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AHHOTauua

MpegMeTOM cTaTbW ABASKOTCA 0COOEHHOCTU MH(POPMALMOHHOTO obecneyeHns AUBU-
OEeHAHbIX BbinaaT. B cTaTbe npefcTaBneHa XapakTepucTnka UCTOYHUKOB AUBUAEHA-
HbIX BbIMaT. ABTOPOM 060CHOBaHa Cy6beKTMBHOCTbL (PUHAHCOBOFO pe3ynbTaTa Aes-
TeNbHOCTKN opraHmusayuun. OnpefeneHbl HeLOCTaTKM HOPMATUBHOMO PEryanpoBaHus
(hoHAa BbINAaTbl AMBUAEHAOB NO NPUBUIETMPOBAHHBLIM aKLuUaM. B cTaTbe BblfeNeHbI
TpeboBaHMS 3aKOHOAATENbCTBA, OrPaHMYMBAKOLLME HAYNCIEHNEe AMBUAEHA0B 1 06ec-
nmeymBarO e UHTEpPeChbl KPeaMTOpPOB U BfafdeNblLeB ONpeAeneHHbIX TUMOB aKUuuii
pJonein. PaccmoTpeHa B3aMMOCBA3b pacnpejeneHus MpubbiaM N COXPaHEHWUS| Beu-
YMHbI cOBCTBEHHOTO KannTana. O603HayYeHa poib YCTAaBHOTO KanuTana v pe3epBHOro
KanuTana B MPUHATUMN PELUEHMNSA 0 HAYNC/TIEHUN AMBUAEHAO0B. OnpeAeneHo COOTHOLL e-
HUe MeXJAy aKTMBamu u 06s3aTenbCTBaMK A1 HauYUCAeHUa ANBMAEHAOB. MpoBeaeH
aHanM3 (GOpPMMpPOBaAHMA U MCMOMb30BaHUS Pe3epBHOro (poHAa. B cTaTbe BbIfeNeHbl
0CO6EHHOCTU MAaHWPOBAaHWUA AWMBUAEHAHbLIX BbiNnaT. Bbije/ieHbl OCHOBHbIE MCTOUY-
HUKN MHpOpMaLun, GopMupyemMble B ByXranTepckoM y4yeTe, MO3BOMIAIOWMNE MPUHN-
MaTb PeleHns O HauyncneHuu amenaeHaoB. O60CHOBaHA po/b MPUHLMUMOB BPEMEH-
HOW onpefeieHHOCTN (PaKTbl XO3ANCTBEHHOI XXU3HU N HEMPEPLIBHOCTU AeATE/IbHOCTM
4NA GMBUAEHAHBIX BbiNaaT. OnpedeneHa pofb NPOrHO3HOIO 0TYeTa 0 ABUXEHUMN fe-
HEXHbIX CPeACTB AN MAaHWPOBaHUA AMBUAEHAHbLIX BbinaaT. OB0CHOBAH COCTaB MH-
thopmayuuu, nonyyaemblii U3 faHHbIX OyXranTepckoro (PMHAHCOBOro) yyeta, He06X0-
OVUMbIA ONA NPUHATAS PeLleHWid 419 HAaYUCNEHUs OMBUAEHA0B. B cTaTbe BbigeneHa
nHpopmaumnsa, popmmupyemas B 6yxrantepckom (ynpas/ieH4eCKOM) yyeTe, UCNOMb3Y-
eMas 4na NPpUHATWA pelleHnin o AUBUAEHAHbIX Bbinfatax. O60CHOBaHbI OrpaHuYeHuns
BHELHUX MOMb30BaTesell B OLeHKe BO3MOXHOCTEN AUBUAEHAHBIX BbinaaTt. MeTogo0-
NOTUYECKON OCHOBOI MCCMefoBaHMA SBASKOTCA aHanW3, CMHTE3, AefYKLUMA, Hay4yHas
abcTpakumsa n 0606LeHMe NOYYEHHbIX pe3ynbTaToB. OCHOBHbIMW HOPMATUBHbLIM [0-
KYMEHTOM, KOTOpble aHaIM3NPYOTCA B CTaTbe ABAAOTCA 3aKOHbl «O6 aKLMOHEPHbIX
obuectBax» U «O6 obuiecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTbIO»
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HOCTb, COBCTBEHHbIE akLun
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Abstract

The subject of the article is the features of information support for dividend payments.
The article presents characteristics of the sources of dividend payments. The author
substantiates the subjectivity of the financial results of the organization's activities.
The shortcomings of the regulatory regulation of the fund for paying dividends on
preferred shares were identified. The article highlights legal requirements that limit the
accrual of dividends and ensure the interests of creditors and owners of certain types
of shares and interests. The relationship between profit distribution and maintaining
the amount of equity capital is considered. The role of the authorized capital and re-
serve capital in making decisions on the accrual of dividends is outlined. The ratio
between assets and liabilities for calculating dividends was determined. An analysis of
the formation and use of the reserve fund was carried out. The article highlights the
features of planning dividend payments. The main sources of information generated in
accounting, which allow making decisions on the calculation of dividends, are identi-
fied. The role of the principles oftemporary certainty of the facts of economic life and
continuity of activity for dividend payments is substantiated. The role of the forecast
cash flow statement for planning dividend payments is determined. The composition
of information obtained from accounting (financial) data necessary for making deci-
sions for calculating dividends is substantiated. The article highlights information gen-
erated in accounting (management) accounting, used to make decisions on dividend
payments. The limitations of external users in assessing the possibilities of dividend
payments are justified. The methodological basis of the study is analysis, synthesis,
deduction, scientific abstraction and generalization of the results obtained. The main
regulatory documents that are analyzed in the article are the laws “Onjoint stock com-
panies” and “On limited liability companies”.
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BeegeHue PaccMOTpMM 0CO6GEHHOCTU HAYUCNEHUA AUBK-

P UHAHCOBbLI MHTEpec akUWOHEPOB U feHaoB. TepMUMHOM «AWBUAEHAHAA MONU-
y4aCTHUKOB 06LLEeCTB C OrpaHWYeHHOW OTBeT- TUKa» MPUHATO Ha3blBaTb MEXaHU3M BbINAaThI
CTBEHHOCTbIO KaK MHBECTOPOB 3aK/toyaeTcs B yactm npubbiIn, cO6CTBEHHUKAM OpraHusa-
foxofe OT 3MUTEHTa B BMAE 4YacTW NpuUbbLIK LUK NN NpaBuna, C NOMOLLLIO KOTOPbLIX AUBU-
(avBmnpgeHpga) v npubbinn OT MNpPogaxun eam- LeHAbl pacnpefensTcs MexXy COO6CTBEHHU-
HULbl COGCTBEHHOCTU HA BTOPUYHOM pbIHKE. Kamu. AuBupeHaHas NONUTHKA aKLLMOHEPHOTO
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oblwecTBa MMeeT pas3inumMg B OTHOLWEHUU
OObIKHOBEHHbBIX W MPUBWIETMPOBAHHBLIX aK-
UMA. OTO OKasblBaeT BAMAHWE Ha perynap-
HOCTb BbINAAT AUBWUAEHAOB W Ha WX CYMMY.
OfHVM M3 BaXXHbIX UCTOUYHMKOB MHDOpMaLu-
OHHOro obecrneyeHuns ynpaBfeHUs COOCTBEH-
HOCTbIO AABNSieTCA Byxrantepckas OTYETHOCT:
(huHaHcoBas ¥ ynpaBfeH4yeckas. Pa3nuyHble
acnekTbl (hopmMupoBaHusa byxrantepckon (hu-
HAaHCOBOI) OTYETHOCTM U NpPeaNoXeHUs no
YNYUYLIEHUIO ee KayecTBa OTPaXeHbl B paboTax
MHOIMX  CNeunanucToB, Cpean  KOTOPbIX
Kaps3aesa H.H., Kosanes BB., lNMaHkos OA.,
MoneHoBa C.H., CokonoB A.B. lMpumeHwu-
TeNIbHO K ByXranTepcKoil OTYUETHOCTU NOHATHE
«KayecTBO» cfeayeT OLUEHMBATb C TOYKU 3pe-
HUS, KaK camoro 3KOHOMWYECKOro cybbekTa,
TaK U NOTeHUMaNbHOro nofib3oBatens 6yxran-
Tepckoi ot4yeTHocTu [Monuctok .B., Cyxa-
yesa .., 2011].

Takum nNoTeHUManbHbIM NOMb30BaTENIEM
OTYETHOCTU SIBAAKOTCH aKLMOHepbl, KauyecTBO
OTYETHbIX [AaHHbIX JO/DKHO  yCTpamBathb,
npexaje Bcero, MMeHHO 3Ty rpynny nofb3oBa-
Tenei. My6nnyHas oTYETHOCTb NPOU3BOAMUTCS
He pagn caMoi cebs, a, YT0Obl 6bITb BECOMbIM
aprymMeHTOM Mpu NPUHATUMN PELeHnii No Npo-
eKTaM WHBECTMPOBaHUA U (PUHAHCMPOBAHUSA
[KoBanes B.B., 2021, c.21]. Cnepyet uMMeTb
BBUAY «B MajoM Gu3Hece pefKo MPOMCXOAUT
pasgeneHne (YHKUWUA PYKOBOACTBA U KOH-
Tpons» [Collis J., Jarvis R., Skerratt L., 2004].
Ha kpynHbIX npegnpustuax (B OCHOBHOM 3TO
OTKpPbITble aKUWOHepHble o6uiectsa) 60/b-
IWUMHCTBO MUHOPUTAPHbLIX COBCTBEHHMKOB OT-
[lefleHO OT ynpasfeHWa opraHusauunei. Mo-
3TOMY OCHOBHYK (hPMHAHCOBYI MH{OPMaLMIO
06 opraHusaumu, COBGCTBEHHUKM, He BXOAs-
WKe B opraHbl ynpaBneHns o6L,ecTsom, nony-
4yalT TONbKO M3 Gyxrantepckoi (puHaHco-
BOI) OTYETHOCTU. [OBOPA O «KayecTBe» OYyX-
raNTepckol OTYETHOCTMU, CTOUT TaKXe YUUTbI-
BaTb NpP06/JeMbl MOLWEHHWYECTBA C OTYETHO-
CTblO, KOTOpOe «BneyeT 3a CO60N pucku ans
BCeX ee mnonb3osatener» [Maneukas W.M.,
2020].

[na noHMMaHus TOro, Kak opraHusauus
CMOXEeT reHepupoBaTb NpubbiNb B OyayLiem
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HeobxoguMma M He(UMHAHCOBOW MHGpoOpMaLuu
06 opraHu3auum. B ocHOBe MHTErpupoOBaHHO
OTYETHOCTU NEXUT nfes 0 TOM, YTO FOLOBOM
OTYeT opraHusaynm fomKeH 06bACHATL UHBE-
CTOpam cTpaTervio co3gaHus KoMnaHuemn LeH-
HOCTW, a He TO/IbKO, CKO/IbKO NMpubbiau 3apa-
6oTana KomnaHusa (Man noHecna y6bITKOB) 3a
npownblii nepuof. VMIHTerpupoBaHHas OTYeT-
HOCTb pacKpbliBaeT MH(POPMaLUIO O CNOCOBHO-
CTM KOMMAHWM Cc034aBaTb CTOMMOCTb, BK/IO-
yas MaTepuanbHble PUCKM U BO3MOXHOCTH,
CBAiI3aHHble CO BCEMMW ee KanuTanamu [Baron
R., 2014]. OgHUM K3 TPEHLOB COBPEMEHHOI
ny6AnYHOK KOpNOpaTUBHOW OTYETHOCTU £B-
nseTca npefcTaBfieHUs ee HOBbIX BMAOB: CO-
LManbHOM, 3KONOrnmyeckon, 06 yCTOAWYMBOM
pasBuUTUM, UHTErpupoBaHHoOW u T.n. [Bedenik
N., Barisic P., 2019].

MosToMy ANA NPUHATUA PeLeHns O Be-
NNYnHe AUBUAEHAOB HEOBXOAMMO Ka4yeCTBEH-
Hoe MH(OpMauMoHHOe obecnedvyeHue, NOCTYy-
natowee oT 6yxXrantepckoin cnyxb6bl. AHanus
JaHHbIX Gyxrantepckoro (PuMHaHCOBOro) u
6yxrantepckoro (ynpaBneHYeckKoro) yuyeta u
byxrantepckoin (huHaHCOBOW) M Gyxrantep-
CKOW (ynpaBfieHYeCKO) OTUYETHOCTU C MO3U-
UMM UHGpOpMALMOHHOTO ob6ecneyeHUs AUBU-
OEeHAHbIX BbINAAT He Halles AO/HKHOro 06CyX-
[eHNUa B 3KOHOMUYECKOW nuTepatype. 3ITO
CBUAETEeNLCTBYET 00 aKTyanbHOCTU TeMbl UC-
cnepoBaHua. O6bLEKTOM CTaTbU ABAAKOTCHA AU-
BUAEH/AHbIEe BbINAaTbl, a NpegMeTOM - 0COOEH-
HOCTU UX MH(OPMALNOHHOIO obecneveHus.

Llenb pa6oTsl

Llenblo HacTosiLlero mccnefoBaHus SB-
nseTca onpegeneHne 0CobeHHOCTe MHMop-
MaLMOHHOro obecneyeHns gUBUAEHAHbIX Bbl-
nnat. 3agaum uccnegosaHusa: 1) oxapakTepu-
30BaTb MCTOYHUKU HAUYUCNEHUS AUBWAEHAOB;
2) BbI4eNUTb OrpaHU4YeHus, CBfi3aHHbIE C
HauucneHnem AUBUAEHAOB; 3) BbIAENUTb 0CO-
6EHHOCTN NNAHWPOBAHWUA AWUBUAEHAHbIX Bbl-
nnat.

MaTepuanbl 1 MeTOAbl UCCNef0BaHUA

MeToA0N0rMYECKON OCHOBOW uccnepo-
BaHWA ABASIOTCA aHanu3, CUHTE3, AefyKuwus,
Hay4yHasa abcTpakuma n 0606LeHne NONYyYeEH-
HbIX pe3ynbTaToB. OCHOBHbIMU HOPMATUBHbIM
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LOKYMEHTOM, KOTOpble aHa/IM3NPYTCA B AaH-
HOW cTaTbe ABAAKTCA 3aKOHbl «O6 aKLMOHep-
HbIX 06l ecTBax» 1 «O6 ob6LecTBax ¢ OrpaHu-
YEHHOI OTBETCTBEHHOCTbH». [lpakTuMuyeckas
peanusauna AUBUAEHAHON MOMUTUKKA B aKLUW-
OHepHbIX 06LLecTBaxX 3aKOHOAATE/IbCTBOM BO3-
NIOXEeHa Ha COoBeT AupeKkTopoB (Habnwpatenb-
Hblii COBET), KOTOpPbI/i oOnpegenseTr MakKcu-
ManbHbI pasmep AMBUAEHAO0B (CT. 42), a KOH-
KPeTHYH BeNWYMHY YyTBepXfaeT cobpaHue
CO6CTBEHHUKOB. B 06wecTtBax ¢ OrpaHU4YeH-
HOl OTBETCTBEHHOCTbLIO AAHHOE peLleHne Npu-
HMMaeT obuiee cobpaHune yyacTHnkos. O6ocC-
HOBaHWe PEKOMEHOBAHHOW BEMYUHbLI gUBU-
LEeHA0B npejnonaraeT aHanu3 onpegeneHHON
MH(opMaynmn, B TOM YMcie 0 NpUbbLIAM 1 npa-
BOBbIX OFpaHnyYeHnax ee pacnpegenexHus. Mo-
3TOMY AN MNPUHATUA pPelleHns O BenYuHe
OVBWAEHAOB HEOOXOAMMO KayeCTBEHHOE WH-
thopmaumoHHOe obecneyeHue, noctynarolliee
oT Oyxrantepckoli cnyxb6bl. CopgepxaHue
3TOro0 MH(poOpMaLMoOHHOro obecnevyeHus pac-
CMOTPUM fanee.

OcHOBHag yacTb

MCTOYHMKM HayYyucneHus [UBUJLEH-
[0B. [elicTBylOLW NI 3aKOHO4aTeNb B 3aKOHaxX
«O6 akLMoHepHbIX obuiecTBax» U «O6 06U e-
CTBax C OrpaHWYeHHONW OTBETCTBEHHOCTbLIO»
onpefenun cnegyrolime UCTOYHUKN Hayvucne-
HUA AUBUAEHAOB: NpuOLIIL WM chneunanbHble
thoHabl. MpubbINb ABNAETCA pacyeTHbLIM MoKa-
3aTeneM. XeHapuKceH n BaH bpefa o6pauianu
BHMMaHWe Ha To, 4To Byxrantepckas npuobbinb
«He oTpaxaeT ABMEHUA peanbHOro MuUpa.»
[XeHngpukcen 3.C., BaH Bpega M.®., 2000].
CokosnoB A.B. oTMeyan, YTo CTpyKTypa 1 pac-
4yeT (PUHAHCOBOrO pesynbTaTa - 3TO «Mpo-
6nema npobnem» [Cokonos $.B., 2000].
Cy6beKTUBHOCTb (YMHAHCOBOrO pe3ynbTaTa
KoBanes B.B. n Kosanes But.B. Bbipaxanu B
onpefenieHNn yCNOBHOCTM NPUGHLINK Kak noka-
3atenda [Koeanes B.B., Kosanes BuT.B.,
2012]. Bce 3To Heo6xogMMO MPpUHUMATbL BO
BHMMaHWe OLeHWBas (UHAHCOBbIE pe3y/b-
TaTbl AesATeNbHOCTU opraHusauuun. Bbigenum
OCHOBHble (haKTOopbl, onpegenstowme cybbek-
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TUBHOCTb (PMHAHCOBOro pesynbTata. Bo-nep-
BbIX, MCMNOMb3yeMble CTaHAapTbl QUHAHCOBOA
OTYETHOCTU - OTEYECTBEHHbIE UAN MeX[YyHa-
poaHble (MC®O). Cneunanuctel nonarakoT,
4YTO MCMNONb3yeMble CTaHAapTbl (PUHAHCOBOW
OTYETHOCTU BbICTYNAOT BaXHbIM NapameTpom
auBugeHaHoW nonutukm [MeaHos U.B., bapa-
HoB B.B., 2008]. [deicTBUTENbHO, OT TOrO, MO
Kakum npasunam npoumcxoguno opmmupoBsa-
Hue 6yxrantepckoli (hMHAHCOBOI) OTYETHO-
CTW 3aBUCUT B TOM YUCJIe U BEIMYMNHA (PUHAH-
COBOro pesynbTata. Bo-BTOpbIX, y4yeTHas no-
NUTUKa opraHusaumn. Ha BennuuHy npubsinu,
onpefeneHne KOTOPOI fBNAETCA KaK 3ajave,
Tak U npob6nemoin opraHusauuu, BAMAET Bbl-
60p cnocoboB OUEHKM U TPAKTOBKW aKTMBOB
[Tkauyk H.B., 2010]. AelcTBYlOWMIA NOPASOK
thopMmupoBaHus MHMopmMauum 0 (PUHAHCOBOM
pe3ynbTaTe, Kak B POCCUNCKUX, TaK U B MeX-
OYHapOAHbIX CTaHfapTax, MPUBOAUT K TOMY,
4yTo B OyXrafTepCcKOM yuyeTe BbifB/ieHa MpU-
6binb, a BNageney 6usHeca cuMTaeT, UTO Yy ero
thupMbl yObITKW. BbiBaeT M Ha060pOT. MHOTMeE
Nonb30BaTeNI OTYETHbIX AAaHHbIX, accouuu-
pYlOT nokasaTenu «npubbifib» U «AEHEXHble
cpeactBa». Mexay TeM B COOTBETCTBUU C
NPUHLUWNOM  BPeMEHHOW  onpeaeneHHOCTU
(haKTbl XO3ANCTBEHHOW XU3HU OTpaxkalTcs B
cMcTeMe yyeTa B TOM Nepuoje, B KOTOPOM OHM
NPOU30LL/IN, BHE 3aBUCUMOCTMU ABUXEHMUA Ae-
HEXHbIX CPeACTB MO HUM. [103TOMY A0OXO04bI U
pacxogbl opraHusauuun, hopmupyrlouwme du-
HAaHCOBLIA pe3ynbTaT AeATeNbHOCTU OpraHu-
3auun, HanpsMyl He CBA3aHbl C AEHEXHbIMU
noToKamu.

P unHAHCOBLI pe3ynbTaT AeATeNbHOCTHU
opraHusaumu npefctaBnseTca B OTYETHOCTU B
pa3HbIX U3MEPEHUSAX: HA OTUETHYI JaTy u 3a
OTYEeTHbIN nepuof. MHpopmauus o puHaHCO-
BOM pe3y/ibTaTe 3a mepuog Heobxoguma Ans
OLEHKMN 3 (heKTUBHOCTW BNOXXEHWNIN COBCTBEH-
HUKOB (peHTabeNbHOCTb WHBECTULMIA). WH-
thopmaumna o HepacnpegeneHHoin npubbin
(HeMmokpbITOM YyO6bLITKE) opraHu3ayuMm Ha OT-
yeTHYIO faTy cofepxutca B paspene Il «Ka-
NMTan 1 pe3epBbl» OYXranTepckoro 6anaHca.
MMeHHO 3Ta BennMYuHa HeobxoanMa ANna npu-
HATUSA peleHns O HaYMCNeHUN AUBUAEHOB,
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KOTOpble oOpraHusauns MMeeT npaBo Hauyuc-
NATb KaXAblil KBapTan. MICTOYHWKOB BbinaaT
OVBUAEHAOB MO NMPUBUAETUPOBAHHBIM aKLUAM
MOryT OblTb cneumansHble QoHAbl (CT. 42),
Npu 3TOM He NOSCHAA, YTO MPeACcTaBNAT U3
cebs 3aTU (oHAbl. MOXET 3TO 4acTb YUCTOM
npubbinmM, KOTOpas 3ape3epBMpoBaHa Ans aTUX
Leneid, B 3TOM C/lyyae OpraHusaumsa [JO/KHa
3apaHee npopaboTaTb MeXaHU3M 06pa3oBaHus
Takoro hoHaa (BeMUYUHY U PErynspHoOCTb OT-
YMCNEHWIA B Hero). BoaMoXHo, 4To hOHS - 3TO
cymma 3ape3epBMUpPOBaHHbIX OEHEXHbIX
CpPeAcTB Ha creymnanbHOM cyeTe.
OrpaHMYeHUs Mpu HayuCieHUU Aun-
BUAeHAOB. OrpaHuyeHUs 3aKoHOfaTeNbCTBa
onpesenstoTca 0CO6GEHHOCTHIO (PYHKLUOHUPO-
BaHWA O PUANYECKUX Nl B cTpaHe. OCHOBHOA
COCTaB TaKMX OrpaHUYeHUn cofepxxaT 3aKOHbI
«O06 akLmMoHepHbIX obuiecTBax» (cT1.43) n «O6
obuiecTBax C OrpaHW4YeHHOl OTBETCTBEHHO-
CTbto» (CT. 29). 3aKoHOAaTelbHble OrpaHuye-
HUS NpU HAYUCNEHUU LUBULEHAOB COCTOAT B
cnegytowem: 1) ycTaBHbI KanuTan [OMKeEH
6bITb MONHOCTLIO OMfadeH; 2) Bce COOGCTBEH-
Hble akuuMyM W [0NKW, nojgjnexauime BbIKyny
SMUTEHTOM, WM BbIKYMN/EHbl; 3) OTCYTCTBYIOT
npu3HaKn 6aHKPOTCTBA; 4) CTOMMOCTb YMCThIX
aKTMBOB 60/blIe YCTABHOrO kanuTana, u pe-
3epBHOr0 (PoHAa, W MPEBbIWEHNUS Haf HOMU-
HanbHOMN CTOMMOCTbIO OMpedeneHHOW ycTa-
BOM IMKBUAALUOHHON CTOMMOCTM NPUBUIETU-
POBaHHbLIX aKUWM (MNOM0XeHWe NMPO aKuumu Ka-
caeTcs TONbKO aKUMOHEpPHbIX obuiecTs). Tpe-
60BaHMA K BENMYMHE YCTaBHOrO KanuTana u
pe3epBHOro ¢oHAa onpefeneHbl 3aKOHaMu
«O06 akLmnoHepHbIX obuiecTBax» (cT1.35) n «O6
obuiectBax € OrpaHWMYeHHON OTBETCTBEHHO-
cTbto» (cT. 30). BenuuuHa ycTaBHOro Kanu-
Tana CofepXMTCcH B ycTaBax OpraHusauuid, a
pe3epBHOro (oHfa - B 6Gyxrantepckoin (tu-
HaHCOBOI) OTYETHOCTU. [laHHble OrpaHNYeHNs
npu3BaHbl 06eCNeYnTb MHTEPEChl KPeanMTopoB
W BNajenbueB OMpefeneHHbIX TUMOB aKuuii
(yawe BCEro MPUBUNETMPOBAHHbLIX) U AONENA.
Yunctas npubbinb SBASETCA MCTOYHUKOM He
TOMbKO AN HA4YUCNEeHWUS OWBUAEHAO0B, HO U
Ana obpasoBaHus pe3epBHOro oHga (B 6yx-
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rafiTepCcKuMx perynaTMBax OH Ha3blBaeTca «pe-
3epBHbI/ KanuTan»). EcAn HauncneHue AUBU-
0eHAoB - 3TO npouegypa Lo6poBONbHas, TO
obpasoBaHue pe3epBHOro (HoHAa B aKLMOHep-
HOM o06LecTBe fBNAeTCA 00A3aTeNlbHbIM (CT.
35). Mo3ToMy A0 OTYUCNEHWUI B Pe3epBHbIN
(hoHA opraHm3auus He MOXeT HAYUCNATb AM-
BuAeHAbl. CTaTbsl «pPe3epBHbIA KanuTan» no-
ABMNacb B 6yxrantepckom 6GanaHce B Hauvane
90x rofoB MpoLIoro Beka BMecTe C pasBu-
TUEeM aKLMOHEepPHbIX 06LECTB B Halle cTpaHe.
BennunHa pesepBHOro (hoHAa onpegensercs
opraHusauuiti, MMHUManbHas BenuuuHa - 5%
OT Be/IMYMHbLI YCTaBHOro Kanutana. ®opmupy-
eTCA pe3epBHbIA (POHA NYTEM €XEerofHblX OT-
YUCNIEHUI OT yncTol NpubbiNn (He MeHee 5%)
[0 JOCTMXKeHMA TpebyeMoro pasmepa. AHanus
NONOXeHUn 3akKoHOB «0O6 akKUMOHEepHbIX 06-
wectBax» M «O6 obwecTBax c OrpaHUYeHHOM
OTBETCTBEHHOCTbIO» NOKasad, YTO MUHUMaASb-
Haf Be/MuYMHA CO6GCTBEHHOro kanutana (4u-
CTbIX aKTMBOB) MpefcTaBnser coboi cymmy
pe3epBHOro KanuTana, yCTaBHOro Kanutana u
npeBbllIeHNe Haj HOMUHaNbLHON CTOMMOCTbIO
onpefeneHHON yCTaBOM NUKBUAALUOHHOW
CTOMMOCTU pasMeleHHbIX MNPUBUIErMPOBaH-
HbIX aKUMWA - AN aKUMOHEpHbIX 06LWecTB U
CYMMY pe3epBHOr0 M yCTaBHOro Kanutana -
ana oblwecTtsa ¢ OrpaHWYeHHOW OTBETCTBEH-
HOCTbIO. VIHBIMW CNOBamMu, aKTUBbI OpraHu3a-
LUK LOMKHbI NpeBbiWwaTh 0653aTeNbCTBA Op-
raHM3auum Ha YKasaHHYI BbIlLe BEAWNYUHY,
KOTOpas ABNseTcs CBOe06Pa3HbIM «OrpaHuymn-
TefieM» Npu HAYUCNEHUUN AUBUEHLOB.
MoaToMy And NPUHATUA pelleHus o
HayucneHnn [UBUAEHLOB Heob6XoAMMa WUH-
(hopmauusa He TONbKO O HepacnpefeneHHON
Npu6bLIAKN, HO U O APYrUX, COCTABAAIOLLINX pas-
gena Il «Kanutan n pe3epBbl»: pe3epBHOM Ka-
nuTane, ycTaBHOM Kanutane n 06 ntore BCero
pasgena. Ecnum  akuMOHepHbIM 0OLLECTBOM
3MUTMPOBAHbI NPUBUIETMPOBAHHbIE aKUUK C
YCTAHOB/IEHHON NIMKBUJALWOHHOW CTOUMO-
CTbi0, HEOBXOANMbI flaHHble 06 UX HOMUHAMb-
HOMW W NUKBUAALWOHHOW cTOMMOCTM. B 3ToM
CBSI3W WHTEPECHLIM SIBASETCA PUCK-OPUEHTHU-
POBaHHbIA NOAXOL K (hOpMUPOBaHMIO OGyxran-
Tepckoit ((pMHAHCOBOI) OTYETHOCTMW.
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Kapsaesa H.H. n Makaposa H.l1. npegnaratoT
(hopmMMpOBaTh pe3epBbl, Hanpas/ieHHbIE Ha Mo-
raweHve 0643aTeNbCTB Mepes KpeauTopamu,
KOTOpble MOTYT BO3HUKHYTb B CBA3W C MOTEH-
LUnanbHbIMU (hUHAHCOBbLIMY yrpo3amu [Kap3a-
eBa H.H., Makaposa H.M., 2022]. PykoBog-
CTBYACb 3TUM MOAXOAO0M, LiefiecoobpasHo co-
3[aBaTb 3a CYET HepacnpejeneHHON npubbifb
creumanbHbI pe3epB Ha BbliNaaTy AUBUAEH-
[0B, UTO, C OfHOW CTOPOHbI, MO3BOINT (hOpPMU-
poBaTb cneuuanbHblA UCTOYHUK, & C APYrol
CTOPOHbI, MH(POPMaLNIO ANA aKLMOHEPOB UK
YUYaCTHUKOB 00 MMELWMXCA UCTOYHUKAX AN
noraweHunsa 0643aTenbCTB N0 AMBUAEHAAM.
Ocob6eHHOCTW NNaHWpPOBaHUSA [UBU-
JeHAHbIX BbinaaT. Ecnu gns npuHATUA peLue-
HMA O pacnpefeneHnn npubbinn Heobxoauma
MHoOpMaLMa 0 BelnMyYMHe npubbianm Ha 31
mapTa, 30 unoHA, 30 ceHTAbBps m 31 pekabps,
TO ANS BbiNANaTbl AWBWUAEHAOB He06XOAUMBI
[laHHble 0 NpeAnonaraeMoM Haauymy fLeHex-
HbIX CPeACTB Ha Mepunof Ux hakTUYeCcKOn Bbl-
nnatel. MOXHO NPUBECTW Clejylolime npu-
Mepbl OTCYTCTBUSA Yy OpraHu3aumnm AeHexHbIX
CpPeAcTB NpU Hanuyuy NpubbIKU: Kanutanusa-
LMAa pacxofoB npuobpeteHne 601bLWLOT0 KONU-
yecTBa 3anacoB (MaTepuanoB W TOBapoB),
Han4une 60MbWINX OCTATKOB HEMPOLAHHOM ro-
TOBOW NMPOAYKLUWN AN He3aBEePLWEHHOro Npo-
M3BOACTBA B MPOM3BOACTBEHHbIX Nogpasjene-
HUAX, MNOCTyNJieHWe onnathl 3a NPOAYKLMIO
HeeHeXHbIMU CpefcTBamMu, Hanuuue aebu-
TOPCKOW 3a40MKEHHOCTM NOKynaTenei, Hesa-
KOHYEeHHOe CTPOUTENbCTBO 06bEKTa OCHOB-
HbIX CpeacTs W Ap. CuTyaumsa € Hanmuuem
NpubbLINM HA MOMEHT HAUYUCNEHUS AUBULEH-
[l0B, HO C OTCYTCTBMEM [EHEXHbIX CPefcTB
Kak Ha MOMEeHT Hauyuc/ieHMs AUBUAEHAOB, TakK
M Ha MOMEHT MX BbiNnatbl 06yCnoBAeHa He-
NPepbIBHOCTbIO AEATENbHOCTU OPULNYECKOTO
nuua. Mpu atom cobnofeHne aToro npuHLmMna
OoTpaxkaeTca B ayAUTOPCKOM 3aK/HOYEHUN,
noATBepXawLwemMm [OCTOBPEHOCTb OTYETbIX
faHHbIX [Haymosa E.A., TeH K.lO., 2015, C.
51]. MpeacTaBnsaeT uHTepec MHeHne Kapsae-
Boli H.H. o npuoputeTe nHopmauum o 6yay-
el cnocoGHOCTUN X03ANCTBYHOLLETNO CyObeEKTA
norawartb CBOW 0653aTeNbCTBA NPU OLEHKE
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nnatexecnocobHocTn [Kapsaesa H.H., 2015,
C.36]. Ans nnaHupoBaHUA AUBUAEHAHbIX Bbl-
nnat 6onblWloe 3HavyeHWe npuobpeTaeT MNpo-
FHO3HbIA OTYET O [ABUXKEHUA [OEeHEXHbIX
CpeAcTB, KOTOpbIA aABnsfeTcs 3MHEKTUBHBIX
WHCTPYMEHTOB NNaHUpPOBaHUA (UHAHCOB. B
npouecce UCNONHeHNs BloXKeTa B AaHHbIN OT-
YyeT No0 HEO6XOAMMOCTUN BHOCATCA pasuyHbIe
KOpPpPEeKTUPOBKN. OTYET ABMAETCA COCTABHOM
YyacTbl GYXranTepckon (ynpaB/ieHYecKoli) oT-
YéTHOCTU. B ycnoBusax aBTOMaTu3aLuu yyeT-
HOro npouecca, TaKo OTUYET MOXHO MNOAYYUTh
B Nt060M BUAe 1 3a N060I NPOMEXYTOK Bpe-
MeHn [BopoHoBa W.B., F'mnmegnHosa P.U.,
2021]. He cnepyeT 3abbiBaTb M 0 NjaaHUpOBa-
HUM TPaH3aKLNOHHbIX U3JePXKEK, CBA3AHHbIX C
HauMcneHneM W BbINAaTON  AUBUAEH[LOB
(onnata ycnyr KpeAuTHbIX OpraHusauuin u

Ap.).

3aknyeHune

B xoge NpoBeAeHHOro uccnefoBaHuUA
MOSlyYeHbl ClefyloLine OCHOBHbIE BbIBOALI.
Bo-nepBbIX, faHa XapaKTepucTuka UCTOYHU-
KaM [AWBUAEHAHbIX BbiNaaT. OCHOBHbIM MC-
TOYHUKOM AMBUAEHAHLIX BbiNAaT SBAAETCA
npuobiNb. PUHAHCOBBLIM pe3ynbTaT AedaTeflb-
HOCTUW OpraHM3auum - 3TO NMoKasaTe/lb pacyer-
Hbli, KOTOPbIA 3aBUCUT OT MPUMEHSAEMbIX
cTtaHgapToB yyeta (MCPO wnm PCBY) u ot
YUYETHOW MNOMUTUKM oOpraHm3auum. HecmoTtps
Ha COMMKeHMe POCCUIICKMX CTaHA4ApTOB y4yeTa
C MEXAYHapOAHbIMM, pa3nnuus B GopMupoBa-
HUM OTYETHBLIX MOKasaTenei BCe ewe NPUCYT-
CTBYHOT. BTOPbIM UCTOYHWKOB AUBUAEHAHBIX
BbINAAT SBASETCA CneynanbHblii OHA ANS Bbl-
nnat AWBWAEHAOB MO MPUBWUIETMPOBAHHbLIM
akumam. Mexagy Tem MOpsfoK ero o6pasoBa-
HUsA HYX[aeTca B 60nbleil npopaboTke B 3a-
KoHe «O6 aKLMOHEPHbIX 06LiecTBax» KakK CO
CTOPOHbI 06pa3oBaHuWs, TaK U CO CTOPOHbI MC-
nonb30BaHUsi. BO-BTOPLIX, BbigeneHbl Tpebo-
BaHMWA 3aKOHOAATeNbCTBa, OrpaHUYMBaloLme
HayMcneHne AUBUAEHAOB U obecrneynBatoLime
MHTepechl KpeaUTOPOB U BNafjenbLUes onpefe-
NeHHbIX TUNOB aKuWii KU gonein. Pacnpepaene-
HUe NPUGLIIN AOMKHO COXPAaHUTbL ONpeaeneH-
HYI BeNMYMHY COBCTBEHHOro KanuTana. B-
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TpeTbuX, CAeNaH BbIBOL O TOM, YTO AN NPUHA-
TUS PELeHns 0 HaYMCNeHUN AUBUAEHAOB He-
06X0AMM aHann3 AeHeXHbIX MOTOKOB U op-
MUpPOBaHWE MPOrHO3HOrO OTYeTa O [BMXKEHUS
LEHEXHbIX CPeacTs.

Bblfe MM OCHOBHbIE UCTOYHUKN UHPOP-
mauuu, QpopMmupyemble B ByXranTepckom
yyeTe, N0O3BOMAKOUWME NPUHUMATL PELUEHUS O
HaYnUCNeHNN GUBULEHAOB:

1. Paspgen Il «kKanutan n pesepsbl» 6yXx-
ranTepckoro 6anaHca Ha KOHel, KBapTana, B
KOTOPOM npeAcTaBneHa wWHgopmauna o6
YCTaBHOM KanuTase, pe3epBHOM KanuTane u
BENMYMHE HepacnpefenéHHOW NpubbiAn. 310
npeacTaBneHo B 6Gyxrantepckoi (puHaHCco-
BOI) OTYUETHOCTU. BenunumHa HepacnpepeneH-
HOW nNpubbiNn, NpeacTaBfeHHas B 6Gyxrantep-
CKOM banaHce, He ABNSeTCA CYMMOM, XapakTe-
pu3ylolelii MaKkCuManbHyl BeNNYUHY paspe-
WeHHbIX K HAYNCEHUIO ANBUAEHAOB. AKLWNO-
HepHbIM obLWwecTBamM M 06LWecTBaM C OrpaHu-
YeHHOWN OTBETCTBEHHOCTbID HEOBXOAUMO YUU-
TbIBaTb MHOPMaLMIO O NPUBUNETMPOBaAHHbIX
akuuMsax € YCTAHOBNEHHOW NUKBUAALWOHHOW
CTOMMOCTbIO, @ TaKXe BbIMOSIHEHHbBIX IMUTEH-
TOM 0643aTeNbCTB MO BbIKYNY COBGCTBEHHbIX
akuuin n poneil. LaHHas e WHpopmauusa B
6yxrantepckom 6anaHce He npeacTaBnseTcs.

2. TIPOrHO3HbIA OTYET O ABUXEHUA fe-
HEXHbIX CPeAcTB AN OLEHKW BO3MOXHOCTU
BbIN/IaTbl HaYMCNEHHbIX AUBUAEHAOB. 3TO
npeacTaB/ieHO B ByxranTepckoli (ynpaBneHuye-
CKOI) OTYETHOCTU. AHanun3 fJaHHOW nHGpopma-
LMK LOCTYNEH TO/IbKO BHYTPEHHUM MO/b30Ba-
Tensm. CoOCTBEHHUKMN He BXOAsALME B COCTaB
aAMUHUCTPaLUK, HEe UMET AOCTyNa K ynpas-
NeHYEeCKOMY y4eTy U ynpaB/ieHUYeCKOW OTyeT-
HOCTU. DTO He NO3BOMAET UM OLEHUTb peasib-
Hble BO3MOXHOCTW OopraHu3anmnm no obecneye-
HUKO AUBUAEHAHbIX BbINAaT.

MOXHO 3aKN0UYNTb, YTO BHELHWE MOSb-
30BaTenun, He UMYyLLUEe AOCTYNa K BHYTPEHHeN
MHopmauum 06 opraHn3aLnm He B COCTOSHUM
OLEHUTb €e BOSMOXHOCTb B YaCTW KakK Hauyuc-
NeHuns, Tak v BbiNaaTbl AMBUAEHLLOB.
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Tkauyyk HaTtanba BWKTOpOBHA, [OKTOp
3KOHOMMYECKUX HayK, [OLEHT, OOUeHT Katepsbl
byxrantepckoro y4yeta u aHanusa CaHKT-lleTep-
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