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AHHOTaUNA.

lMpefcTtaBneHHas cTaTbd COLEPXKMUT pe3ynbTaTbl UCCNeLOBaHNA, NOCBALLEHHOIO aHa-
NN3y COBPEMEHHOro COCTOAHWUA 6AaHKOBCKOro cekTopa cTpaH AQpuku. Ha ocHoBe
CpPaBHUTENbHOTO aHanm3a u 0606LeHNsA TEOPETUYECKUX KOHLEeNUKUin B o6nactn 6aH-
KOBCKOT0 Aena Oblnn BbISABAEHbl aKTyalbHble HanpaBfeHWUA AanbHelwero pasBuTus
cermeHTa 6aHKOBCKMX YCNYr B paccMaTpuMBaemMblX cTpaHax. [okasaHo, 4To Haubonee
CU/IbHOE BAWSIHME HAa pa3BuTUE OGAHKOBCKOr0 pblHKa paccmaTpuBaemMol rpynnebl
CTpaH oKasanu BAWSHWE Takue (PakTopbl, KaKk NPUCYTCTBME MHOCTPAHHOro 6aHKOB-
CKOro Kanutana, HepaBHOMepHOe pacnpefeneHve (UHAHCOBOr0 KanuTana cpefu
pasMUHbIX FPynn HaceneHus v NpegnpuaTUiA, Hannmuyue KOMOHUANLHOrO MNPOLLIOro
nNpu 3BOIIO LUK PUHAHCOBbLIX CUCTEM [aHHbIX CTPaH.
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Abstract.
The presented article contains the results of a study devoted to the analysis of the
current state of the banking sector in Africa. Based on a comparative analysis and
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generalization of theoretical concepts in the field of banking, the current directions
for further development of the banking services segment in the countries under con-
sideration were identified. It is shown that the most powerful influence on the devel-
opment of the banking market of the group of countries under consideration was in-
fluenced by such factors as the presence of foreign banking capital, the uneven dis-
tribution of financial capital among various groups of the population and enterprises,
the presence of a colonial past in the evolution of the financial systems of these coun-

tries.
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BeepeHue

3a nocnegHune 100 net B mMupe Habnto-
flaeTca 3HauYUTeNbHOE pacliupeHue BAUSAHUE
(hMHAHCOBOro KanuTana Ha MNpPUHUMaeMble
3KOHOMMUYECKUE pelleHns. B 60nbLlueil yacTu
fllaHHasa TeHfeHUWs 3aTparuBaeT CTpaHbl C
pasBMBalWUMUNCA (PUHAHCOBBLIMU PbIHKAMW,
K KOTOPbIM OTHOCATCHA apuKaHCKMe CTpaHbl.
YcnewHoe ®YHKUMOHMPOBaHME 6GaHKOBCKOI
CUCTEMbI, BbICTyMarOWen snemeHTOM (DUHaH-
COBOrO0 pblHKa, ABNAETCA OLHUM M3 KNHOYEBbIX
YCNOBUIA pa3BUTMA CTPaHbI.

Tekywune npuopmtetbl pa3sutna Poc-
cuiickoin degepaunnm OpPUEHTMPOBAHbI Ha
asnmaTtckmx, naTuHoaMepUKaHCKUX u adpu-
KaHCKWI pPerumoHbl, YTo npegnonaraet Heob6-
X04UMOCTb [OMONHUTENBLHOIO 3KOHOMMYe-
CKOro aHanusa 6aHKOBCKWUX CUCTEM [aHHbIX
CTpaH.

Ha pfaHHbIi MOMeHT 60/blas 4acTb
cTpaH AQpuUKM nepexunBaeT MNepPexofHblii
MOMEHT. Ha JaHHbIi MOMEHT BpeMeHU cTpa-
Hbl a()pMKAHCKOrO perumoHa HaxoAAaTca Ha
BTOPOM MecTe no Temy pocta BBI1. 3a no-
cnefHee [ecATUNeTUE MHOTMe CTpaHbl [A0-
CTUTIN BbICOKUX TEMMNOB poCTa, pafj rocy-
flapcTB CTPeMATCA K CTPYKTYpHbIM npeobpa-
30BaHUAM, HO MpPU 3TOM [LOCTMXKEHWUS B pas-
BUTUM He NPUBENN K 3HAYUTENIbHOMY COKpa-
weHnto 6GegHocTM M BceobLULeMY npoLuBeTa-
HUO. BO MHOrom 3aTo 06bACHSETCA 06LW MMM
0COOEHHOCTAMU 3IKOHOMWYECKOrO pPa3BUTUA
cTpaH Adpuku B npejllecTBylOlWMe nepuo-

“Features of the banking market model
Economic Research, 10(2), 5-11, DOI:

[bl, KOTOpble OKasanu BAUAHWE U Ha npume-
HAeMble MOJenn opraHu3auum 6aHKOBCKOTO
6u3Heca B cTpaHax Adpukun. Tekyliee nono-
KeHune O6GaHKOBCKUX CUCTEM adpMKaHCKKUX
CTpaH XapakTepusyeTca HepaBHOMEPHbLIM
YPOBHEM KOHLeHTpauunm ¢puHaHCOBOro Kanwu-
Tana u pas’IMuHbLIMU MOJENAMU OpraHusauuu
6aHKOBCKOI WHMpacTpyKTypbl. Onsa obecne-
YeHWs JanbHelwero YycTOMYMBOro pocTa
Heo6xoaMMo pa3BUTUE (PMHAHCOBOIO KanuTa-
Na n ycTpaHeHue npobnem, npucywmx co-
BpEMEHHbIM 6aHKOBCKUM cucTtemam adpu-
KaHCKMX CTpaH.

[ocTaToyHOo fONroe BpeMs CUMUTANOCH,
4YTO (PMHAHCOBbLIA PbIHOK OKa3biBaeT foCTa-
TOYHO cnaboe BAUAHUE HA 3KOHOMMUYECKOE
passuTue cTtpaH. Ho uccneposatenn Pocc Jle-
BaiH M PobepT KWHI npuwan K BbiBOAY O
HaM4YMM  MONOXWUTENbHOW  CBA3M  MEXAy
YPOBHEM pPa3BUTUSA (PUHAHCOBbLIX PbIHKOB U
3D (heKTUBHOCTbIO HaLMOHANbHOW 3KOHOMUKM
B uenom [King, R. G. and Levine, R., 1993].
Takum o06pa3om, HauMOHalbHble 0COGEHHO-
CTM 6GaHKOBCKMM CWUCTEM MOTYT BbICTynaTb
(hakTOopamMu ob6ecrneyeHMs 3KOHOMMUYECKOTO
pocTa HaluMOHaNbHO 3KOHOMUKU. B 0cob6eH-
HOCTU 3TO BAUAHMWE OYAET CUNbHLIM NS 3KO-
HOMWK pa3yBaloLLerocs Tuna.

Ncxona u3 BbILWEU3NIOXKEHHOTO, Lesb
HacTOoALLero MccnefoBaHUs COCTOUT B BblfB-
NeHWM O0COOEHHOCTeil MNOCTPOEHMA 6GaHKOB-
CKUX CUCTEM COBPEMEHHbLIX afpuUKaHCKnUX
CTpaH.
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MaTepuanbsl U MeTOAbl UCCNeLOBAHUSA.
Amnupuyeckyo 6a3y uccnefoBaHUs cocTa-
BN UCTOPUYECKME N CTATUYECKUE [laHHble O
pa3BUTUM GAHKOBCKUX CUCTEM cTpaH Adpu-
Ku. Micxoas n3 HanpaBieHWn MeX[yHapog-
HblX ~ 3KOHOMMWYECKMX  OTHOWeHWRn Po
HamboNbWNA MHTepec B LeNsX HacToAwero
nccnefoBaHMa A9 Hac NpeacTaBnaloT 6GaH-
KOBCKWE CUCTEMbl TakKuUX CTpaH, Kak Amxup,
AHrona, Ernner, 3nmbabse, KeHus, Jlnsus,
Hamnbua, Mosamb6uk, Comanu, CypaH, TaH-
3aHusA, dputpesa, dduonud, KOAP. IMeHHO ¢
JaHHbIMK Yy Poccun ycTaHOBUIOCL Haubosee
aKTUBHOe COTPYAHWMYECTBO. TeopeTUyeckyto
6a3y coCTaBNAKT KOHLEeNTyaNnbHble Ucclefo-
BaHUA B 0651acTM CpaBHUTENBHOrO0 aHanm3a
6aHKOBCKMX CUCTEM pas/IMYHbIX CTPaH.

Ona ¢opmupoBaHUsA CUCTEMbl WUHAMKA-
TOPOB AN NPOBELEHUA CPaBHUTENbLHOrO aHa-
nn3a 6aHKOBCKMX CUCTEM pasfiIMyHbIX CTpaH
npejcraBnseTcs LenecoobpasHbIM paccmoT-
peTb CYLECTBYHLMNIA ONbIT N0 AaHHOI Mpo-
6nematuke. B coBpeMeHHO 3KOHOMMWUYECKOI
nuTepatype npeacTaBNeHbl pas3NMYHbIe Bapu-
aHTbl conocTaBfeHnss BGaHKOBCKUX CUCTEM
3apy6exHblX cTpaH. Tak, B uMcCCnef0BaHUAX
MacneHHukoBa B.B.] nmokasaHO, 4TO Ha pas-
NNYHbIE B MOfeNsax MOCTPOeHUs H6aHKOBCKUX
CUCTEM OKAa3blBaeT BAUAHUE MONOXEHUSA LEH-
TpaNbHOro 6aHka Kak OCHOBHOrO perynaropa
6aHKOBCKOro pblHKa [MacneHHukos B.B.,
2001. Tlpm 3TOM aBTO OCHOBbLIBAeTCA Ha
0606LWeHNN npakTU4YecKoOro  martepuana,
npescTaBfeHHOro B efI0BbIX Mepuoamyeckunx
N3LaHUAX BPEMEHMW HAaMUCaHWS AaHHOW MOHO-
rpagumn, 4To NO3BONSET cAenatb BbIBOA 00

Research Result. Economic Research. Vol. 10. Ne 2. 2024. P. 5-11

0COBEHHOCTAX (PYHKLMOHUPOBAHMUA MUPOBO-
ro 6aHKOBCKOro pbiHKa B Uenom. KO.I. Bew-
KWH 1 [.J1. ABarsiH Bbl4enaT 0CO6EHHOCTHU
6aHKOBCKOr0 PEeryampoBaHna B Pa3NUHbIX
CTpaHax W nokasaHbl (PYHKLWOHaNbHbIE pas-
NUYnA Mexay nepeBbiM U BTOPbIM YPOBHAMMU
6aHKOBCKNX CUCTEM [BewKkuH Ho.I.,
ABarsH .J1., 2004]. OnpefeneHHblli UHTepec
304ecb TakKXe TMpeAcTaBNAlOT BblAeNEHHbIe
aTanbl U NPUYNHBI 3BONOLUN HALMOHANBbHbIX
6aHKOBCKMX MOAenei.

OTfenbHYl0 rpynny cocTaBAslT UC-
CNnefloBaHUA, NOCBAWEHHbIE CPAaBHEHUIO 6aH-
KOBCKWX  CUCTEM KOHKpPETHbIX  CTpaH.
Haunbonblwee yncno paboTt 34ecb NOCBALLEHO
aHanu3y 6aHKOBCKOW cucTeme Kutas [ApTe-
mbeBa HO.A., 2017; BbutkmHa W.K., 2023;
BposuH A., 2014]. JocTaTOYHO MHOrue pa-
60Tbl paccmaTpuBardTCA 0COGEHHOCTW no-
CTpOeHMa 6aHKOBCKOM cuctembl CLUA. B Hux
COLEPXUTCA KaK aHanui KOHUEeNTyanbHbIX
OCHOB MOCTpPOEHUA 0GaHKOBCKOW cuctembl (C
no3nuMn 0COoOGEHHOCTEA (PUHAHCOBOrO pery-
NnupoBaHns), TaKk W onucaHue cneynduku
OKa3aHWs WHBECTULMOHHbLIX W 6AHKOBCKUX
ycnyr. B pamkax faHHOro conocTaB/ieHUs
BO3MOXHO OLEHWUTb pas3/inuma faHHbIX TUNOB
(hMHaHCOBOro nocafHW4yecTBa B CTPYKType
HaLWOHaNbHOro (YMHAHCOBOrO PbIHKA.

OcHOBHAaA 4yacTb
B pesynbTtate 0606WeHNa npefcTas-
NeHHOro MaTtepuana MOXHO BblAeNUTb Cclie-
Ayrouime 0Co6eHHOCTM MNOCTPOEeHUA (UHaH-
COBbIX PbIHKOB (Tabnuua).

Tabnuua

0O630p moaeneil GUHAHCOBbIX PbIHKOB

Table

Overview of financial market models

TeopeTnyeckuii nogxoa K

Buabl mogeneli

[MoKasaTenu OUEHKM

1. CooTHOWEHNE BAHKOBCKUX
aKTnsoB K BBI1.

2. MapKoOpUEHTUPOBAHHbI A

Knaccupukaymnm
OomuHupyownin KaHan ¢u- 1 BaHKOOPMEHTUPOBAHHBLIN
HaHCUpOBaHMA KaHan.
KaHan.
Mpeo6nagatomne thakTopbl 1 MHOCTpaHHbIN KanuTan.
pasBMTUSA.

1. NMokasaTeNn KOHBLIOHKTYpbI

2. BHyTpeHHue ¢uUHaHCOBble (WUHAHCOBOIO PbIHKA.
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TeopeTnyeckuii noaxoa K
Knaccupukaymnm
NCTOYHWUKWN.

TpaHcnapeHTHOCTb (MHaHco- 1 OpueHTayus
PEHTHOCTW Ha perynatop.
2. OpueHTauua

BbIX PbIHKOB.

Buabl mogeneli
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[MoKasaTenu OUEHKM

TpaHcna- 1. CTpyKTypa pacKpbiBaeMoli
(hUHaHCOBOW MH(OPMaLUK.
TpaHcna-

PEHTHOCTU Ha MHBeCTOpA.
3. TpaHCNapeHTHO HelTpanb-
Hble (hMHAHCOBbIE PbIHKMU.

McTouHuk: [Abpamos A.E., PagbirnH A.[., YepHosa M.U., 2021].

Kak BWAHO W13 nNpeAcTaBNeHHOW WH-
thopmayuun, Ha BbIGOp Mogenn (HUHaHCOBOTO
PbIHKA OKa3blBaeT BAMUAHUE KaK MWHCTUTYLMO-
HanbHbIA COCTaB Yy4yacTHWMKOB (MepBoe MK
BTPOE OCHOBaHUA Knaccuukauum), Tak U
NHDPACTPYKTYPHbIE XapaKTepUCTUK (BTOPOi
M TpeTuih ocHOBaHWUS Knaccugukauum). Mpu
3TOM 6aHKOBCKWI CEKTOpP BbICTynaeT 3Hauu-
MbIM 31€MEHTOM B KaX[OW U3 npefcTaBeH-
HbIX MOJENe.

B HacToslee Bpems A1 6AHKOBCKMX
CUCTEM CTaH a)pMKAHCKOro KOHTWMHEHTA Xa-
paKTepHbl cnefyroLwne ocobeHHOCTH.

MepBasa cBA3aHa C KOJIOHWaNIbHbIM MC-
TOPUYECKMM  ONbITOM  (PYHKLMOHUPOBAHWUSA
60nblen YacTn cTpaH a)pUKAHCKOTO KOHTHU-
HeHTa. OTO MNpPUBENO K TOMY, 4YTO MOAeNun
LeHTpanbHbiX 6aHKOB a)pUKaHCKUX CTpaH
6bl1n chopMMpOBaHbI NO NOAX04aM peryns-
TOpPOB €BpONeCcCKNX TrocyaapcTB, a TakXke
HaNMUYMI0 BHELWHero ynpaBfeHUs [aHHbIMU
MHCTUTYTaMu A0 NpuobpeTeHns He3aBUCUMO-
cTu. B vacTHoCcTuK, LleHTpanbHbIli 6aHK 3du-
onuu paboTan nof ynpaeneHnem baHka
Erunta, Hamubum - nog ynpaBneHWeM
HemMeLKnX 6aHKOB, Mo3am6uka - nopTyranb-
CKUMKU OGaHkamu. [pyroii nyTb nosBneHue
6aHKOBCKMUX Perynsatopos B [aHHbIX CTpaH
CBSI3aH C CYyLIeCTBOBaHMEM BajlOTHbLIX COO-
30B, Ha 6a3e KOTOPbIX MOTOM W NPOUCXOAUNO
thopMupoBaHue LeHTpanbHbIX 6aHKOB. [aH-
HbIi cNOCO6 NpMMEHANCA B TaKMX CTpaHax,
Kak Jlususa (npegwecTBeHHUK LleHTpanbHOro
6aHKa - JIMBWIACKWIA BaNtOTHbIA KOMUTET),
CypaaH (BantoTHbIn coto3 CypgaHa), KeHus
(BantoTHbIA  coBeT BocTouHOR  Adpuku
(EACB)). MMpeumyuiecTBeHHasas 4acTb LEH-

Tpa/ibHbIX 6AHKOB, pacCMaTpMBaEMbIX CTpaH
He MPUMEHSET PEeXUMbl TapreTupoBaHusa (3a
ncknoyeHnem KOAP).

EcTb 1 0CO6EHHbIE MOLENN NMOCTPOEHUS
6aHKOBCKMUX pEerynsTopoB - B 4YacTHOCTWU, B
Hamunbum n KOAP. Tak, 6aHKOBCKOe feno B
Hamnbun perynupyetca npaBuTenbCTBEHHON
opraHusaymeit No Haj3opy 3a (PUHaAHCOBLIMU
yupexgeHuamun Hamuoun. B KOAP po co3pa-
Hus Pe3epBHOro 6aHka B 1921 rogy (yHKuma
aMuccuu aeHer 6bina 3aKpensieHa 3a YacTHbl-
Mn 6aHkammn (cxoxecTb ¢ CLUA go cospaHus
denepanbHO pe3epBHOI cucTembl). B 1919
rogy 6bina nposegeHa 3onotasd KoHgepeH-
LUKUS, Ha KOTOPOMN 6blNM NPUHATLI PeKOMeHa-
UMM O CO3HAHWUM LeHTpanbHOro 6aHka, KOTO-
pblil 6pan 6bl Ha ce6s OTBETCTBEHHOCTb 3a
3MUCCUOHHYIO [eATeNbHOCTb W 3a pacnpeje-
NneHne 3010TOr0 (HOHAA MeXAy KOoMMepue-
CKUMK bGaHkamu. [MosBNEHME LEHTPanbHOro
f6aHKa cBfi3aHa He C Heo6XOAUMOCTbH 6aH-
KOBCKOIF0 perynpoBaHus, a Heo6XxoAnmoCTb
obecnevyeHMs (UHaAHCOBOW YCTOMYMBOCTM
KOMMepUYecknx 6aHKoB (0CBOGOXAEHUE UX OT
0653aTenbCTBa KOHBEPTUPOBATL GAHKHOTbI Ha
30/10TO NO NepBOMYy Tpeb6oBaHUIO).

BoiwenpueegeHHas 0co6eHHOCTb, CBA-
3aHHas C HaAM4YMeM KOJIOHWANbHOro NpoLIo-
ro, OKasblBaeT BAUAHWE HA UHCTUTYLUOHANb-
HYI CTPYKTYypy 6aHKOBCKOIi CMCTEMbI, KOTO-
pas xapakTepusyetcsd He60NblIONW YNCNEHHO-
CTbl0O KOMMepyeckux 6aHkoB (CypaH, 3pu-
Tesi, AHrona, Hamunbusa, 3gunonns), BbICOKUM
YPOBHEM FOCYAApPCTBEHHOr0 y4yacTus B 6aH-
KoBckom cekTope (CypaH, 3gunonunsa, Amxkup)
- Npu 3TOM B HEKOTOPbIX CTaHaX 6aHKOBCKas
cuctemMa HauuoHanusmposaHa (Mo3ambuk,

HAYUHbI/ PE3Y/IbTAT. 3KOHOMUYECKWE UCCIELOBAHNS
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dputpes, neud), Hanuunem ¢Guananos NHO-
CTpaHHbIX 6GaHkoB (3¢wmonuda, Hamunbéus).
Y KasaHHble 0COGEHHOCTU, B CBOK 04Yepelb,
0Ka3blBalT BAUAHME Ha JOCTYMHOCTb PUHAH-
COBbIX YCNYT AN PO3HUYHbLIX WU KOpnopaTus-
HbIX KWEHTOB, XapakKTepUCTUKN KOTOpOW By-
OYT MoKasaHbl HKe. BaHKOBCKMIA ceKTop fB-
naeTca JOMUHUPYIOLWUM B CTPYKTYpe PUHAH-
COBOr0 pblHKa 60/blIEA YacTU CTaH KOHTWU-
HEeHTa, HO MOXHO BbIfe/INTb U CTaHbl, ANS KO-
TOPbIX OCHOBHYI 4acTb (PUHAHCOBbLIX YCNyr
BbIMNOMIHAOT  HeBaHKOBCKME  yupexfeHus
(3unonusa). LLnMpoko nNpuMmeHAeTCcs ucnam-
cKaf mofgenb 6aHkuHra. NMpumepom cTpaHsbl C
MOMIHOCTHH MCNaMCKON MoOfenbio OGaHKWHra
apnaetca CypaH. 3pecb nepexog K uciam-
CKoin mofgenn 6aHKOBCKOro gena B 1970-e ro-
Abl. TlonHaa ncnammnsaumsa npomsowna B 1992
rogy.

Hanbonee cunbHble OTANUUA MEXAY
6aHKOBCKMMMK cUCcTeMaMi CcTpaH AQpuku
CBAA3aHbl C YPOBHEM BOBJ/IEYEHHOCTU B MEX-
AYHApO4HY GaHKOBCKYK CUCTEMY W npume-
HEHWEM MeXAYHapoaHbIX TpeboBaHWU B 06-
nactn 6aHKOBCKOro fena. Hambonee paHHue
lwarM K MHTerpauum B MeXAyHapoaHblih 6aH-
KOBCKWiA cekTop nposena KOAP, co3gaBlias B
1985 ropy B CTpyKType PesepBHOro 6aHka
cneynanuMsMpoBaHblil  genapTameHT. Takxe
MOXHO BblgeNnTb OonblT Ernnrta, Kommepue-
CKMe 6aHKU KOTOpPOro LWMPOKO MPUMEHSAIT
TpeboBaHMA K BeNWYMHe KanuTana craHgap-
ToB bazena 3 n MexayHapogHble cTaHAapThl
(hMHaHCOBOW oT4yeTHOCTU (ganee - MC®O).
B psge cTpaH akKTUBHO UCMONb3YHOTCA MeX-
AyHapogHble nnatexHble cuctembl (KeHus).
[na oTgenbHbIX CTpaH OTMeyaeTcs BblcOKas
cTeneHb fonnapusauum 3akoHoMmukm (Coma-
nn). Ona pasBuTUA MEeXAYHapOLHbIX COB-
MECTHbIX NMPOEKTOB co3fatoTcAd baHKK pa3Bu-
T™a (Amxup).

MHAMKATOPOM OUEHKN 3PPeKTUBHOCTHU
DYHKUMOHMPYHOLWEA 6GaHKOBCKON CUCTEMBI
ABNAETCA YPOBEHb (PMHAHCOBOW WHKIHO3UN.
Ha gaHHbIA MOMEHT TONbKO 25 % HaceneHus
apMKaHCKUX CTpaH MMEKT MOCTOAHHLIA A0-
CTyn K feranbHbIM 6GaHKOBCKUM CEPBUCAM.
370, B CBOK O04epefb, OKa3blBaeT oTpuua-
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Te/lbHOe BANSIHWE Ha YPOBEHb WHBECTUL WA B
HaUNOHaNbHON 3KOHOMMKE.

YpoBeHb (PUHAHCOBO WHKAO3UM B
CTpaHax pasfinuyHbIX PernoHoB AQpuKu npu
3TOM HeofuHaKoB. Tak, B cTpaHaxX BOCTOYHOIA
Adprnkn 58 % HaceneHus MMewT AOCTYN K
3aeMHbIM (PMHAHCOBLIM pecypcam, Mpu 3TOM
B CTpaHax CeBepHOW AQpPpWKWM [J0NS AaHHbIX
noTpebuTenein coctasnset 34 %. Hanb6onb-
WWiA ypoBeHb (MWHAHCOBOW WHKAK3UKU MO
PO3HWYHOMY 6GaHKOBCKOMY KpeauMTOBaHUIO
oTmeuvaetcs B CeHerane u TaH3aHWWN: BO MHO-
rOM 3TO CBA3aHO C 60/iee HU3KUM 3HAYEHUEM
CTOMMOCTU MOTPEOUTENLCKOTO KPeanToBaHums
MO CpaBHEHWH CO CPefHecTpPaHOBbLIMM MO
JAHHOMY permoHy. 3aiimMbl y pOACTBEHHMWKOB,
4py3elt U Konner BbicTynakT 6onee npusne-
KaTeflbHbIM (PUHAHCOBLIM WHCTPYMEHTOM MO
CpaBHEHMIO C 6aHKOBCKMM Kpegutom. Lienb
3aeMHOr0 (PMHAHCUPOBAHMA Yalle BCEro He
CBfi3aHa C MpeAnpUHMMATENbCKON fesaTenb-
HOCTblO, a HanpaB/fieHa Ha NOKPbITUE Pacxo-
[0B, CBfi3aHHbIX CO CBaAbbOi. PoxaeHuem
[leTeil, NOAroToBKOMN K wkone u 1.4. [o-
CKONbKY 3TO MOXET MPUBOANTL K CHUXEHUID
YPOBHS (pMHAHCOBOrO 6narononydmnsa, ans ps-
fa notpebuTtenein (UHAHCOBbLIX YyCNyr pac-
cMaTpMBaemMblX CTpaH XapaKTepeH HepocTa-
TOYHbI/i YPOBEHb (PMHAHCOBOWN FPaMOTHOCTM.
Hun3knin ypoBeHb (YMHAHCOBOW AOCTYMHOCTU
MOXET O06bACHATLCA HEeLOCTaTOYHbIM YPOB-
HEM KpeaMToCnOCOOHOCTM 3aeMUIMKOB, 4TO
co3fjaeT [LOMONMHWUTENbHbIE PUCKKU ANA BaH-
KOBCKOW cucTtembl. Npexae BCero, aTo cBfA3a-
HO C HEAOCTATOUYHbIM YPOBHEM Pa3BUTUSA UH-
CTUTYTOB 6aHKOBCKON WHMDPaCTPYKTypbl B
cTpaHax AdpuKK - Hanpumep, CUCTEMbI Kpe-
AWTHBIX WUCTOPWUIA, NO3BONSAOLEA OLEHUTH
KpeamMTocnoco6HOCTL 3aemMuwukoB. OTpuua-
Te/lbHOe BJ/INSIHWE OKa3blBaeT W C/MOXHOCTU B
perncTpaymm npaBa Ha HeLBUXMUMOCTb, 4TO
orpaHuymBaeT BO3MOXHOCTM B MpefgocTaBlie-
HUM 3aN0T0BbIX KPEAWTOB, KOTOPbIE ABAAKT-
CS MEHee PWCKOBbBIMM A1 KOMMEPYECKUX
6aHKOB.

YpoBeHb noTpebneHMe HebGaHKOBCKUX
(hMHAHCOBbLIX MPOAYKTOB TakKXe AOCTaTOYHO
HU3KWIA: Tak, MporpamMmamy A06pPOBOILHOIO
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CTpaxoBaHUs oxBayeHO MeHee 3 % Hacene-
HUA.

MpeanpuHuMMaTenscKas thuHaHcoBas
WHKN03UA XapakTepusyetca 60/iee BbICOKMMU
Temnamu. bonee 75 % npeanpusaTUiA pernoHa
MMEKT MNOCTOAHHbLIA AOCTYN K 6aHKOBCKUM
cyeTam, MpuyeM cpeauM KpynHoro 6u3Heca
[laHHbIN ypoBeHb gocTturaer 95 %. Bo MHoO-
roM 37O CBfiI3aHO C aKTUBHbLIM pacllMpeHunem
MEeX[AYHapOA4HbIX 3KOHOMMWYECKUX  CBA3eN
JaHHbIX npegnpuaTuidi. Mpu 3TOM YpPOBEHb
npefocTaBfieHUs 3aeMHOro0 (PUHAHCMPOBaHMUA
TakXe WMeeT OnpefefieHHbIli noTeHUMan K
pocTy: Ans 22 % npeanpuaTMii gocTyn K
6aHKOBCKOMY (MHaHCUPOBAHMWIO MNONHOCTbIO
orpaHuyeH, a euie 45 % npegnsicTUii UMeOT
onpefenieHHble CNOXHOCTWM Mpu obpaleHnn
3a 6aHKOBCKMM KpPeaUTOM.

HebaHKOBCKMe (hMHAHCOBbIE Yyupexpe-
HUS TakKXe Mpu3BaHbl CbiIrpaTb BaXHYH pPoOJb
B YyCTpaHeHMU peduunta (UHAHCUPOBaAHUSA
Manoro u cpefHero npegnpuHUMaTeNbCcTBa B
Adpuke. [eictBuTenbHo, 60nee aKTUBHOE
yyacTne Heb6aHKOBCKMX (MHAHCOBbLIX Yyupe-
XOEHUI He TONbKO paclimpuT U gusepcudu-
LMpyeT npegnoxeHue npoayktos gna MCIT,
HO M YCTPaHWUT HeKoTopble Bapbepbl, NPenaT-
CTBYyHOLWME UX AOCTYNY K (DUHAHCUPOBAHWUIO.
Hanpumep, ¢oOHAbI NpPAMbIX WHBECTWLUIA
npegnaraldT aKUWOHEpHbIA KanuTan, Hepo-
CTYNHbIA B 6aHKax, U NOMOralT pewunTb
npo6neMy  OrpaHWYeHHbIX BO3MOXHOCTEN
appukaHckux MCI 6narogaps 4acto wuc-
MOJIb3yeMO y4aCTHUKAMU MPAMbIX WHBECTU-
LW NpaKTUYECKOW CTpaTernu.

3aKknioyeHune

Wcxopa w3 npoBefeHHOro aHanusa,
npeAcTaBnalTCA LenecoobpasHbiMK criefy-
lolUMe HanpaBfeHUa No NoBbiWeHNIO 3hdek-
TUBHOCTU 06GaHKOBCKOro CcekTopa adpuKaH-
CKUX CTpaH:

1. AKTyanusauumsa aHTUKPU3UCHBIX Mpo-
rpamMm pasBuTua B 061acTM (UHAHCOBOrO
PbIHKA.

2. O6ecneyeHne (UHAHCOBON AOCTYyN-
HOCTM M (DMHAHCOBOI 6e30MacHOCTU ANS pas-
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NNYHBIX KaTeropuii HaceneHuws - BKKOYas
C HA3KUM YPOBHEM XXMN3HMU.

3. MoBblWweHMe hUHAHCOBOW npo3pauy-
HOCTU C LENbI0 CHMXEHWUS BEPOSATHOCTU He-
[0OPOCOBECTHbLIX MPakKTUK (PMHAHCOBOrO MNO-
BeAeHus.

PeweHne yKasaHHbIX MpPo6GeEM OKaxXeT
NONOXUTENbHOE BAWSIHWE KaK Ha 3(h(heKTMB-
HOCTb a()pUKaHCKMX 6AHKOBCKUX CUCTEM, KakK
M Ha YpOBEHb 3KOHOMWYECKOr0 pasBUTUSA
CTpaH JaHHOr0 PervoH B LEOM.
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