-roskongress-prodolzhit-rabotu-na-afrikanskom-treke-v-period-do-sledujuschego-foruma/
https://summitafrica.ru/news/podvedeny-itogi-pervogo-sammita-i-ekonomicheskogo-foruma-rossija-afrika-roskongress-prodolzhit-rabotu-na-afrikanskom-treke-v-period-do-sledujuschego-foruma/

PROBLEMS AND PROSPECTS
FOR THE RUSSIAN ECONOMY IN THE NEAR FUTURE

E.A. Sotnichenko, L.E. Kelbikhanova
Moscow, Russia
National Research University "Moscow Energy Institute"

This article examines the problem of globalization in the Russian economy, describes the
stages of globalization, and also examines the prospects for the development of the country's
economy. The research methodology is presented by general scientific methods, in particular:
analysis, synthesis, comparison and generalization.

Key words: globalization, economic system, investments, foreign capital, traditional
economy, market economy.

SlBneHre, BCEMHUPHO OXBATBHIBAIOIIEE MOJIUTUYECKYIO, NYXOBHYIO, COIHANBHYIO Chepsl
JKU3HU BKJIFOYAsi SKOHOMUYECKYIO, Ha3bIBaeTCs riodanmsaiueit. Poccus, Tak ske Kak U Apyrue
CTpPaHbl, aNanTUPYETCsl K YCJOBUSIM BCEMUPHOIO PpAa3BUTUA W NPOAOJDKAET BHEAPATH
MOJEPHU3UPOBAHHBIE METOJbI, CIIOCOOCTBYIOIIME 3SKOHOMUYECKOMY pocTy. F3MmeHeHue
SKOHOMHKH W YCOBEPLIEHCTBOBAHHE WHBECTHULMOHHOIO KJIMMAaTa, BHEAPEHUE WHHOBALUNA —
HanpasJI€HUs] BAKHBIC 11 Pa3BUTHA SKOHOMUKH PD. MHBECTUIIMOHHBIN KJIMMAT — COBOKYITHOCTb
BCeX (PaKTOPOB, KOTOPBIE OMPEIEISIFOT MEPCIEKTUBHOCTh TOCYIAPCTBA WITH OTHEIHbHOTO PErHoHa
s uHBeCcTOpoB. Takske Poccusi akTUBHO y4acTBye€T B MMIIOPTE M 3KCHOPTE IJs Pa3BUTHUS
BHELIHEH TOPTOBJIH.

Poccuiickass @enepanusi — KpymHOE TOCYHapCTBO, KOTOPOE 3aHUMAET OOIIUPHYIO
IJIOIIAAb, HANENEHHOE TMOJE3HBIMU MCKOMAEMBIMH W HMMEIOIIEe MMOTEHIUAl K Pa3BUTHIO
SKOHOMUKH U 3aKPETICHUIO CBOUX MO3ULIMI HA MUPOBOM pbIHKE. [103TOMY yCOBEpIIEHCTBOBAHUE
SKOHOMHKH HWIPaeT BAXKHYIO pPOJb B YCIOBUSX rnodamusauuu. Ho nmis 3Toro HeoOXoammo
pa3pabaTeiBaTh Psii METOOB, KOTOPBIC HAMIPABJICHBI HA TIOBBIIICHIE KOHKYPEHTOCIIOCOOHOCTH U
MPUBJICUEHUE NHOCTPAHHBIX HHBECTULIMI.

[TepBast mpoOiiema, KOTOpasi BO3HUKAET, KOTTIa Pedb UAET O Pa3BUTHH SKOHOMHUKH Poccun
B YCIOBUSIX TOOANU3aliy, 3TO BHYTPEHHHE MpoOseMbl rocymapctsa. K Takum mpobiemam
MOJKHO OTHECTH OIOpPOKPAaTHIO, KOPPYIIHI0 W HENpPO3pPavyHOCTh OW3HEC-MPOLECCOB. Ty
npobieMy MOKHO PeLIUTh TMyTeM YIJIy4YIIeHUs: OWU3HeC-KJMMaTa M CO3JAHUS OMNPEeHeIeHHbIX
YCJIOBHM 111 HHHOBALIMOHHOT'O PA3BUTHSL.

Btopass mpobnema — OTCYyTCTBHE WM HEIOCTATOYHOE KOJUYECTBO WHOCTPAHHBIX
uHBecTHIMH. [o0anu3anusi SIBISETCS CHJIBHBIM TOJKOM IS TIPUBJIEYEHUS HHOCTPAHHOTO
KanuTaa, a TAaK’Ke Pa3IMuHOrO poAa TEXHOJIOTHUH U OMBITAa, KOTOPBIE B CBOKO OUYEPEAb MOMOTYT
MOJEPHHU3UPOBATh W YCHIUTh POCCHICKYIO SKOHOMUKY. JIJis pelleHus AaHHOW MpoOeMbl
HEOOXOUMO CO371aTh YCTOHYHMBYIO HHBECTHIIMOHHYIO Cpedy, i€ TpaBa HHBECTOPOB OymyT
3aIHIIEHBI, a On3HeC OyneT CTUMyIUpoBaThes. Takxke, HEOOXOUMO MONAEPKUBATH HA BEICOKOM
YPOBHE MOKA3aTeNsl UMIIOPTA U SKCIIOPTA OTEUECTBEHHON MPOAYKLIMH.

Tpetbst mpobniema, KOTOpasi BOZHUKAET B YCIOBUSX MIOOATU3ALNN, 3TO HEIOCTATOYHOE
WHHOBALMOHHOE pa3BUTHE. B yCIOBHUAX MOCTOSSHHOW KOHKYPEHLUMH HAa MHPOBOM PBIHKE
HeoOXoauMo paspabaTbiBaTh W NPUMEHSITh HA TMPAKTUKE HOBbIE TexHOJNOTUU. JlaHHBIE
COBEPLIEHCTBOBAHMS MOMOTAKOT 3HAYUTENBHO YJIYUIIUTh KAUECTBO BBITYCKA€MOW MPOAYKIIMU Ha
MPOU3BOJCTBEHHBIX MPEANPHUSITHSIX, & TAKXKE CIIOCOOCTBYIOT MOBBIIICHUIO MPOU3BOAUTEIHHOCTU
Tpyna. YuuThiBas TOT (PakT, 4TO OAHOW M3 CTaTe UMIIOPTA SIBJISIETCS] TIOKYITKAa 00OOpPYIOBaHUS,
Poccuu cinenyer 6osee akTHBHO pa3BUBATh COOCTBEHHYIO Pa3padOTKy U BHEAPEHNUE COBPEMEHHBIX
TexHoJiorui. [y Toro, 4ToObI peluTh 3Ty POodJIEMy, rOCYAapCTBY HEOOXOIUMO CO3/IaBaTh BCE
HEOOXOUMbIe YCIIOBHSI Ui Pa3BUTHsI HHHOBAIMI B Poccun. B kadecTBe TakuxX yCIOBUI MOTYT
BBICTYIIaTh PA3JIMYHBbIC HAJIOTOBBIC JILIOTHL, CyOCHIWU, a Takke (DUHAHCOBAs TMOIICPIKKA B
MPOBEJICHUH HCCIENOBAaHUH U pa3paboToOK.
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Poccust B mtane riobanuzanny IMeeT JOCTATOYHO OOraTyro UCTOPHI0. MOXKHO pas3ieInThb
BCE pa3BUTHE SKOHOMHKH B CTpPaHE Ha HECKOJIbKO 3TalloB, KaXKAbIH M3 KOTOPBIX BHEC CBOM
OTIpeNeNICHHBIN BKJIa]] B MPOLIECC INIOOATH3ALINH.

Ilepsbiii 3Tan npuxoautca Ha 1990-e rogbl. B TOT mepuon mpousolen nepexon OT
TPaTULIIOHHOTO THIIAa 5KOHOMHYECKON CUCTEMBI K PhIHOYHOM SKOHOMHUKE. JTO PELIHIIO IpodIeMy
OTCTaJIOCTH B IJIaHE TEXHUYECKOTO IIPOrpecca, Tak Kak AJis TPaAULIMOHHOIO TUITa SKOHOMUYECKOH
CHCTEMBI 3TO He CBOWCTBeHHO. Tarke Onaromaps TOMy, YTO rOCYyIapCTBO OTOILIO HAa BTOPOH
IUJIaH, IPOBEAsl MACCOBYIO MTPUBATH3ALIMIO, DKOHOMUKA Havyala pa3BUBATLCSA U POCCUNCKUN PBIHOK
cran Oojee KOHKYpPeHTOCIOCOOHBIM. llocTenmeHHO B CTpaHy Hadajl BJIMBATHCS WHOCTPAHHBINA
KaImuTaJl U3-3a MPUTOKA 3aPYOEKHBIX MHBECTHULIHA.

Bropoii stan passurust sxoHoMmukH Poccuun Hadancs B 2000-e ronwl. [IpoOnemamu Toro
nepuona ObUIM HU3Kask MPOU3BOAMTEIBHOCTb MPOU3BOACTBEHHBIX MPEANIPHUITHH U (UHAHCOBAsS
HectabuipHOCTE. [Ipobnema ¢(uHaHCOBOI HeCTaOMIBHOCTH pelImach Onarofapsi BBICOKUM
IOXOIaM OT 3KCNopTa He(pTH U ra3a. BHeImHMIA oM CTpaHbl CHU3WIICS, YKPEHIIUCH PE3€PBBL, UTO
MOBJIHSJIO Ha olmiee puHAHCOBOE cocTosinue Poccuu.

Tperuin stan npumenca Ha 2010-e roabl. B Tor mepuon Poccust CTOnKHynace ¢
oTpeAeeHHbIMU TPYAHOCTSIMU B CBSI3U C CAaHKLIUSIMU 11OC/e aHHeKcuU KpbhiMa U CHIDKEHHEM LeH
Ha HeTh, KOTOpAsi MPUHOCHIIA IO 3TOrO JOCTATOYHO BECOMbIE OXOABI B cTpaHy. Ho HecMoTpst
Ha Bce TpyAHocTH, Poccus nckana BBIXOM U3 MOJIOKEHUS C IOMOLIBIO Pa3BUTHUSI SKOHOMUYECKUX
CBsi3€li C APYTUMH CTPaHaMHU, OCOOEHHO A3HMH. JTO MOBJIEKIIO 332 COOOH SKOHOMUYECKHNA POCT, a
TaKKe yYKperieHue rnosuoxeHus: Poccuu Ha MUPOBOM pbIHKE.

OxoHomuka Poccun ¥ Ha fAaHHBIE MOMEHT O4YeHb CTPEMMTENIbHO pa3BUBAETCH.
l'ocynapcTBO axkTHUBHO y4acTBYeT B MeEXAYHapOAHONW TOpProBjl€ U MPUBIEKAET CPEACTBA
MHOCTPAaHHBIX WHBECTOPOB, 3TO YaCTUYHO CBS3aHO € BCTymieHuemM Poccun B Bcemuphyro
Toprosyto OpraHuzanuio. ITO TOMOTaeT POCCUMCKUM MPEANpUATHAM MOJEPHU3UPOBATh
NesTeNIbHOCTh MPEANpPUITHI, B TOM 4YHCle U MPOM3BOACTBEHHBbIX. biaromapss MomepHU3aLuu
MOBBIIAETCS KOHKYPEHTOCIIOCOOHOCTh OTEYECTBEHHBIX MPENNPHUATHH, a TaKXKe IOBBIIIACTCS
Ka4eCcTBO TOBAPOB U YCIVT.

[IpuBneyeHne WHOCTPAHHBIX WHBECTULIMH SIBISIETCS OOHUM M3 KIIOYEBBIX (PAKTOPOB
pa3BUTHS POCCUNCKON 3KOHOMMKHU. TpaHCHAIMOHalbHbIE KOPIOpALMM, BKJIAAbIBas CBOU
CpeACTBa B POCCUHCKHE MPOEKTHI, CIIOCOOCTBYIOT CO3MAHMIO HOBBIX pabOYMX MECT, mepenaqe
TEXHOJIOTUH U Pa3BUTHUIO KJFOUEBBIX OTpacieil. ITo momoraeT ykpenutb no3uuuu Poccun Ha
MHPOBOM PbIHKE U NPUBJIEYD AOMOJHUTENbHbIE HHBECTULIUU.

OnHMM 13 Ba)KHEHINIMX INAroB Ha MyTH Pa3BUTHs riodanusanuu B Poccun sBisieTcs
Bcerynnenne Bo Bceemupnyro Toprosyro Opranumsaumuio B 2012 rogy. D10 momorio B
YCTaHOBJIEHUH MPaBUJI TOPTOBIIH, a TAK)KE€ CHU3UJIO MPerpasbl Jsl IOCTYIa HA BHEIIHNE PbIHKU.

VYyacTue rocyaapcrsa B SKOHOMUKE CTPaHbl HECOMHEHHO HUIPaeT O4Ye€Hb BaJKHYIO POJIb, HO
Tak Kak Poccust oroma oT mIaHoBOH H5KOHOMHUKU K PBIHOYHOMH, €CTh HEOOXOIUMOCTh Pa3BUBATh
SKOHOMHUKY HE TOJIBKO C TOMOIIBIO TOCYIapCTBA, HO M 32 CUET O0IIEeCTBA U IMPENPUHIMATEIbCTBA.
KynbTypa npeanpuHuMaTteabCTBa pa3BUBAETCs BCE CTPEMUTENbHEE U 1a€T CBOU IJIOABL, TaK Kak B
YCIOBUSIX KOHKYPEHLMH MPEANPHHAMATENN CTAPAIOTCsl CO31aBaThb pEHTa0eNbHbIE TOBAPHI U
yCIyrH, KOTOpble OyayT objagarh BBICOKMM KaueCTBOM, a, CJIENOBATENbHO, OyIyT MPHHOCHTH
npuObUTE KaK KKAOMY MPEANPHHUMATENIO, TAK M CTPaHe B 1IeJIoM. BaxkHo (opMupoBaTh HOBBIE
MEXaHU3MBbI MTAPTHEPCTBA M KOOMEPALH MEXKAY PA3IHMIHBIMU CyObEKTAMU 3KOHOMHUKH, & TaK)Ke
pa3BUBATh KyJIbTYPYy NPEeANPUHUMATEIbCTBA M HHHOBALIUH.

Poccust obnamaer GONBLUIMM KOJIMYECTBOM PECYpPCOB, B KOTOPBIX Y OPYIHX CTPaH €CThb
octpass HeOOXOAMMOCTh. [ PaMOTHO HCHONB3Ysl COOCTBEHHBIE PECYPCHI, PeaTn3ys MX OPYTrUM
crpaHaM, Poccusi CMOXXET B JOCTAaTOYHOH CTENMEHH BJIHMATh HA TJIOOANbHBIE IMPOLIECCHl U
UCTIONb30BaTh BCE T€ BO3MOXKHOCTH, KOTOPBIE MPENOCTaBIsieT Iiodanu3auus. JTOT MPOLecc
SABJISIETC OCOOEHHO CJIOXKHBIM, a 3HAUUT, TpeOyeT TrpaMOTHOro ymnpasieHus. crnonb3ys
KOMIUIEKCHBIN MOAXOJ K PELIeHHI0 BOMpOCa UCMOJIb30BaHUS U pealn3allli pecypcoB CTPaHBbI,
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Poccust nonnepxuBaeT CBOM HaLMOHAJIBHBIE UHTEPECHI, a TAKXKE YKPEIUIAET CBOE MOJIOKEHHUE HA
MHPOBOM pbIHKE [2, €.26].

YacTpi0 BHEUTHESKOHOMHYECKUX OTHOIIEHWH Poccuu, kak M J0OOH Ipyroi CTpaHsl,
SBJISIIOTCA UMIIOPT M 3KCNOpT. Poccuss BXOAWT B 4YMCIIO CTPaH € OTKPBITOH 3KOHOMHMYECKOU
CHUCTEMOH, 4YTO O3HA4aeT >KeJAHWE€ U BO3MOXKHOCTb T'OCYAAapCTBa COTPYAHMYATH C APYTUMH
CTpaHaMH, ObITh MPOJABLIOM U MOKYIATeJIEeM HA MUPOBOM pbIHKE. Ha MaHHBIA MOMEHT riiaBHas
CTaThsl 3KCHoOpTa POCCHM - TOIUIMBHO-3HEPTETUUECKHE TOBAPBI, MX YAEJNbHBIH BeC B OOIIeH
CTPYKTYp€ 3KCIOpTa COCTaBisieT 0kojo 66% mno nanHbiM Ha 2022 roxn. B ToBapHOi cTpykType
UMIOpPTa HAUOOJBINUH yIEIBbHBIHN Bec, paBHBIN 0koJI0 50% no naHHbIM Ha 2022 rof, MPUXOAUTCS
Ha MaIlUHbI 1 000pyIOBaHUE.

IIoMMMO BHEHIHEIKOHOMHYECKHUX CBSI3€H, aKTUBHO pa3BUBAKOIIMXCA Mexay Poccueil n
OPYTMMHU CTpaHaMM, HEMAJIOBAXKHYIO pOJb WUrpaeT deynoBedeckuil kamurtaid. Ilpu nHanmuuuum
Pa3BUTOrO YEJOBEUYECKOr0 KaluTaia B CTpaHe, u apyrue GpakTopsl MPOU3BOACTBA pacTyT. Poccus
B 2023 romy omycTHJIach Ha YETBHIPE MO3ULHMH B pelTHHTe «I M00aNbHbIA WHHOBALIMOHHBIN
UHJIEKC» BceMupHON OpraHM3aliy MHTEJUIEKTYyallbHOH COOCTBEHHOCTH 3aHsIB S1-10 CTPOUKY B
cnucke n3 132 crpan. Hawmnyumme pesyibpratel P mo-mpexkHeMy MOKa3biBaeT B 00JacTu
Pa3BUTHS YEJIOBEYECKOrO KamuTaja U Haykn — 26-e Mecto. B ycrnoBusx riobamusanum, Koraa
3HaHUS U TEXHOJIOTUH OBICTPO Pa3BHUBAIOTCS, HEOOXOIWMO HMHBECTHPOBATH B OOpa3oOBaHHE H
HAayYHbIE UCCIIEIOBAHUS, YTOOBI IOATOTOBUTH KaJpbl, CIIOCOOHBIE KOHKYPHUPOBATh HA MUPOBOM
yposHe [3, ¢.34].

I'mobamuzaums B Poccun mMeer cBOM MPEeNMYyINecTBa U HEAOCTaTKH. K MONoKUTENbHBIM
yepTaM rNIo0aIn3aliyd MOXKHO OTHECTH IOBBILICHUE KAaueCTBa JKM3HU HACEJNEHUS 3a CYET POCTa
noxonos. Taxske, IIFOCOM SBJAETCS Pa3sBUTHE HAYYHO-TEXHHYECKOIO NPOrpecca M pPbIHKA
YesoBeYecKoro kanuraia. K orpuuaTebHbIM CTOPOHAM II00aIN3alii MOJKHO OTHECTH Pa3BUTHE
COBPEMEHHOW KOMIIAHWH, TOCTPOSHHOW MO MPUHLUIY «LEHTP — mnepudepus», Tak Kak ero
pa3BuTHE NpUBENeT K JUKBUAALMU PoccuM Kak CTpaHbl M Kak KyJabTypbl. Takxke, K MHUHyCaM
MOXXHO OTHECTH HEJIETajbHYI0 MUIPALUIO, pa3pyLI€eHHE BHYTPEHHUX 3KOHOMUYECKUX CTPYKTYD,
OTTOK KalHTaia B CBsi3U ¢ 0pPIuopHOH NOTUTHKOM.

ITo MHEHHIO COBPEMEHHBIX YUEHBIX, H3y4aromux npobiaemy riodbanusanuu B Poccun, st
YCHELUIHOTO pPAa3BUTHA SKOHOMUKHM B TEpHOA INoOanM3aluud HeoOXOOUMO pa3padaThiBaTh
OTe4YEeCTBEHHbIE BAPUAHTHI SKOHOMHUYECKOI0 pernoHann3Ma kak B EBpone, Tak u B A3uu, Tak Kak
Poccus siBisieTcst UX 4acThIO.

Taxkum oOpa3oM, pa3BUTHE POCCHIICKON 3KOHOMHUKH B YCIOBHUSX riodanm3auuu Tpedyer
KOMILIEKCHOTO roaxoaa. HeoOXonnMbl COOTBETCTBYIOIIHE CTPYKTYPHBIE H3MEHEHUs, COAEHCTBIE
WHHOBAaLMSAM, CO3JAHUE YCJIOBUN Ui NPUBJIEYECHHs] HHOCTPAHHOIO KaluTala U Pa3sBUTHE
YeJoBeYeCKoro  kamurtana. Toipko TakuM  obpasom Poccmst  cmoxker 3¢ ¢eKkTuBHO
UHTETPUPOBATHCS B CHCTEMY MHPOBOIH SKOHOMHUKU M 00ECTIEUUTh YCTOWYMBBIA SKOHOMUYECKUN
POCT B JOJITOCPOYHON NEPCIIEKTUBE.
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COBPEMEHHOE COCTOsIHUE PbIHKA
BEHYYPHbBIX THBECTHIIUHU B POCCHUHN

0.10. TpyHuna
POV um. I'. B. [Tnexanosa, OpenOyprckuii ¢pumuan
r. OpenOypr, Poccuiickas penepanus

B cmamvee paccmampusaiomes ocHoeHbie nOKazamen, Xapakxmepusyioujue cocmosinue
PUIHKA 6eHYYpHbIX uHGecmuyiii 6 Poccuu, ounamuxa 6 nepuoo ¢ 2019 no 2021 z2. Ilposeden ux
aHANU3, BbISIGNEeHbI OCHOBHbIE MeHOeHyuu pazeumus. Taxoce paccmampusaiomes ocobennocmu
UMEHHO POCCUTICKO20 PbIHKA U NPeONaeaomes Meponpusmus Ons OanvHeiuteli 560110yl OQHHO20
cexmopa.

Knioueswie cnosa: eenuypnvie uneecmuyuu, potHox 6enyypusix uneecmuyuii, 17T, ousnec-
aneensl

THE CURRENT STATE OF THE VENTURE
CAPITAL INVESTMENT MARKET IN RUSSIA
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The article discusses the main indicators characterizing the state of the venture capital
investment market in Russia, the dynamics in the period from 2019 to 2021. Their analysis is
carried out, the main trends of development are revealed. The peculiarities of the Russian market
are also considered and measures are proposed for the further evolution of this sector.

Keywords: venture investments, venture capital market, IT, business angels

B nacrosiimee Bpemst I mepexona Ha Oojiee BHICOKHI YPOBEHBb PA3BUTHSI SKOHOMHKH H
obecrniedyeHrs: 5KOHOMHYECKOTO POCTa HEOOXOIUMO YIEJSTh MOJDKHOE BHUMAaHHE BEHUYPHOMY
karutany. B CIIA u apyrux pasBUTBIX CTpaHAX MUpPAa BEHUYPHOE WHBECTUPOBAHUE — 3TO YXkKe
CIIOKUBIIASICS MHIYCTPUS, B TO BpeMs Kak B POCCHM pa3BUTHE TaHHOTO PhIHKA CJIOKHO HA3BaTh
CTPEMUTETbHBIM.

BeHuypHble HHBECTULIMM — BIIOKEHUST B OM3HEC HA PaHHHUX CTAqUsAX PA3BUTHS KOMIIAHUH,
KOT'JIa elle HEBO3MOXKHO Y3HATh, YIACTCS JIU OPraHU3aTOpaM 3aIyCTHTh IPOEKT U BHIBECTH €r0 Ha
guctyro mpudbuib [1, ¢. 78].

OObexkTamu GUHAHCUPOBAHUS BHICTYIIAIOT MAJIbIe KOMIIAHUH, & TAKKE CTAPTaIIbl, KOTOPHIE
YIYYIIAKOT YK€ CYUIECTBYIOIIUNA MPOAYKT WM 3aHUMAIOTCS Pa3paOOTKOW HHHOBALIMOHHOTO
MPOAYKTA, HE MMEIOIIETrO aHAJIOTa.

OCHOBHBIMU HHBECTOpPaMH MO MaHHbIM Ha 2021 ropx sBisitoTcs OusHec-aHrensl (43%),
npencTaBuTeNu YacTHbIX GoHI0B (41%), 8% — y4aCTHUKH OT KOPHIOPATHBHBIX (POHIIOB, & TAKKE
MPEICTaBUTENN TOCyIapCTBeHHBIX (PoHI0B (4%).

CornacHO TPOBEIEHHOMY WCCIIENOBAHUIO W MyOJIMKyeMbIM MoOKasaTeasiM Poccuiickoi
acCOoIHAIlMK BEHYYPHOTO MHBECTUPOBaHUs [2, ¢.154], 1 00beM MHBECTHMIIHI, U UX YUCJIO UMEET
TEH/ICHIUIO K CHIKEHUIO (PUCYHOK 1, pUCYHOK 2).
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