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baHKpPOTCTBO O3HAYaeT, YTO OPraHU3aLMs HE MOXKET PACIUIATUTBCS C KPEAUTOPaMH WU
BBIITOJIHUTh CBOM 3aKOHHBIE IUIATEKHBbIE 00s13aTenbcTBa. HerarexxecnocoOHOCTh MOXKeT OBbITh
BbI3BaHa KaK OOBEKTHBHBIMH NPHUYWHAMH (HAIpUMEp, BBICOKOW HWHQIISALNEH, yBEeIHUYEHHUEM
HQJIOrOBOro OpeMeHH WM APYyTMMH NpPUYAHAMH, HE CBSI3aHHBIMH C JI€ATEJIbHOCTBIO
OpTraHU3aI1H), TAK U CYOBEKTUBHBIMH.

Puck GaHKpOTCTBA — 3TO BEPOSATHOCTH TOTO, YTO MPEANPHUATHE HE CMOXKET BBITOJHUTH
cBon 00s3aTenbcTBa. MHOTHE MHBECTOPBI VUHMTBHIBAIOT PHCK OAHKPOTCTBA KOMITAHUH, MPEKAE
YeM NPUHATH PEIIeHHE O BIOKEHUHU CPEICTB B aKIUH WiK obnurauuu. KoMmaHusM ¢ BBICOKHM
prCcKOM OaHKPOTCTBA MOXKET OBITh CJIOJKHEE MPUBJICYb CPEICTBA MHBECTOPOB M KPEAUTOPOB [3].

TepmuH «OaHKPOTCTBO» UMEET IOPUINIECKII U SKOHOMUYECKHIA XapaKkTep.
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Hampumep, B IOpHUIWYECKOH TEPMUHOJOTMHM 1MOA OAaHKPOTCTBOM  ITOHHMAETCS
MOATBEPKIEHHAsT aKTOM (pereHneM) 00 OTKPBITUM KOHKYPCHOTO TIPOHM3BOICTBA CTETECHb
HETUIATEeKECTIOCOOHOCTH JOJDKHUKA, MPU KOTOPOH BOCCTAHOBJICHHE €ro IJIaTEKeCIIOCOOHOCTH
[OCJI€ TOJHOrO TIOTAIleHUs] KPEAMTOPCKOH 3aJ0JDKEHHOCTH, HWCIOJHEHHS JIEHEXKHBIX
00s13aTeNbCTB M OCYINECTBJICHUS] 00s3aTENbHBIX IUIATEKeH OOBEKTUBHO HEBO3MOXKHO. B
KAa4eCTBE aJbTEPHATHBBI yTpaTa CaMOCTOSTEIBHOCTH OINpPENessieTCs] Ha TOM IPaBOBOM
OCHOBaHHMH, 4YTO [OJDKHMK TIPU3HAH HEIJIATEXKECIIOCOOHBIM B OTHOLIEHHH TpeOOBaHUN
KPEIUTOPOB U YTO MPOLEAYPa B3bICKAHUS HE MOXKeET ObITh mpoaoukeHa [1].

C TouKHM 3peHHsT IKOHOMHUYECKHX HayK OaHKPOTCTBO MpencTaBisieT coOoi (pHHAHCOBYIO
HECOCTOSITENIbHOCTh OPTraHU3alNy, OOJBINYI0 HECTIOCOOHOCTD PACILIIATUTECS C KPEAUTOPAMH H3-
3a 0ecx03sHCTBEHHOCTH, HEKBaJTH(PHIUPOBAHHOIO YIIPABJIEHHS, HECIIOCOOHOCTH BBIIEPKATh
KOHKYPEHLIUIO.

[TosTOMy MOXXHO yTBEPKIATh, YTO OCHOBHBIM MPU3HAKOM HECOCTOSTENBHOCTH SIBJISETCS
HECIOCOOHOCTh MPEANPHATHSL YIOBJICTBOPUTH TPEOOBAHMS KPEAMTOPOB, T.€. HECIIOCOOHOCTH
CBOEBPEMEHHO MTOTaCUTh BCE CBOU JIOJITH.

Puck OaHKpOTCTBA — 3TO PUCK TOTO, YTO MPEANPHUITHE NMOTEPSIET BECh CBOW KaIlUTall, a
ero 00s13aTeNbCTBa MEPECTAHYT OBITH H3MEPUMBIMHL.

Puck GaHKpOTCTBA — 3TO BEPOSITHOCTH TOTO, YTO KOMITAHUS OKAXKETCSl HE B COCTOSTHHH
OIJIATUTH CBOM JAOJTH U O0aHKpoTHTCA. OOBIMHO 3TO MPOUCXOAUT M3-32 HENOCTATOUYHOTrO
TEHEKHOTO TIOTOKA MIJIM YPE3MEPHBIX 3aTpar.

ITo cytu, HemaTrexecrnocOOHOCTh HACTYMAET TOTAA, KOTAAa KOMITAHUS HE B COCTOSHUH
CBOEBPEMEHHO BBINOJIHATH CBOU (PMHAHCOBBIE 00SI3aTENBCTBA, MPENYCMOTPEHHBIE TOroBopoM. K
TaKUM 0053aTeNbCTBAM OTHOCATCS! BBIILJIATHI MPOLIEHTOB M OCHOBHOW CYyMMBbI JIOJITA, CYETa K
orJiaTe M HaJOT Ha MPUObLIb.

B vacTHOCTH, IpEeATIPUATHE CUNTAETCS TEXHUIECKH HETIIATEKECITOCOOHBIM, €CI OHO He
B COCTOSIHUM OIUIATUTH CBOM TEKyLIHe 00s3aTeIbCTBA B CPOK, AK€ €CIIM CTOMMOCTD €r0 aKTHBOB
NPEBBIIAET CTOMMOCTh O0S3aTeNbCTB. ECIM CTOMMOCTH aKTHBOB MEHBIIE CTOMMOCTHU
00513aTeNbCTB, TO KOMIIAHUS SIBJIIETCS IOPUAMYECKH HecocTosTenbHONW. HakoHen, kommaHus
CUMTAETCS HEIUIATeXKECMOCOOHOM, €CIM OHa He MOXET PacCIUIaTHThCS IO CBOUM AOJraM Hu
00BsIBIISIET O CBOeM OaHKpOTCTRE [2].

KoMmanunm MOTyT HMETh pa3jM4YHYK CTENEHb HEeIIaTeXeCnocOOHOCTH, KOTOopas
MPOCTUPAETCS OT K TEXHUYECKU HETUIATEKECTIOCOOHBIX» 10 «OaHKPOTOBY.

[Ipu onpeneneHnn MIaTeKeCIOCOOHOCTH OOBIYHO HCIIONB3YETCs KOA(PPUIMEHT TeKy e
JUKBUAHOCTU (TaKXKe M3BECTHBIA KakK KOA((QUIMEHT KPaTKOCPOUHOH JHMKBHIHOCTH), KOTOPBIH
CpaBHHBaeT OOOPOTHBIE aKTHBbI (BKJIIOYas aKTHBbI, KOTOPbIE MOT'YT OBITh OIJIAYEHbI B TEYEHHE
12 mecsiieB, TakMe Kak KaccoBash HAJMYHOCTb W 3amachl, AEOUTOpCKasl 3aJ0JDKEHHOCTb U
TOBapHO-MaTepHAJbHbIE LEHHOCTH) C TEKYIIUMH O00s3aTelbCTBAMHU (BKIIFOYAsl IMPOLIEHTHI H
OCHOBHBIE BBITUIATHI TI0 AOJTY, 3apa0OTHYIO IJIaTy, BBIMJIAYNBAEMYIO B TEKYILEM IOy, 1 HAJIOTH,
BbITIAYMBaeMbIe B Onmmkaiimue 12 mecsies) [4].

CyImecTByIOT pa3iu4HbE TPAKTOBKH KO3(PPHUIMEHTOB TEKYIIMX aKTUBOB. Hampuwmep,
ecs KO3 PUIMEHT TEKYIIUX aKTHBOB KOMITAHUH COCTABISIET 2:1, TO CUMTAETCS, YTO KOMIIaHUS
IUTATEKECTIOCO0HA, TOCKOJNBKY 3TO O3HAYaeT, YTO TEKYLIMe aKTHBBl KOMIIAHWU B JBa pasa
NPEBBIIAIOT €€ TEeKyIIne 00s3aTeNbCTBA, T.€. AKTUBbI KOMIIAHIMH MOTYT IOKPBITH MOYTH B /IBa
pa3a 6oJbine TEeKyIUX 00sI3aTENbCTB.

Crnenyroinue NpU3HAKH YaCcTO SIBIISTIOTCS MPU3HAKAMU HEOIArononydust GUpPMBI;

— COKpaINaroIuecss JeHEXKHbIe CpeAcTBa W/Wiu yOBITKH, OCOOEHHO €Cliu OHH
NPEACTABISIFOT COOOM TEHNEHIHIO,

— BHE3aITHOE YBOJIbHEHHUE ayIUTOPa KOMIIAHUY,

— COKpAIleHHe TUBUICHIOB UM UX OTMEHA,

— YXOI BBICHIETO PyKOBOZCTBA;

— MpoAaka MPOAYKTOBOH JIMHEHKH JJIsl TOJTyYEeHHS] HATUIHBIX;

— COKpAILEHHE JIbI'OT, TAKUX KaK MEAHLIMHCKHE TOCOOHS NN TIEHCHH.
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CyuiecTByeT Tpy Buga 6aHKpOTCTBA, KOTOpPble NpeAcTaBfieHbl Ha puc.l.

PucyHok 1- Bupibl 6aHKpOTCTBA

3HaunTenbHasa HennaTeXecnoco6HOCTL XapaKTepu3yeTcA HECMOCOOHOCTLIO MPeAnpUATUS
MOJIHOCTbKD BOCCTAHOBWUTbL CBOK (PUHAHCOBYHD YCTOWYMBOCTb M MIATEXECNOCO6HOCTL B
nocnefyoLem nepuoje BCNeACTBUE CYLLECTBEHHOIO COKpaLleHna KanuTtana n aktueos [5].

TexHnyeckoe OaHKPOTCTBO O3HayaeT TO, KOrga MNPUYMHOA 6GaHKPOTCTBa ABAAKTCA
3HauMTeNbHble  HenjateXu nNo  AeBUTOPCKON  3afo/DKEHHOCTW.  MHorga 3ToT  BuUfg
HEeCOCTOATE/IbHOCTM  Ha3blBAOT TEXHWUYECKOW HEeCOCTOATE/IbHOCTbIO, Hanpumep, Korja
npeanpuaTUe He B COCTOSHUM ONNaTUTb CBOU (PUHAHCOBbIE 0643aTeNbCTBA, 0COOEHHO eCNN peyb
NaeT 0 TaKMX LUeHHbIX Oymarax, Kak BeKcens, HaknagHble, AWBUAEHAbI MO akuuam Wan
obnuraunam. Kpome TOro, TeXHMYeCKas HemniaTteXxecnocobHoCTb unu AeonT MoryT ObiTb
CNefCTBMEM TaK HasblBaemMoro «geuumta [EHEXHbIX CpeAcTB». IOT0 CUTyauumn, Korpga
KOMMaHns 06bIYHO CrMoco6Ha onnaTUTb CBOWM KPATKOCPOUHble 0053aTenbCTBa, HO CYLLECTBYeT
PUCK, YTO OHa He CMOXXEeT BbIMO/HUTL CBOU 0653aTeNIbCTBa M3-3a pa3pbliBa BO BPEMEHU MeXAYy
nosly4yeHMeM JOX0Aa 1 noratlleHnem Aonra.

KpnvMuHanbHoe 6aHKPOTCTBO - 3TO TO OaHKPOTCTBO, KOTOpOe ABASETCA CNoco6om
HenpaBOMepHOW KOH(MUCKauun wumylwectea. K 3ToMy Buay 6aHKpOTCTBA OTHOCATCH
npegHamMmepeHHoe 6aHKPOTCTBO, (OIMKTUBHOE GAHKPOTCTBO U 6GAHKPOTCTBO-NPECTYMN/EHME.

OTKpbITME MPOM3BOACTBA MO [efly O HEeCOCTOATENbHOCTM HOPUAMYECKOTO /nua B
COOTBETCTBMN C NONOXKEeHUAMU DefepasbHONo 3aKOHa O HECOCTOATeNbHOCTU (6aHKpPOTCTBE)
CNYXWUT npexfje Bcero ANnf 00ecrneyvyeHUs BbDKMBaHWA KOMNaHuUW. JIMKBMAALUSA KOMMaHWK
NCNoNb3yeTcs TOMIbKO B KpailHEM C/yyae, KOrja y BfafenbleB KOMMaHUM HeT Apyroro BbiXoga.
NnkBnpauns - 3To npoueaypa, B pesynbTaTe KOTOPOM KOMMNaHWA 3aKpbiBaeTCs pa3 U HaBcerja.

Taknum 06pa3oM, CyLHOCTb 6AHKPOTCTBA 3aK/1H04aeTCs B TOM, YTO Y KOMMaHUW HeT feHer
AN onnatbl CBOWMX [O/r0B, BO3HMKaeT COCTOAHWe (PMHAHCOBOW HECOCTOATE/IbHOCTM, T.e.
abCco/IIOTHOrO Kpusnca B MNPOU3BOACTBEHHO-XO03AWCTBEHHOW [eATENIbHOCTU, 4YTO U SABNSETCH
NPUYMHOW Kpaxa n NNKBUAALUMA KOMNaHUN.

PUCK HennaTeXecrnoco6HOCTU - 3TO BEPOATHOCTb TOFO, YTO KOMMAHWUA OKaXeTcs He B
COCTOSHMM ONnNaTUTb CBOWM [ONTM U 06aHKPOTUTCA. OOLIYHO 3TO MNPOMCXOAUT K3-3a
HeJ0CTaTOYHOrO [EeHeXHOro NoToKa Man YpesMepHbIX 3aTpar.
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ONTHUMM3ALMUS MEXAHU3MA OBECIIEUEHUS YKOHOMHAYECKOM
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Aunomayusn. B Oaunoii HAQYuHOU cmamve paccMampuearOmcs Meponpusmus no
ONMUMU3AYUU MEXAHUIMA 00eCneueHUss IKOHOMUYECKOl Oe3onacnocmu O6uzneca 8 YCl08UsX
OKOHOMUYECKOU Hecmabunvnocmu. J[annas mema Ae1sAemcs akmyaivHoli 0COOeHHO 8 YCI08USIX
OUHAMUYHO  UBMEHSIOWENICsl  OKOHOMUYECKON NONUMUKY U IKOHOMUYECKUX NOMpsicenuil,
KOMOopbie MO2YH OMpUyamesibHo CKA3bl8ambCsl HA MACUIMAOAX 6edenust Ou3neca pocCuiicCKUMu
npeonpunumamensvu. Hmozom pabdomsr  aeisemcs NPAKMUYECKUe  MepOnpusmus  no
ONMUMUBAYUU MEXAHUMA 00eCneyeHlsi 8bICOKO20 YPOBHS IKOHOMUYECKON Ge30nacHocmu OJis
poccuiickoeo dusHeca.

Knrwouesvie ciosa: sxonomuueckas 06e30nACHOCHb,  OuU3HeC-eOUHUYbL,  PUCKOBAS
cumyayusl,

ONMUMU3AYUSL MEXAHUZMA, NOBBIULEHIE KOHKYDEHMOCNOCOOHOCHIU, YNPABIeHYeCKUe PeULeHUs.
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Annotation. This scientific article discusses measures to optimize the mechanism for
ensuring the economic security of business in conditions of economic instability. This topic is
relevant especially in the context of dynamically changing economic policy and economic



