AxmyansvHele npobaeMsl IKOHOMUKU, MEHEONCMEHMA, MAPKEMUH2Q 277

20€. CPT=F (CPTA, CPT; CPTM, CPT{NS; CPT(); CPTINF),

STB =F (STBx; STBT ) STBM; STB[NS; STBD; STBm]:);

SCR = F (SCR4; SCRy; SCRy ; SCRpns; SCRg; SCRve).
CdopMHpOBaHHbBIE K MpeasaraéMele K NPakTHUYECKOMY HCIOJIB30OBaHHIO
KYB-HHAMKATOPBl MaKpOpPErvMOHAIBHOI0 3KOHOMHYECKOI0 pa3sBUTHA CrIocoO-
upl OOBEKTHBHPOBATH INIPOLIECC Aa/IbHEHIEH OLEHKH NPOCTPAHCTBEHHON HEO-
HOPOAHOCTH $aKTOpOB, ONPERENAIOUIUX KOHKYPEHTOCIIOCOOHOCTS, YCTOHUH-
BOCTH Pa3BUTHA U HKOHOMHUYECKYIO 0€30MacHOCTh MakpoperdoHa. [lomyueu-
upie NP 3TOM KONHYECTBEHHBIE OLEHKH COCTORHHA (PAKTOPHBIX NMPOCTPAHCTR B
giJI€ PAHTOBBIX HHOHKATOPOB ABIAIOTCA HANEIKHBIM CPEACTBOM CPaBHHTEIIBHO-
ro aHa;1M3a pa3sHOpa3MepHbIX CTATHCTUYECKHX TOoKa3aTeed. BhINoIHEHHBIE Ha
gX OCHOBE KJIACCHPHMKALMU PETHOHOB OTKPOKT AOIOJHUTENBHBIE BO3MOXKHO-
CTH B PaiilOHUPOBAHMM TEPPUTOPHH MAKpOPErHOHA B COOTBETCTBHH C COCTOH-
gueM (aKTOpOB NPOM3BOACTBA H 33JayaMH €ro COUHUaTbHO-3KOHOMHYECKOro

pasB UTHSL.
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CONEPXAHNME NOKA3ATES AMBUAEHAHOH JOXOAHOCTH
HHOCTPAHHEBIX MHBECTHIHMH

[Tpexne uem xapakTepu3oBaTh NMOKa3aTelnb AHBHIECHIHOH IOXONHOCTH
HHOCTPaHHBIX HHBECTHULIMM, OOpaTHMCH K pAAy KIIOYeBHIX onpeneTcuiil. «Un-
BEC MIMH MyoCcTpaHHBle — JOJIFOCPOYHBIE BIOKEHHS MWMYUECTBEHHBIX M HH-
TeUISKTY AIbHBIX LIEHHOCTEHH UHOCTPAHHBIMHM MHBECTOPAMH, @ TAKXKE 3apydex-
HIMH bunuanamu FOPHOMYECKUX JIHI — PE3HACHTOB B 3KOHOMUKY CTpaHBI-
Pellunuenta (mpunmuMatoweit). a Taoke MPHOGPETEHHE HMH KOPHOPATHBHBIX
ity FOCY apCTBEHHBIX LUEHHBIX DyMar ¢ LElbl0 MOMyYeHHd NpHOBIAK UK ak-
THBOR [lonpasnensrorcsa Ha npsMble ¥ TOpTdENBHBIE.

Jlocratouno IHPOKO TPAKTVIOTCA HHOCTPAHHBIE HWHBECTHLIMH B Clle-
Womenm onpeneseHUd. «MHOCTpaHHBIE UHBECTHLUUM — BCE BHABI MMYIHECT-
BeHHEIX |y HHTE UIEKTY abHbIX LIEHHOCTEH, BK1A1bIBAEMbIX HHOCTPAHHBIMH MH-

PaMH B 06beKTEI NPEANPUHHUMATENBCKON U IPYTHX BHAOB AE€ATEIBHOCTH
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B LENAX MOMY4eHHA A0X0Aa. MHOCTpaHHBIMH MHBECTOPAMH MOTYT ObITh yy,.
CTPaHHbIE PU3AYECKHE U IOPUAMYECKNE JIBlia, TOCYAApCTRBO, MEXIYHaPO ke
OpraHU3alMy.

MHBECTHIIMM HHOCTPAHHBIC NOAPAICISIOTCA HA NPAMBIE, nopTdhentyye
H npoune. IIpaMble — KaTeropHs MEKAYHApOAHOH HHBECTHUHOHHOR Nesreny .
HOCTH, OTPaXawilasd CTPEMIIEHHE XO34HCTBYIOILIEH €IUHNUEI PEIHTEHTA ¢ MO}
CTPaHbl NPUOOPECTH YCTOHYMBOE BIMAHME HA NEATENBHOCTD NPEANpHsTUg 4
apyro¥ crpase. [IpuobOpereHue yCTOMUYMBOIO BIMAHWUA MOOPAIYMEBAET yCTa.
HOBMEHUE JOJTOCPOYHLIX OTHOLICHUA MEKAY NPAMBIM HHBECTOPOM U yKazay.
HBpIM TIpeanpHATHEM. IlopThensHble — BIIaX HHBECTHLHMA B aKUHH, Apyrye
LIeHHBIE DyMard ¥ WX QHHAHCOBbIE NPOM3BOAHLIC, COCTABRIMIOUIME (MOPThen;
HHBECTHLMHY, B KOTOPLIE HE BXOAAT NpAMbIc HHBECTHUNH. [Ipotne unoctpay.
HbIC HHBECTHLIHN — HHBECTHIIMH, He NOIAAI0LIHE MO ONPEAENEHUE Npamyy
M nOpTPeasHbIX. Cpenu HUX BBIAEAAIOTCA TOPTOBbIE KPEAUTHI ([IPEABApHTE Y-
Had ONJIaTa M NPENOCTABICHHE KPEAMTOB [/ MMIIOPTHO-IKCIIOPTHBIX Ofiepa-
H#) TPOUNE KPEOWTHI, NMOMYYEHHbIE OT MEXIYHAPOAHBIX (PUHAHCOBBIX Opra.
HU3alMi, OaHKOBCKME BKIAABI M T..». [[0o MHeHuio aBropa Hrowunoi JIJI
WHOCTPAHHBIC HHBECTULMU IMPEICTABIAIOT COOOM BINOXKECHHUS KaMUTANIbHbIX
CPEACTB MHOCTPAHHBIX TPaKAaH, QUPM, OpraHu3auHi, roCy1apcTs B pasiuy-
HbI€ BHABI NPEANPHHUMATENLCKOH JEITEILHOCTH Ha TEPPUTOPHH 3apyOeXHOro
rOCYAQpCTBa € LENLI0 H3BNCUECHHUS NPeANIPUHUMATENIHCKON NPUOLLIN MK npo-
HeHTa. Mbl pazaesnsieM TOUKY 3peHnd 3xoHoMuUcTa Mronwxoi JIJIL

[loxazaresns AMBUACHAHOK JOXOMHOCTH MIPAMBIX HHOCTPAHHBIX HHBE-
CTHLIHI paCCHUTBIBACTCA CHEAYIOWHM 06pasoM (X;).
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e ﬂm — JOXOAb! K BRITHIATE 110 AKIIUAM,

V. ~ 00BEM [IPAMBIX HHOCTPAHHEBIX UHBECTHLIUH.

M UNESCI

Jauubiil NOKa3aTesb IPUMEHAETCS, KaK MPaBHIIo, A OnpelelcHud oL
BHAEHAHON JOXOMHOCTH HPAMBIX MHBeCTHLMHA. MMeeT MecTO NPaKTHKA pacHe”
Ta NAHHOTO T10Ka3aTe/is NPUMEHKTENBHO K WHOCTPAHHBIM HHBECTHLMAM ¢ “0:
3UIUM MHBecTOpa. ONHAKO HE UCKIIOUAETCH BOIMOXHOCTH PAcCMOTPERHA jiaH
HOIO NOKa3artesd ¥ ¢ NO3HUMH PELMITAECHTA,
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