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B oannoit cmamve paccmompeno skonomuueckoe pazeumue Poccuu 6 yciogusix
enooanusayuu. (Ocoboe GHUMAHUE YOeNeHO AHANU3Y HNOJIOHCUMETbHBIX U OMPUYAMENbHBIX
CMOpon O0aHHo20 Hhpoyeccd. lakoce NPOAHANUUPOBAH (heHOMEH MAKO2O0 NpOYecca Kax
2n00anU3aYUsT 8 IKOHOMUYECKOT Cpede U PACCMOMPEHbI €20 OCHOBHbIE XAPAKMEPUCTNUK.
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axkoHomuka Poccuu, enodanuzayus KOHOMUKY, COBPEMEHHAs SKOHOMUKA, 2100amu3ayus u
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Belgorod, Russia
Belgorod State National Research University

This article considers the economic development of Russia in the context of globalization.
Particular attention is paid to the analysis of the positive and negative aspects of this process.
The phenomenon of such a process as globalization in the economic environment is also
analyzed and its main characteristics are considered.

Keywords: economic development of Russia, economic globalization, Russian economy,
globalization of the economy, modern economy, globalization and the Russian economy, Russia
in the context of globalization.

B nocrennee Bpems Bce yalle roBOPSIT O TAKOM BXKHOM (PEHOMEHE COBPEMEHHOM KU3HH,
KaKk rnodanu3aims, KOTOpas CTaja rJIaBHbIM (DAaKTOPOM pa3BUTHsI MHPa B COBPEMEHHOM
obmectBe. CyIlecTByeT HECKOJIbKO OCHOBHBIX aCMEKTOB JAHHOTO (PeHOMEeHa — 3KOHOMHUECKasl
riobanu3anys, MoJuTHYecKas riodann3anus W KyJbTypHas riaobanusanus. B manHoit padorte
Mbl OyaeM paccMaTpuBaThb M aHAJIM3HUPOBATh HKOHOMHUYECKYIO TIOOANH3aALMI0, KOTOpast
noApa3syMeBaeT Moja CoOOH IIHPOKO PACIPOCTPAHEHHOE MEXKIYHAPOJHOE IBHIKEHHE TOBApPOB,
KamuTana, yCayr, TeXHOJOTui U uHpOpMalMK, U B MEPBYIO O4Yepeb BKJIOYAET rI00aIu3aiuio
NPOU3BOACTBA, ()MHAHCOB, PBIHKOB, TEXHOJOIHMH, OPraHU3aLUOHHBIX PEKHUMOB, WHCTHUTYTOB,
Kopriopauuii u padoueii crbl [4].

Ceromusi rnobanu3alys CTAHOBUTCS OINMPENESCHHbBIM MHCTPYMEHTOM AMKTATa U CTaBHUT
nepen MUPOM MHOTO MpoOJjieM, OT peLIeHus] KOTOPBIX 3aBUCUT Oyayliee HuBMIn3au. MHoOrue
yUYeHbIE U HKCHEPThI B Chepe SKOHOMUKU MPUXOMAAT K BBIBOAY, YTO OIMpEAeeHHbIE MPOOIEMbI
BHYTPH CTPaHbI HEJIb3s1 OLIEHUTh HA HALIMOHAJIBHOM YPOBHE, & HEOOXOAUMO MOCMOTPETh HA HUX
U MpOAaHAJIM3UPOBATh HA YPOBHE MEKAYHAPOAHBIX B3aMMOOTHOLICHHH, T.€. B IIOOAIBbHOM
cMbicie. FIMeHHO B 3TOT MOMEHT Mbl U OOpaiiaeMcsi K TAKOMY Ba)KHOMY, HO B TOXKE€ BpeMsI
CJIO’KHOMY M MPOTHBOPEUHUBOMY MPOLIECCY KaK I00aau3anusi, KOTOpask OXBAThIBAET MOYTU BCE
ceprl KU3HM.

B kadecTBe OCHOBHBIX XapaKTEPHCTHK TAKOrO MpoLecca, Kak riaodaau3auusi CYUTAOT:
MEKIyHAPOIHOE ABIKEHUE KaNuTaja, pa3feeHne Tpyaa, YHUQUKALHIO KyJIbTYp U HHTErPALHIO
TEXHOJOIMYECKUX, TMOJIUTHYECKUX, a TAKXKe SKOHOMHUYECKUX mpoueccoB. HeoOXxoauMo cka3aTb,
Y10 rno0anu3alMs CTAaBUT HOBbIE 3a7a4d, CBsI3aHHbIE C BO3PACTAHHUEM 3aBUCHMOCTH
HALIMOHAJIBHONH OSKOHOMUKM OT BHEIIHeH cdepbl U yTpaToil MPHUBBIYHBIX  PHIYATOB
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rOCyAapCTBEHHOIO BO3JEHCTBHSI HAa HKOHOMHYECKOE PA3BUTHE, YTO B HEKOTOPBIX CIydasx
MO>KET IPUBECTHU K YXYALIEHUIO MEXIyHapOIHOH crielMaiu3aluu cTpassl [2, ¢.375].

Bomnpoc rnobanmzaumu B Poccuu CTOUT OCTPO, Tak Kak CErOAHS CUTYALHIO B MHpE
MIPEUMYIIECTBEHHO KOHTPOJHUPYIOT CTpaHbl 3amaja, C KOTOPbIMM Ha JaHHBIH MOMEHT
CJIOKWJIMCh HATPSKEHHbIE OTHOIIEHHWs! ¢ Hamed crpaHoil. Hecmorps Ha 3T0 riobanmm3anms
HAXOIUT MHOTO CTOPOHHHUKOB B CHJIy TOTO, YTO OHA CIIOCOOCTBYET HOTHAThH BEAYIIHE IEPKABHIL,
HO B TOXE€ BpeMsi MpoOieMbl B OIHOH CTpaHe MOTYT OTO3BaTbCs B JIPYTHX, HAmpHMeED,
(uHAHCOBBIN KpHU3HC, KOTOPBIH OblT B 2008 rony.

BaxxHo oTMeTuTBH, 4TO, paccMmaTpuBas BOIIPOC SKOHOMHYECKOro passutus Poccuu B
YCIOBHSX TJIOOQTM3ALUK, MOXKHO BBIAENUTh, KaK IOJIOKUTENbHBIE, TaK M OTPULATEIbHbBIE
CTOPOHBI AHATM3UPYEMOT0 HaMHU (peHOMEHa.

K OCHOBHBIM MOJIOKUTEIBHBIM TPU3HAKAM MBI OTHECIIH!

1) Poctp BBII u npeogonenue nemorpadudeckoro crnana Poccuu;

2) Pa3zBuTHe B HAyYHO-TEXHHUECKOMH cepe;

3) J1oCTaTOYHO BBICOKHIA TEMIT 3KOHOMHYECKOTO POCTa

4) TlosBneHue cTUMyJa pPOCCHICKHX mpousBoauTenell paborarh eme Oojbine Hu
COBEPIIEHCTBOBATb CBOK MPOAYKLUIO, yiydllas €€ KadecTBO M  aJanTUpys NOX
MEXXTyHapOJHBIN PBIHOK;

5) TloBelmeHNe Ka4decTBa KM3HU POCCUSH Oyaromapst pocTy SKOHOMHYECKHX TOXOOB
o01ecTna;

6) CeTb MEXITyHAPOAHOTO POU3BOCTBA;

7) BricTphIii pocT KanuTana.

B xauecTBe OTpULIATENBHBIX IPU3HAKOB Mbl BbIIEIHIIHU:

1) Onpenenennsie chepbl MPodHECCUOHANBHON NEATebHOCTH MEPEeCTalT ObITh
BOCTPeOOBAHHBIMHU, TEM CaMbIM JIFOAHM CTAJIKUBAIOTCS ¢ Oe3paboTuineil. 3aech BA)KHO OTMETHUTD,
YTO Kak pa3 OHOH M3 uepT IoOalnM3aluy SIBIETCS pasfesieHHe TPyAa M IOCTaTOYHOE
KOJINYECTBO PabOYMX MECT, TEM CaMbIM MBI HAOJIOA€M CErONHs, YTO MHUp €Ile He IO KOHIA
BCTYITWJI Ha MpoLecc riodain3auny, T.K. JaHHas podJiemMa ere CyiecTBYeT;

2) Bo3HHKaeT OTTOK KanuTaita U HeOOJIbIIOE KOIMYECTBO MPSIMBIX HHBECTHLINI,

3) Heneranbaass murpauusi, Kotopas o0OCTpsieT COLMaNbHbIE KOH(PIUKTBI U MPUBOAUT
KOpeHHoe HaceseHue Poccun k Ge3paboruiie;

4) BHYTpeHHUH 53KOHOMHYECKHI OHW3HEC MNPUXOIUT B HECTAOMJIBHOCTb U BOBCE
paspyLaercs;

5) BHymuTenpHBINA pa3peiB B YPOBHE JKU3HU CTpaH (Cloma Bkiodaercs u Poccus, rae
YPOBEHb JKU3HU HACEJIEHHS HE TaK BBICOK);

6) Bospacranue 3aBucumoctu ot umnopra B Poccum.

DTO naneko He BCce NMPU3HAKH, HO OCHOBHBIE, KOTOpPbIE MbI BbIAENNUIIN EPBOCTENIEHHO U
KOTOpBIE, M0 HAIIeMy MHEHHUIO, B 3HAYUTEJIbHON CTENEHM BIUSIOT HAa 5KOHOMUKY Poccun. M3
NEPEYHCICHHBIX MPU3HAKOB MBI BHIUM, YTO IJI00aTH3AMs SBISETCS CTUMYJIITOPOM MHPOBOTO
nporpecca, a ¢ Ipyroii CTOpoHbI HeceT B cede MHOTO MHUHYCOB.

Taxe Ba)KHO OTMETUTb, UTO IPHU aHAJIU3€ MEePEUUCIEHHBIX NMPU3HAKOB Mbl IPULLIA K
BBIBOAY O TOM, UTO MPOLECC II00aNN3aUU JaeT MPEUMYLIECTBa, KaK MPaBUJIO, SKOHOMUYECKU
pa3BUTBHIM cTpaHaM, Hanpumep, IlIseinapus, Kanana, Cunranyp, I'epmanus u npyrue, 4ero mbl
HE MOXeM cka3arb O Poccum, Ha KOTOpYHO riobanmu3anusi BiIMAeT OONbIIE OTPHLATENBHO.
Hanomuum, uro Poccus mepemuia K pPeIHOYHOM 3KOHOMHKE TOpasfo IO3XKEe, 4eM Benyliue
crpanbl CIIIA u EBponel. Mcxons U3 3TOro, Mbl MOKEM CKa3aTh, YTO INIOOATH3ALMS SBISETCS
JOBOJILHO MPOTHBOPEUUBBIM MPOLIECCOM U IOPOXKIAET MHOTHE III00aIbHBIE MPOOIEMBL, KOTOPbIE
KacaroTCsl Kak 00IIecTBa B LEJIOM, TaK M OTJEJbHBIX HAPOJOB U CTPAH.

3nech ke BaXKHO CKa3aTh, YTO CYIIECTBYET OCHOBHAsl yrpo3a 0€30MmacHOCTH 3KOHOMHKHU
Hallell CTpaHbl NMPH BCTYIUICHMM B MpPOLECC TINOOANIN3alud — 3TO OTKPBITOCTh HAIIETO
HALMOHAJIbHOTO pbIHKA AJIA UMIIOPTA, YTO MPUBOAUT K CBEPTBIBAHUIO MHOTHX POCCHICKHUX
NPOM3BOJCTB B CUJIy MJICHBKONH KOHKYPEHTOCIIOCOOHOCTU. A 3TO B CBOIO O4Yepenb MPUBEIET K
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y)K€ paHee VIOMSHYTOH Hamu TpoOjieMe — BO3HUKHOBEHUIO U JaJbHEUIEMY pPOCTY
Oe3pabotuibl B Poccuu.

[To Hamemy mMHeHHIO, Poccust ceromHst He 0 KOHIA MOATOTOBJICHA K IJI00au3auy, TaK
KaK €CTh HECKOJIbKO OCHOBHBIX (PAaKTOPOB, KOTOPBIE TOPMO3ST 3TOT MPOLIECC, OCHOBHOH — 3TO
OUCKPUMHMHALIIOHHAS TOJUTHKA B OTHOLICHWM HAIIEH CTPaHbI, KOTOpas YIIOMHHAJIACh HAMH
paHee, OmpenesieHHAs NPaBOBas M HAJOrOBas CHUCTEMBI, KOTOpBIE B Mpolecce riodamu3anuu
HEOOXOIUMO TMOJIHOCTBIO TIEPECTPAUBATD, YTO TOCTATOYHO AOJTO U SHEPro3aTPATHO.

Crona sxe n1o0aBUM, YTO HA CETOMHSIIHHIA IEHb Mbl MOXEM HaOJIOIaTh ONpeesIeHHBIH
MpOLEHT WHMISIUN, KOTOPBI HE BCEerga MAaeT BO3MOXKHOCTb MPUBECTH CTPAHY K MHPOBBIM
nokazatensiM [3]. M Bo3Bpamasich k mpoOjieMe TUCKPUMHHAIIMOHHOW IMOJMTUKY, Oe3yCIIOBHO,
ceromHst Poccuio mpecienyroT mouTudeckue mpodlieMbl HA MEPOBOM YPOBHE, YTO 3HAYUTEITBHO
BJIMSIET HAa HAI[MOHAJIbHYIO SKOHOMUKY. Ho He OyneM 3a0bIBaTh, YTO UMEHHO HAllla CTPaHa UMEeT
camblii OONBINON 3amac TOMIMBHO-YHEPTETHUECKUX PECYPCOB — HEPTH U Ta3, YTO MOMOTAET HAM
B TIpolecce riobanu3anuu Ha MHUpPOBOHM apeHe. Croia ke Mbl MOKEM OTHECTH M OOJBIION
MPOLIEHT YEJIOBEYECKOr0 KarnuTaja i HAYyKOEMKHUE TEXHOJIOTUH, KOTOPbIE HE TaK BBICOKO LIEHATCS
B Hauled CTpaHe, HO B 3HAUUTEJbHON MeEpe BIMSAIOT Ha Pa3BUTHE DSKOHOMHUKH B YCIOBHSIX
rnodanu3anuu. Ho Bce ske moka Poccust He CTOIBKO MPUBJIEKATENbHA IJIsI UTHBECTOPOB.

[To HameMy MHeHUrO, Onaromaps TakOMy MpoOLEcCY Kak riobanusanusi Poccust Moxer
pean30BbIBATh CBOM OOJIBIITHE SKOHOMUYECKHE BO3MOKHOCTHU, HO TOJIBKO JIUIIb TP FPAMOTHON
MOJIMTUKE BHYTPU TOCYJAapCTBa, HANpPUMEpP, MPABWIbHBIA WHBECTULHOHHBIA KJIUMAaT U
noaAepkaHue POCCHICKMX KOMIaHWH. B OCOOEHHOCTH CTOUT BHUMATENILHO OTHECTHCH K Te€M
KOMIIAHUSIM, B KOTOPBIX UMIOPTHAS MOIUIMHA Ha TOBAPbI BBICOKAs, a JOJIsl SKCIOpPTa HA00OPOT
oudeHb HU3Kast. Cr0/1a Mbl MOJKE€M OTHECTH JIETKYIO MPOMBIILICHHOCTh U MALTHHOCTPOEHUE.

IlonBonst WUTOrM BBILIECKA3aHHOMY, CJEAYET OTMETUThb, YTO HAa CETOAHSILUIHUN AEHb
OTHOILICHUE K TJI00aTH3alui HEOJHO3HAYHO, T.K. MIO0OATN3alMOHHbBIEC TPOIECCH UMEIOT PasHbIe
nocaeAcTBus 1 Poccuu, npuyueM Kak MOJIOKUTENbHBIC, TaK U OTpULaTeNbHble. Ha Ham B3risia
MHOTHE POCCHUHCKME KOMIIAHMH B IPOLIECCE PAa3BUTHs HALMOHAJIBHOM SKOHOMUKHU MBITAKOTCS
npuOIM3UTHCS K TOW CaMOW HIEaNbHON M MOKA3aTeIbHOW MOMENH, KaK OHU JTOJKHBI BBITJISIIETh
U (PyHKIMOHUPOBATh, KaK Te, KTO YK€ BCTYMIJI B Mporecc riodaau3aluy, HO MOKa TaKUM
PEe3yJbTaTOM MOTYT MOXBACTATHCS JAJEKO HE BCE.

B mHameili cTpaHe CyIIECTBYIOT oOmpenejeHHble (aKTOpbl, KOTOPbIE MEMIAKOT
MEXKIYHAPOAHOMY OKOHOMHUYECKOMY Pa3BUTHI0O W HWHBECTULHUOHHOMY MPUTOKY. HU3Kas
Pa3BUTOCTh MHOPACTPYKTYPHI M MHCTUTYTA YaCTHOW COOCTBEHHUKHU, U KOHEUHO, HECTAOWMIIbHAS
nonmutuyueckass cutryauus. CerogHsi BHEINHsSI TOJWUTHUKA Hamleld CTpaHbl HaIpaBlieHAa Ha
CJIEAOBAaHNUE HALMOHAJIBHBIM HHTEpPEcaM, a ACHCTBUE PYKOBOACTBA HALIEJIEHO Ha MPOBEACHUE
JKECTKOW TOJUTUKM B OTHOLIGHMM TE€X CTPAH, KOTOPbIE TaK WM HWHA4Y€ MBITAIOTCA
MPOTUBOTIOCTABUTE ce0s1, M3-3a 4ero crpeMieHue Poccun k riodanu3anuu B Onmkaiiinee Bpemst
Oyzer COKpamaTbCs, XOTs, MPUHIIMIE, HAIla CTPaHa MOXKET OBbITh JOCTATOYHO YCIEITHBIM
MHPOBBIM «UTPOKOM.
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AHAJIN3 MTPOIECCOB CJIMAAHUS U MOTJIOIEHWA KOMIIAHAM B POCCHH
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benropoackuii rocy1apCTBEHHbBIN HALIMOHAIbHBII
HCCJIENOBATENBbCKUI YHUBEPCUTET

B oannoii cmamee npeocmasnena cywnocms nOuAmMuil CIusAHUS U NOIOWEHUA KOMRAHUT
6 Poccuu u ux ocnosnwie momueul. llpoananuzuposana OUHAMUKA POCCUTICKO20 PbIHKA CUAHUTE
u noznowgeHuil 8 nepuoo, 6 ocnosnom, ¢ 2018 2o0a no 1 noayeooue 2022 2., paccmompensi
KpyhnHeiiuiue coeaxu, npoucxoosiyue Ha Hem. laxowce npeocmaenenst OCHOGHbIE OMPACTU, 20€
HpOUCXO0siIMm NpoYeccsvl CAUAHUN U NONOWEHUIl 6 3aBUCUMOCHU OM KOAUYeCmed COeNoK U
COeNan 661600 O HEOOHOZHAYHOCIIU GIUAHUS OAHHBIX NPOYECCOB HA OESAMENbHOCHIL KOMUAHU.

Kiwuesvie cnosa: ciuanue u noenowenue, OUHAMUKA PbIHKA, KpynHeiiuiue CcOeKy,
ompacneeas CmpyKmypa puitkd.

ANALYSIS OF MERGERS AND ACQUISITIONS OF COMPANIES IN RUSSIA

0.V. Vaganova, D.A. Shield, E.A. Prydko
Belgorod, Russia
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This article presents the essence of the concepts of mergers and acquisitions of
companies in Russia and their main motives. The dynamics of the Russian market of mergers and
acquisitions in the period, mainly from 2018 to the Ist half of 2022, are analyzed, the largest
transactions taking place on it are considered. The main industries where mergers and
acquisitions take place depending on the number of transactions are also presented, and a
conclusion is made about the ambiguity of the impact of these processes on the activities of
companies.

Keywords: mergers and acquisitions, market dynamics, major transactions, industry
structure of the market.

AKTYabHOCTBIO JIFOOOTO HCCIIEIOBAHUS, B TOM YHCJIE YKOHOMUYECKUX MPOLECCOB, BO
MHOTOM SIBJISIETCSI OTPEACJICHUE POJIM 3TOTO MPOLECcCa B PA3BUTHH 3KOHOMHKH, MPUUEM
HEOOXOUMO OOBEKTHUBHO OLIEHUTH €r0 3HAYMMOCTh HE TOJBKO B HACTOSIEE BPEMs, HO U B
obo3pumoii mepcrnekTuse. s Toro yToOBI OmMpenenuTh CreUU(UKY MPOLECCOB CIUSHUS U
MOTJIONIeHUsT KoMmaHuii B Poccum, crienyer pa3oOpaThCsi Kak ¢ TEOPETUYECKHUMH, TaK U C
MPAKTHYECKUMH aCTIEKTAMHU TAHHOTO BOTIPOCA.

Tak, cnustHEe — 3TO co3gaHue abCOMIOTHO HOBOT'O SKOHOMHYECKOTO CyOBeKTa myTeM
oObenMHEeHNsT BCEX BUIOB PEeCypcoB (JIIOJICKHMX, MAaTEPHATBHBIX M HEMATEPUAJbHBIX) ABYX U
Oosee npennpusiTuii [8].

[Mornomenne — MOKyINKa KOHTPOJIBHOTO MAaKeTa aKIHMi OJHOTO MPEANPUATUS IPYTHM,
KOTOPBIN JOJDKEH COCTaBJsATh He MeHee 30%. B aToM cimydae mokymaresnp mojy4aer KOHTPOJIb
Ha/J yIpaBlieHUueM KOMIaHuu [5].

PeiHOK CcnusiHUN W TOTJIOIIEHWH — OAWH W3 Haubosee 3(P(EeKTHBHBIX UHCTPYMEHTOB
pa3Butusi OusHeca [9]. [lo3TOMy CTOUT OCTaHOBUTHCS OoJiee MOAPOOHO HA OCHOBHBIX MOTHBAX
cnustHAsI U nioryioenwus (puc. 1).
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