Bmecte ¢ TEM, HUX BHCAPCHUEC WU AKTHBHOC HCIOJIb30BAHUE B IMPAKTHUKE peaIn3alnin
CTpaTerMueCcKUX HMIIEPATUBOB M PELIEHHMs] TEKyIIUX Mpo0JieM pEermoHOB B  PaMKax
cyOdhenepanbHOi COLATBHO—KOHOMHUYECKOW MOJUTHKH BHIPABHUBAIOILETO THIIA 3aTPYAHEHO 10
COBOKYITHOCTH TNpPHYUH OOBEKTUBHOW M CyOBEKTHBHOH mpupoxabl. Cpenw 3TUX MPUYHH MBI
OTMETHM, Ha HAIll B3TJISI, PsiA Haubosee OCTPhIX:

— OTCYTCTBHE 3aIlJIAHUPOBAHHBIX (PHHAHCOBO—OIO/KETHBIX PECYpPCOB Ha MPOBEACHHE
MOACPHU3AIUU CUCTEMBI I/IH(bOpMaLII/IOHHO—aHaJ'II/ITI/ILIeCKOFO COIIPOBOXKIACHUA MCXaHHU3Ma
YIIPaBJICHUS] PETHOHAIbHBIM Pa3BUTHEM,

— TEeXHOJIOTrn4ecKas U TEXHUYECKAsAs OTCTaJOCThb 6OJ'IbH_II/IHCTBa PETrMOHATBHBIX
aHMHHHCTpaL{Hﬁ, HE ToBOpPdA O CHUCTEME YIIpaBJICHUSA MYHUIHIIAJIbHbIMU O6pa30BaHI/I$IMI/I Ha
«HU30BOM» YPOBHE aAMUHUCTPATUBHO—YIIPABIECHYECKON HEPAPX UM,

— MEHTaJIbHasA HCTOTOBHOCTb U COMPOTUBJIIACMOCTb aIMUHUCTPATUBHO—YIIPABIICHYICCKOI'O
nepcoHaja pEeruOHAJIbHBIX aI[MI/IHI/ICTpaL[I/Iﬁ K MaCCOBOMY MPOHUKHOBCHHUIO W HCIIOJIB30BAHUIO
U POBBIX UHCTPYMEHTOB;

— OTCYTCTBHE HAy4YHBbIX M MPUKIAJAHBIX DPa3pabOTOK MO COBMEIIEHHIO PE3yJIbTATOB
UCITOJIB30BAHUA TPAAUITUOHHBIX SMIIUPHUYECCKUX n SKCIEPTHBIX CpEaAcCTB HN3y4C€HUA
MEXKpErHOHANbHOW —muddepeHnmanuy, a Takke OHPPOBBIX WHCTPYMEHTOB IIONTYYEHUS
OOBEKTHBHBIX JAHHBIX. Y CTPAaHEHHE 3THX O0apbepOB YCKOPHUT BHEIPEHNUE LIUPPOBBIX TEXHOJIOTUI
B MPaKkTUKy HWHPOPMALMOHHO—AHAIUTUYECKOTO OOECIeueHus MpomleccoB  pa3padoTku
BpraBHI/IBaI'OH_[eﬁ peFI/IOHaHbHOfI MOJIMTUKH, ITOBBICUT KAY€CTBO U aACKBATHOCTD YIIPABJICHYCCKHUX
peLeHu.
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BOITPOCHI HOBBIINEHUSA HHBECTHIIMOHHOM
IMPUBJIEKATEJIBHOCTHU PETHOHOB
C.10. Hoposa
r byxapa V30ekucran
byxapcknii HH)XEHEPHO — TEXHOJIOTMYECKUI UHCTUTYT

B cmamee oceewgenvt pons u 3nauenue uneecmuyuil U UHEECMUYUOHHOU Ccpedvl 6
COYUANLHO-IKOHOMUYECKOM — PA3BUMUN  PECUOHOB. Ananusupyromes ocobennocmu
UHBECMUYUOHNON CpeObl U (hakmopet, enusowue Ha nee. Taxice npeocmasnenst npUOpUmenusie
HAnpasaeHst NOBLIULEHUSL NPUGTEKAMENbHOCIIU UHBECMUYUOHHOU CPEObl.
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ISSUES OF INCREASING INVESTMENT
ATTRACTIVENESS OF REGIONS

S.Y. Norova
Bukhara, Uzbekistan
Bukhara Engineering Technological Institute

The role and importance of investments and the investment environment in the socio—
economic development of regions are highlighted in the article. Specific characteristics of the
investment environment and factors affecting it are analyzed. Priority directions for increasing
the attractiveness of the investment environment are also presented.

Key words: region, socio—economic development, investments, investment environment,
attractiveness of the investment environment.

B coBpeMmeHHBIX  yCiOBUSAX ~— 0co0O€  BHMMaHHE  yAensercs  00eCredeHuro
MaKpOIKOHOMHYECKOH CTaOMJIIBHOCTH B CTpaHe, TIOBBIIICHHIO KOHKYPEHTOCIIOCOOHOCTH
HAIIMOHAJIbHON 3KOHOMHKH, COLHAaIbHO—3KOHOMUYECKOMY Pa3BUTHIO PETMOHOB U MOBBILICHUIO
OJ1aroCOCTOSTHUST HACEJICHUSI.

B ycnoBusax mepexoma K «IKOHOMHKE 3HAHUN» OOBEKTHBHOE 3HAUYEHHE MPHOOpeTaeT
NPUBJICYEHNE AKTHBHBIX MHBECTHIIUH B COLMAIbHO—3KOHOMHYECKOE PA3BUTHE PETHOHOB, a TAK)KE
MOBBIIIEHUE MTPUBJIEKATEIbHOCTH MHBECTHIIMOHHOM CPEJIbl B CTPAHE.

AKTHBHAs WHBECTHULMOHHAS JEATENBHOCTb, ONPENEISIOIMUM YCIOBHEM, KOTOPOH
SIBJISIETCS CTETIEHb WHBECTULIMOHHOM MPUBJIEKATEIbHOCTH, OKA3bIBAET MOJOKUTEIBHOE BIUSHHE
Ha 3P (PEKTUBHOCTb COIHMATBHO—3KOHOMUYECKOTO Pa3BUTHS SKOHOMHKH KakK TOCylapcTBa B
LIEJIOM, TaK W OTHENBHBbIX pEernoHoB. IloBbIIIEHHME KadecTBA M YPOBHSA JKU3HHM HACEJICHUS,
obecriedeHne CTaOMIIBHOTO HSKOHOMHYECKOTO pPOCTa, a TaKKe CO3/aHHe HEOOXOAMMBIX
ONMaronpusATHBIX YCJIOBUH JUIsI COLMAIbHO—KOHOMHYECKOTO PAa3BUTHUS, SIBJISIIOTCS Ba’KHBIMHU
3amauaMu COBPEMEHHOro olmecTBa. PemeHue 3THX 3a1a4 BO3MOXKHO 32 CYET MPHUBIICUSHHS
UHBECTULH B 5KOHOMHKY CTpaHbl. [IpHTOKY KamuTana, a, CleOBaTEeIbHO, H SKOHOMHUYECKOMY
NOBEMY CIIOCOOCTBYET MOBBILIEHIE HHBECTULIMOHHON TIPUBJIEKATEIbHOCTH PETHOHA.

B V30ekucraHe  TPOBOASTCA ~ CUCTEMHble  pedopmbl 1O MOBBILIECHHIO
KOHKYPEHTOCITIOCOOHOCTH HAILMOHAJIBHON 3KOHOMHUKH TMOCPEACTBOM AATBHEHIIEro YIy4IIeHHe
WHBECTULIOHHON CPEbl, CTUMYJINPOBAHUEM MPUBJICUCHUS MPSIMBbIX HHOCTPAHHBIX WHBECTHLNH,
YKPEIUICHHEM YBEPEHHOCTH WHBECTOPOB B IOCIIEAOBATEIbHOCTH MHBECTHIIMOHHON TOJIUTUKH H
MOBBIIIEHNEM OTBETCTBEHHOCTH T'OCYJApCTBEHHBIX CTPYKTYp B paboTe C WHBECTOpaMH,
YIOPaBJICHUEM TMPOLIECCAMH, peaTU3alnell HMHBECTHUIHOHHBIX MPOEKTOB, MOBBIIIEHUEM
MHBECTULMOHHOW aKTUBHOCTH PETHOHOB.

CrnenoBarenpHO, TPEAOCTABIEHHUE JILIOT W NpedepeHLnii, HAlpaBICHHBIX HAa BEICHUE
s¢exTuBHOrO OU3HECA, CO3MAaHHE WHCTUTYLMOHAIBHBIX YCJIOBHIA, yBEJIWYeHHEe o0beMa
WHBECTULMI B OCHOBHOH KamHTaJ, a TAK)KEe IMOBBIIICHNE HHBECTUIIMOHHON MPHUBIIEKATEIbHOCTH
PETHOHOB, CIIOCOOCTBOBAJIN YCTPAHEHUIO MPOOJIEM 3aHATOCTH, CO3IAHUIO HOBBIX pabOYHMX MECT,
YIIYUYIICHUIO OJIArOCOCTOSHUS U YBEIHMUEHHIO TOXOOB HACEIIEHHS.

VYiydieHne WHBECTHLMOHHON NPUBJIEKATEIBHOCTH TEPPUTOPHHA CIYXKHUT KIFOUYEBBIM
dakTopoM B yBeNWYEHUH OOBEMa MHBECTHLMH W COBEPIIEHCTBOBAHWUM HHBECTUIIMOHHON
nestenpHOCTH peruoHa. Ilo cmosam Ilpesmpenta PecnyOmukm VY3Gekucran I1I. Mupsuéesa:
"MHpPOBOH ONBIT MOKA3BIBAET, YTO CTPAHA, IIPOBOASINAS AKTUBHYIO HHBECTULIHOHHYIO TIOJUTHKY,
nobmnack CTaOMIIBHOTO pOCTa CBOEH 3KOHOMHKH. MIMEHHO TO3TOMY WHBECTULIMHU SIBJISIOTCS
apaiiBEpOM 3KOHOMHMKH, HJTH YK€ T10 HAIIUM Y30€KCKHUM MOHSATHUSM — CepALeM SKOHOMUKU. Hapsny
C WHBECTHULVMSIMA B pa3indyHble cheppl U OTpaciu SKOHOMHUKH BOHAYT HOBBIE TEXHOJIOTHH,
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nepefoBOl OMbIT, BbICOKOKBAIMMPULMPOBAHHbIE CreunannucTel M BMeCTe € 3TuM OygeT
CTPEMUTENbLHO Pa3BMBaTLCS NPELNPUHMMATENIbCTBOY.

CnegyeT OTMETUTb, 4YTO B LENSX NPUBAEYEHUS MPSAMbIX WMHBECTULMIA W CO3f4aHuA
MaKCMManbHO 61aronpuATHON WHBECTULMOHHOW Cpefbl peann3oBaHbl MaclTabHble Mepbl, Kak
nnbéepanunsauns IKOHOMUKK, peopMbl B CEKTOPE FOCYLapCTBEHHOIO YNpaB/ieHns, orpaHuyeHme
BMeLlaTeNbCTB B AeATE/NbHOCTb CYyOBLEKTOB MPeAnpuHMMATeNbCTBA, COKpalLeHUe 1 ynpouieHne
NNLEH3NOHHO-pa3peLLlNTeNbHbIX MPoLeayp, a TakXKe co3faHne Heo6X04MMOW UHGPACTPYKTYPbl
B pervoHax, npefocraBfieHne NbroT u npeepeHLuii, HanpaBneHHbIX Ha BefeHne 3 PeKTUBHOIO
6u3Heca, COBEPLUEHCTBOBAHUE MHCTUTYLMOHANbHbIX YCOBUIA, YBENMYEHNE 06beMa MHBECTULNIA
B OCHOBHOW KanuTas, co3faHne HOBbIX paboumx MecCT, MOBbILIEHNE YPOBHA 3aHATOCTU U XU3HU
HaceneHms. Tak Hanpumep, 06beM UHBECTULMIA, HAMPaBNEHHbIX HAa PA3BMTUSA KNacTepos, 3a 2018-
2022 roabl ysenuumnca B 5,2 pasa, a KOJIMYeCTBO 3aHATbLIX - B 2,5 pa3a. B nepBom KBapTasne
2022 ropa ocBoeHo 50,1 TpAH. CyM MHBECTULMIA B OCHOBHOI KanuTan, 4To Ha 26,6% 60nbLie, 4em
rnokasatefnb COOTBETCTBYHOLLEro nepuoga 2021 roga. Ha gonto mnHBectuumin npuwnocb 30,8 %
Ba/I0BOr0 BHYTPEHHEro MpoAyKTa.

B HayyHO  nuTepaType  BCTpeyalTCAd  pas/iMyHble  TPAKTOBKW  MOHATUSA
NPuUBNEKaTeIbHOCTU WMHBECTULMOHHONM cpefdbl. Ha CerofHAWHNA AeHb BCe G0Nbliee 3HaYeHwue
npuobpeTaet UX 06beANHEHNE U (POPMUPOBAHME €MHON 3KOHOMUYECKON KaTeropuu. Huxe B
Tabnuue NpMBeAeHbl pasinyHble onpeaeneHns 3TOro NOHATUS.

Tabnuua 1
OnpeaeneHns NOHATUA “NPUBNEKATENbHOCTb NHBECTULIMOHHOI cpefbl” B

ABTOp OnucaHue

COBOKYMHOCTb  Pa3/IMYHbIX OOBLEKTUBHbLIX MPU3HAKOB,
XapaKTepuUCTUK, WHCTPYMEHTOB W BO3MOXHOCTEN, KOTOpble
TpeOytoT NOTEHUMaNbHOM NIaTeXEecrnoCo6HOCTM MHBECTUUMIA B
OCHOBHOM KanuTarn.

O600LLeHHOe OnucaHWe MNPeMMyLLECTB W HeLOCTaTKOB
. BnaHk MHBECTMPOBAHWA B OTAe/bHble HanpaBNeHNs U 06LEKTbI C TOUKM
3peHVst KOHKPETHOr0 MHBECTOpA.

[vHamuyeckas  Kateropws, npeacTasiswowas Cco6ol
onpefeneHHbI BEKTOP MHBECTULIMOHHOIO pa3BUTUS NPeANnpPUATHS.

HBECTMLIMOHHbIE YCNOBWS, BAMSIOLLME HA NPEANOYTEHNS
MHBECTOpPA MNPV BbIOOPE TOFO MU MHOTO 06beKTa MHBECTMPOBAHUS.

HBECTMLMOHHAA NPUB/EKATENbHOCTb NPEANPUATUSA - 3TO
COBOKYMHOCTb MoKa3aTesieil ero X03saicTBeHHON AeATelbHOCTH, C
MOMOLLbI0 KOTOPbLIX ONpefensieTcsi Hambonee NpeanoyvTUTENbHOE
VHBECTULMOHHOE NOBEeLEHME.

W. PoiiamaH

B. Tonma4eB

B. MaluknH

H. TpuaumumHa

MpwuBnekas MNHOCTPaHHbIe NHBECTULNN, MOXHO KapAnHanbHo N3MEHUTH
NMPOMbILINEHHOCTb, arpoONpPOMbILINEHHbIA KOMMEKC, a Takxe Apyrue cgepbl UM 0Tpacum
3KOHOMUWKWM CTpaHbl. 3TO, B CBOK 04epefb TpebyeT co3gaHns 61aronpuATHON MHBECTULIMOHHO
cpeabl KaK Ans MHOCTPaHHbIX, TaK 1 415 0Te4YeCTBEHHbIX MHBECTOPOB[5, c.3].

MpUTOK ¥ pa3BUTUE WHBECTULMUIA HAXOAATCA B MPSIMOIA 3aBUCUMOCTU OT (haKTOpOB,
BNAVAIOLWMNX Ha MHBECTULNOHHYHO Cpeay B CTpaHe.

Cneundurka WMHBECTULIMOHHONM cpefdbl onpeAenseTca 0600UAOWMNMMN O0COGEHHOCTAMU
9KOHOMWYECKUX, COLMabHbIX, OpraHn3aLnoHHbIX, MPaBOBbIX, MONNTUYECKNX U APYTUX YCNOBUIA,
onpeaensoWmnX LenecoobpasHoCTb M MPUBAEKATENbHOCTb AEATE/IbHOCTA B 3TOM OTHOLUEHUM.
B3anmocBsizaHHas COBOKYMHOCTb 3TUX (PAaKTOPOB, BAMAKOWMX Ha UHBECTULNOHHYH aKTUBHOCTb,
ABNSETCS ONpeAenstoLleit NHBECTULIMOHHOM cpefoil B 3KOHOMUKE CTPaHbl.

260606LLeHO aBTOPOM.
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Ha Haw B3rndg, cosgaHue 61aronpusATHON WMHBECTUUMOHHOW Cpefdbl WM MOBbIWEHME
MHBECTULWOHHON NPUBNEKATE/IbHOCTU  pPEermoHa WMeeT HemanoBaXHOe 3HayeHue And
obecrneyeHnss MaKpoO3IKOHOMMYECKOWN CTabUNbHOCTM B CTpaHe.

CyLiecTByeT HECKObKO (haKTOPOB, KOTOPbIE BAMAIOT Ha (hopMUpOBaHUe 61aronpusaTHOW
MHBECTULNOHHOW Cpefbl 1 MOBbLILAIOT €€ NPUBEKATENIbHOCTb.

eMonnTryeckasa HecTabnIbLHOCTb
» CoumanbHas HanpPsHKeHHOCTb

* DKO/I0rnMyecKmne pucKu

* OKOHOMUWYECKOe COCTOsIHME

* GUHAHCOBbIV KpU3nc
*YpOBeHb MPECTYNHOCTA U fp.

VHBECTULMOHHbIE pucku

epecypcHas 6asa
*3HEPreTMYeCKMnii noTeHyman

5 *TeXHO/Or s
IHBECTNLNOHHBIN *Ye/I0BEYECKME PecypChbl
noTeHynarn *NPON3BOACTBEHHbIV NOTeHLMan
* KOHKYPEHTHble MpeumyLiecTsa
«crneyanmsaums

*yPOBEHb WHAYCTPUAIN3aLNM

*MOMNTUYECKASA He3aBUCUMOCTb
*coLMabHas 3awmTa
FOpunpunyeckasn 6asa *3alMTa NpaB CO6CTBEHHOCTY
*Ha/I0roBOe 3aKOHAATeNILCTBO
* TAMOXXEHHOE 3aKOHAJAaTeNbCTBO.

Puc. 1- OnucaHve (pakTOpOB MHBECTULMOHHOIO K/iMMaTta CTpaHbl

OfHOW M3 TnaBHbIX 3afja4y PernoHasbHbIX OPraHoOB BnacTW B peanu3auuy NOAUTUKM
MPUBNEYEHUN UHBECTULMI OCTAeTCA CO3AaHue 61aronpuATHONO MHBECTULMOHHOTO Kiumata. B
3TOM npouecce Heo6XO0AMMO YUWUTbIBaTb TO, YTO YCMELWHOCTb WHBECTULMOHHOIO pPasBUTUA
3aBUCUT OT MH(OPMALMOHHOK OCBEAOMIEHHOCTU MOTeHUManbHbIX WHBECTOPOB. Kpome ToOro,
Heo6X04MMO MpPaBUMbHO OLEHUTb WHBECTULMOHHLIA MOTeHUMana peruoHa, C Y4eToM
MHBECTULMOHHbIX PUCKOB.

B uensx nNOBbIWEHUS NPUBNEKaTeNIbHOCTM WHBECTULMOHHOW cpefbl OAHON U3
nepBoOYepefHbIX 3afay  sABNsSETCA MOAAEepPXKa WCCNef0BaTeNbCKUX LEHTPOB B  cdepe
MHHOBALMOHHbLIX W WH(OPMALMOHHbIX  TEXHONMOTWA,  YBeNWYeHWe  TEXHOMapKoB U
MHHOBALMOHHbIX KNacTepoB, a TakKXe COBEPLUEHCTBOBAHWE WHCTUTYTA TrOCYAAapCTBEHHO-
YyaCTHOro MapTHepPCTBa 415 PasBUTUA UHDPACTPYKTYP MHBECTULMOHHbIX NPOLECCOB.

NNTEPATYPA

1 Yka3 [llpesngeHTa Pecnybnukm Y3b6ekuctaH oT 14 mas 2019 roga Ne Md-5717
«O Mepax No KOPEHHOMY YAYy4lLIEeHUO UHBECTULIMOHHON cpefdbl B Pecny6nunke Y36eKnCcTaH».

2. MocnaHne Mpe3nageHTa Pecny6nukn Y36ekuctaH LU.Mup3mnéea Onuin Maxnucy.
HapogHoe cnoBo. 28 aekabps 2018 T.

308



3. Axepman E.H., Muxanpuyk A A., Tpudpanos A .1O. (2016) Tunonorust peruoHOB Kak
UHCTPYMEHT COOpPraHM3aluu peruoHanbHoro passurus // Bectnuk Tomckoro roc. Myka
OxoHoMuka. Ne 331.

4. T'ybanosa E.C. MaBecTunrionHbiil ananus B peruone. — B Bonorne: Bkl IIOMU PAH.
2002. ctp. 137.

5. Mycradakynos 1. MTHBeCTHLIMOHHAS aKTUBHOCTD, MTOTEHIHAI U MIPUBJIEKATEIBHOCTD.
PeiHOK, nenbru u kpeaut ExxemecsuHbIi HayyHO—TIpakTUYeCK i xkypHai. 4/2017, anpens (239),
ctp. 10-19.

K BOITPOCY Ob THHOBAIIMOHHOM NNOTEHIINAJIE
PETHTOHAJIBHOT O QKOHOMMNYECKOI'O KJIACTEPA

M.B. llankuna, E.A. I'opeBa, B.C. Uypakosa
r. Kupos, Poccus
BsTckull rocy1apCTBEHHBIN YHUBEPCUTET

B cmamve npedcmasnenv cospemenivie NHOOX00bl K HOHUMAHUIO CYUHOCMU U MPAKMOGKE
HOHAMUA  UHHOBAYUOHHO2O NOMEHYUANA PESUOHANIBHO20 IKOHOMUYECKO20 Kiacmepa. Jlana
XAPAKMEPUCIUKA CIPYKMYPbl UHHOBAYUOHHO20 NOMEHYUWIA PECUOHATBHO0 IKOHOMUYECKO20
kaacmepa. Paccmompens: noxazamenu, KOmopwie yenecooOpasHo ucnonb306ams O/ OYeHKU
UHHOBAYUOHHO20 NOMENYUANA PEUOHATBHO20 IKOHOMUYECKo20 Kiacmepd. Oyenky cocmosnnus
UHHOBAYUOHHO2O0 ~NOMEHYUANA  PECUOHANBHORO IKOHOMUYECKO20 Kiacmepa  NpeonodNceHo
OCYecCmeisinG Ha OCHOBe Pacuemd UHMe2PAnbHO20 NOKAAMEIL.

Kiroueswie cosa: unnosayuu, pe2uonansbHutii d9KOHOMUYECKUE KAACMED, UHHOBAYUOHHbIT
HOMeEHYUAN PeLUOHATLHO20 IKOHOMUYECKO20 KAAcmepd

ON THE ISSUE OF THE INNOVATIVE POTENTIAL
OF THE REGIONAL ECONOMIC CLUSTER

M.V. Palkina, E.A. Goreva, V.S. Churakova
Kirov, Russia
Vyatka State University

The article presents modern approaches to understanding the essence and interpretation
of the concept of innovative potential of a regional economic cluster. The characteristic of the
structure of the innovation potential of the regional economic cluster is given. The indicators that
it is advisable to use to assess the innovative potential of a regional economic cluster are
considered. The assessment of the state of the innovation potential of the regional economic cluster
is proposed to be carried out on the basis of the calculation of the integral indicator.

Keywords: innovation, regional economic cluster, innovation potential of regional
economic cluster

B HacTosiIiee Bpemsi OHUM U3 KJTFOUEBBIX (PAKTOPOB Pa3BUTHS PETHOHAIBHOTO KJlacTepa
SIBJISIETCS Haju4Iue u 3(H(HEeKTUBHOE MCTOB30BAaHUE €r0 MHHOBAIMOHHOTO MoTeHrana. JlanHas
SKOHOMHYECKAsi KaTeropusi onpenessiercst pa3audabiMu akropamu. O030p Hay4dHBIX paboT o
MPUPONE U Pa3BUTUM MHHOBALIMOHHOTO TIOTEHIMANA B TOH WM UHOU cpepe MO3BOJUIT BbISIBUTH
Pa3JIMYHBIE MOAXOABI K TPAKTOBKE 3TOrO MOHITHUS U MOHUMAHUIO €r0 CYIIIHOCTH.
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