PEI'HOHANDHAR JKOHOMHKA

YAK 332.122

HOBbIE METO[Ibl YIIPABJIEHHH
PEIHOHANDHDbIMH
HHBEGCTHIIHOHHbIMH INIPOEKTAMH

NMapdeHosa EneHa HukonaeBHa,

KaHAMOAT 3KOHOMUYECKUX HayK, AOUEeHT Kadeapbl MeHemKMeHTa
opraHusauuu benropoackoro rocygapCrtBeHHOro HauuOHaIbHOro
nccnegoBaTenbCKoro YHuBepcuteTa; parfenova@bsu.edu.ru

B cratbe npeano)eHbl HOBble METOAbl YNpPaBieHUS PEruOHasbHbI-
MU UMHBECTULMOHHBIMKU NpoeKTaMu. Ucnonb3ysa 3TM MeToabl, BNacTu
PEerMoHa CMOryT NOBbICUTb PE3Y/IbTAaTUBHOCTb MHBECTULIMOHHOW Aes-
TENBHOCTU U YKPENUTb KOHKYPEHTHbIE MO3ULIUM,

KnroueBbie cnoBa: permoHaibHbii MUHBECTULIMOHHBIM MPOEKT, Me-
XaHU3M YNpaBiieHus WHBECTULMOHHbLIM MPOEKTOM, METOAbl YhpaB-
JIEHUS1 UHBECTULMOHHbLIM MPOEKTOM, KOHKYPEHTHbIE MPEUMYLLECTBA
per1oHa.

OfHUM U3 OCHOBHbIX NMPU3HAKOB COBPEMEHHOrO nepuofa pasBUTUA POCCUMU-
CKOW 3KOHOMUKMU AB/ISIETCA aKTUBHOE BKJIIOMEeHue Poccun B MUpPOBbIE 3KOHOMMU-
Yeckue npoueccbl. IToMy crnocobCcTBOBaNO BCTYMN/IEHWE B NPOLWIOM rofy Halleu
CTpaHbl BO BceMupHylo TOproeyio opraHusaumio. Takoe yrnybneHve v pacluum-
peHue MexayHapoaHblX cBAzen nepepn Poccunckon depepaumen B LEIOM U
nepen permoHamMm B YacTHOCTU NMOCTaBW/IO 3ajadvy NMpuUBIEYEHUA B SKOHOMUKY
HeobxoaUMOro KoAn4ecTtBa MHBECTULIMOHHBIX PECYpPCOB, KOTOpble CTAHOBATCA
OYeHb Ba)HbIM UHCTPYMEHTOM 0b6ecneyeHnsa CTPYKTYPHbIX CABUIOB B HApPOAHOM
XO39UCTBE, BHEAPEHUA COBPEMEHHbIX TEXHO/IOMMU U NMepeaoBON TEXHWUKU AJ1S
YYULUEHUA KOMMYECTBEHHbIX U KAYeCTBEHHbIX MoKasaTenen AeATenbHOCTU op-
raHOB yrpaBNeHUs Ha pa3/MYHbIX YPOBHAX. Mpoucxopsuiee B ycnosusax rnoba-
NU3aLUmMn U peErMoHann3aLnKn Y)XKectoueHue KOHKYpeHUmn cybbekToB Poccunckon
depepaumu 3a MIHBECTULIMOHHLIE pecypchbl ONpeaenseT HOBbIE NpaBuaa Urpbl Ha
LIMBUIM30BAHHOM BbICOKO3(hEKTUBHOM (DPUHAHCOBOM PbIHKE KanuTana U npeab-
AABNSAET HOBble TPebOBaHUA K COAEPXXaHUI0, METOAaM U MHCTPYMEHTaM YyrnpaBs/e-
Hue Tepputopuen. ddeKTMBHOE pernoHasbHoe yrnpaBneHne MHBECTULIMOHHOM
NEeATEeNbHOCTbIO CTaHOBUTCA HEOOXOAUMBLIM YCNOBUEM MOAAEPIKAHUA UX KOHKY-
PEHTOCNOCOBHOCTH [1].

YUunuTbIBas BbiLIEU3NOXKEHHbIE 06CTOATENLCTBA, LENbI0 ABNAETCA BCECTOPOH-
Hee KOMM/IEKCHOE UCCNea0BaHUE MexaHU3Ma, CBA3AHHOIO C MPUB/EYEHUEM U
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ynpaB/ieHUEM UHBECTULMAMU B 3TUX SKOHOMMUYECKUX cuctemax. lNpu 3TOM MH-
CTPYMEHTOM peanu3aumm TaKoro MexaHu3Ma SBNSETCA WHBECTULMOHHBLIA Mpo-
€KT, C NOMOLLBID KOTOpPOro 060CHOBLIBAETCA HEOOXOAUMOCTb U IKOHOMUYECKas
LenecoobpasHOCTb OCYLLECTBNEHUA OBBLEKTOB, YAOBNETBOPSAIOWNX PACTYLUUM
NOTPeOHOCTAM TEPPUTOPUN.

3a nocnegHue roabl NpUpoaa WHBECTULIMOHHOW MPUBEKATENBHOCTU PEerno-
HOB, KaKk U (haKTOpbl, ee onpeaenaiowme, 3HaUUTENBHO U3MeHunacb. OaHaKo
MeTO/bl YrpaB/eHUA perMoHasibHbIMU MHBECTULIMOHHBLIMU NPOEKTaMU He npeTep-
nenun 3aMeTHbIX Npeobpa3oBaHuUM.

B HacToswee BpeMa BO MHOrMX cybbekTax Poccurckon ®epepauumn yxe cno-
XUNacb NPaKTUKa ynpas/iieHua npoektamu. Ho B Tex peruoHax, KoTopble no-
CTOAHHO OCYLLECTBASAIOT NPOEKTbI Pa3/IMYHOU CNOXKHOCTU U HE UMEIOLLIMX EANHO
obLLEenpUHATOU YTBEPXXAEHHOW PEeruoHanbHOM METOAUKU BeAEHUSA MPOEKTOB,
Npu UX OCYLUECTB/IEHMM BO3HUKAIOT NMpPo6/ieMbl HEYETKOW MOCTAHOBKU LIENEMN,
Pa3MbITOr0 NpeacTaBNeHns O MeToAaX OCYLLECTB/IEHUS MPOEKTOB, HENPO3pau-
HOCTb PeCypCHbIX U (PUHAHCOBBLIX NMOTOKOB, YTO HEU3OEXHO NPUBOAUT K CHUXKE-
HUIO 3 DEKTUBHOCTU PaboTbl perMoHa U He AAET BO3MOXHOCTU 3aeUCTBOBATD
BCE UMEIOLUNECA PeCYpPCbl TEPPUTOPUN, A TaKKe UCMOMb30BaTh BECb CMEKTP Cy-
LLLECTBYIOLUUX MHBECTULUMOHHLIX MHCTPYMEHTOB [2].

CoBepLUEHHO OYeBUAHO, YTO ANA KaXK4oro permnoHa HeobxoauM MHAMBUAYaA/ b=
HblKM noaxoa. OaHaKo MeToauKa ynpaBieHUs TaKUMU SKOHOMUYECKUMU MeXaHU3-
MaMu [0/HKHA UMETb 0OLIMe 3aKOHOMEPHOCTMU.

YnpaBneHne UHBECTULMOHHBIM NPOEKTOM npeactaBnaeT cobou MHOroypoBHe-
BYIO CUCTEMY, B KOTOPYIO BXOAUT OrPOMHOE YMUC/I0 Pa3HOObpasHbIX 3/1EMEHTOB,
ONUPAIOLLIMXCA HAa METOAbl U UHCTPYMEHTBI, UCMO/b3YS KOTOpPbIE, OpraHbl pervo-
HanbHOW BNacTU CMOIyT AOCTUMb XXefaeMblX pesynbtaTos (puc. 1).
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Puc. 1. MexaHu3M ynpasiieHUa permoHasibHbIM UHBECTULIMOHHbLIM NPOEKTOM
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DYHKLMOHUPOBAHUE TaKOU CIIOXKHOW CUCTEMbI YNpaB/ieHUS UHBECTULIMOHHDbIM
MPOEKTOM OCYLLECTBAETCA TakK, YTobbl 6bl1M 3a4eUCTBOBAaHbI HEO6XOAUMbIE CO-
CTaBnAoWme ee 371eMeHThl. [1py 3TOM Hago0 yYuTbIBaThb, UTO TO/ILKO ONpeaeneH-
HOE OrpaHUYeHHOEe KOJIMYECTBO MHCTPYMEHTOB U METOAO0B ByaeT UCnob30BaHO
NPy ynpasBieHUn KOHKPETHbIM MPOEKTOM A1 AOCTMXXEHUSA NOCTaB/EHHbIX 3aaau
U CPOKOB, KOTOpble obecnevaT addekTnBHOE pelleHUe CUCTEMHbIX npobnem B
cepe 3KOHOMUYECKOro, COLMaNbHOIO U KY/IbTYPHOIrO Pa3BUTUA TEppUTOPUMN.

OpraHu3aunoHHO-NpaBoBoe obecrneueHne BKIIOYAET HOPMaTUBHO-3aKOHO-
naTeNbHbIE aKTbl, PEriaMeHTUpYIoLLIME MNoJsie NPaBoOBOrO B3auMOAEUCTBUA BCEX
YUYACTHUKOB MHBECTULIMOHHOU AEATENBbHOCTU, @ TAKKe onpeaeneHHble OpraHu-
3aLMOHHbIE CTPYKTYPbl, KOTOpbIE YYACTBYIOT B NMpoLiecce UHULMUPOBAHUSA, pas-
paboTku, peanusaumm U KOHTPONA 38 UHBECTULIMOHHBIM MPOEKTOM.

PerynupoBaHue UHBECTULIMOHHBIX npoueccoB B cybbekTe Poccunckon depe-
PaLMK OCYLLECTBNAETCA KakK OOWUM rpaXXAaHCKUM 3aKOHOAATENbCTBOM, Tak U
cneumanbHO pa3paboTaHHbIM, NpegHa3HAYeHHbIM ANA OCYLLECTB/IEHUA NpoLec-
COB MHBECTULIMOHHOU AEATENTbHOCTM.

B OpraHu3aLUOHHbIE CTPYKTYPbl YNpaB/ieHUS UHBECTULIMOHHBbIMU MPOEKTaMU
B pErMoHe BXOAAT MHCTUTYLMOHA/IbHbIE U (PUHAHCOBbIE MHCTUTYTBI U rocyaap-
CTBEHHbIE OpraHbl YrpaBneHUa UHBECTULIMOHHOU AeATENbHOCThIO.

B HayuyHO-MeToau4eckoe obecrneyeHmne BXOAUT KOMMIEKC METOAUYECKUX MaTe-
PUaoB MO NOArOTOBKE U Peanv3aLM MHBECTULIMOHHBIX NPOeKToB. HasHaueHu-
eM 3TUX AOKYMEHTOB AB/ISIETCA BBEAEHUE B YNpaB/ieHUEe MHBECTULIMOHHBIMU NPO-
eKTaMU eAUHbIX TEPMUHOB, TEXHUKN pac4veToB 3P EKTUBHOCTU UX pean3alnu,
a TakKe aganTauum UX K CyLLEeCTBYIOLWUM TpeboBaHMAM NO BEAEHUID UHBECTU-
LIMOHHOU AEATENbHOCTU B KOHKPETHbIX perMoHax Poccumnckon depepauum unm B
KOHKPETHbIX OTPAC/AX NPOU3BOACTBA U CEKTOPaX SKOHOMUKM.

K UMHCTpyMEHTaM U MeTogaM YnpaB/ieHUA OTHOCUTCA BeCb CMeKTp Crnoco-
60B BO3AEUCTBUA, C MOMOLUBID KOTOPLIX pEervoHasibHble BNacTn ¢popMupyloT
pecypcbl U OCYLUECTBAAIOT MpPaKTUYecKue AEeUCTBUA B YMNpaBlieHUU WUHBECTU-
LIMOHHLIMKU MNpoeKTaMu. KonuuectBeHHbIW COCTaB WHCTPYMEHTOB U METOAOB,
a TaKke UX COYETaHME 3aBUCUT OT CJIOKHOCTU U BAXXHOCTU UHBECTULUOH-
HbIX OOBLEKTOB, U AN KaXXA0r0 KOHKPETHOro npoekta BbibupaeTca ux Habop.

Bnactm perMoHoB npu ynpasieHUn UHBECTULIMOHHBLIMUA MPOEKTaMU UCTO/b3Y-
0T TaKue rpynnbl METOA0B, KaK:

* aAMUHUCTPATUBHBIE;
* SKOHOMUYECKMUE.

AIMUHUCTPATUBHbIE METOAbI YNPaB/IEHUA OCHOBBLIBAIOTCA HA MOSIHOMOUUAX W
aBTOPUTETE BIaCTEN PErMoHa. T METOAbI NPeacTaBNAaloT cOb0M CBOA NPUKA30B
U PacnopsPKEeHU OpPraHoOB BNACTU /1 UX UCMONTHEHUSA CYObeKTaMu pernoHasb-
HOM UHBECTULIMOHHOW AEeATENBHOCTU U MO3BONSAIOT MNOAYYaTb AOMO/HUTESbHbIE
MaTepuasibHble BbIroAbl NPU UX peann3aLuu:

* NPUHATUE HOPMATUBHO-3aKOHOAATENbHbIX aKTOB, PEryIMpYIoLUX UHBECTU-
LIMOHHYIO AEATENIbHOCTL B PEMUOHE;
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* OCYLLECTB/IeHUE KOHKYPCHOro 0Tbopa MHBECTULIMOHHBIX MPOEKTOB;
e KOHTPO/Ib 33 pacxogoBaHWeM OIOMKETHLIX CPeACTB, BblAendeMblX Ha OcCy-
LeCcTBNEeHNnE MHBECTULIMOHHBIX MPOEKTOB;

* NMOMOLLb B NOSYYEHUU 3EME/TbHbIX YHaCTKOB U NPOU3BOACTBEHHbIX N1OWAA0K
O peanu3auuy MHBECTULMOHHBIX MPOEKTOB, B NOJyYeHUU npaB CO6CTBEHHOCTU
U PELLEHUM CMOPHBIX BONPOCOB, BOSHUKAIOLLMX NMPU peanu3aLuu NpoeKToB.

DKOHOMUYECKME METOAbl YNPaB/IEHYECKOr0 BO3AEUCTBUS MPU3BaHbl YYECTb
MHOroobpasue MHTepecoB U MOTUBOB AEATE/IbHOCTU Pa3/IMYHbLIX CYObLEeKTOB pe-
MTMOHANIbHOr0 MHBECTULUMOHHOIO PbIHKA; CO34aTb YCNOBUSA, cnocobcreylowume
BbIOOpY MMM 3KOHOMMYECKOrO MOBEeAEHUs, MO3BOMAIOWEro B3aMMOYBA3bIBaTb
obLiecTBeHHblIe U YaCTHbIe UHTEPECHI.

Bo MHorux cy6bektax Poccuiickoi defepaumm 3a nociegHee AecATUNETUE
CNIOXUUCH Cneayiolmue OpraHU3aLUOHHbIE MeToabl YNPaBieHUa UHBECTULMOH-
HbIMU NPOEKTAMM:

® FOCYyAapCTBEHHbIE rapaHTUU U 3anoroBoe obecneyeHne rNMpuBAEKAEMbIX UH-
BECTULIUK;
e ripegocTtaBneHue Ol0aKEeTHLIX KpeauToB;

e cybCcMAMPOBaAHUE YacTU NPOLEHTHOU CTaBKK NO NpuUBeKaeMbiM 6aHKOBCKUM
KpeauTaMm cybbekTaM MHBECTULIMOHHOU AEATENBHOCTYU;

e (hopMUpOBaHNE CTPYKTYpPbl AOXOAOB U pacxoaos blookeTa peruoHa;

e fOoTaLumMmM U cybBeHUuu, npeaocraBnsaeMble MeCTHbIM BlomKeTaMm;

® BbIMYCK PerMoHanbHbIX LIeHHbIX byMmar;

® MpPeaoCcTaB/IeHUe HAMOoroBbIX SIbMOT U CrneumnasbHbIX HA/IOrOBbIX PEXUMOB UH-
BECTOpaM;

e npenocraBfieHne cybbekTaM MHBECTULIMOHHOU AeATeNbHOCTU OloaKeTHbIX
rapaHTUM.

OCHOBHbIMW UHCTPYMEHTaMM YrnpaB/iieHUs UHBECTULIMOHHBIMU MPOEKTAMU, KO-
TOpble 33 AecATuneTua chopMMpoOBaIUCh B PErMOHAX, ABNSIOTCA:

® HOPMaTMBHO-3aKOHOAATENbHbIE aKThl, PEryMpylowmue WUHBECTULIMOHHBIN
npoLecc;

® Pa3/IMYHbIE JIbIOTbl U CTUMY/Ibl PUHAHCOBOIrO U HE(UHAHCOBOIrO XapaKTepa,
NpenoCTaBNAeMble Y4aCTHUKaM MHBECTULIMOHHOMO NMpOLIEcca;

® CO3/laHUE OPraHU3aLUMOHHbIX CTPYKTYP ANS NPUB/IEYEHUSA, BNOXEHUA U KOH-
TPONS 3@ UHBECTULINAMM;

® rapaHTUM U NMOpPyuUTENLCTBA 06N1acTU (PUHAHCOBBLIM MHCTUTYTAM MoJ, Bbiae-
JIEHHbIE UMW CpeaCcTBa A9 peasM3aunn UHBECTULIMOHHBIX MPOEKTOB;

® BbINMYCK PerMoHanbHbIX 06/IMraLMOHHbIX 3aUMOB.

K pecypcHOMy obecnedeHulio, KOTOpoe BNacTu peruoHa WUCnonb3yioT Ang
yrnpasfieHUuss UHBECTULIMOHHLIMU MPOEKTaMU, OTHOCATCA (PUHAHCOBLIE, COLMasIb-
Hble, NPUPOAHbLIE, HEMATEPUA/IbHbIE U YrpaBfieHYecKue pecypcbl. OpraHbl UC-
NOTHUTENIbHOW BIACTU MPUMEHSAIOT pPa3/inyHble pecypcsl. Npu 3TOM HeobXoaAnMO
YYUTbIBaTb, YTO OTAE/bHbIE BUAbI PECYpPCOB B AEUCTBUTENIBLHOCTU NPEeACTaBNAIoT
coboun CNoXXHOE coueTaHue HECKOMbKUX BUAOB pecypcoB [3].
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OcobeHHOCTLIO B ynpaBieHUU UHBECTULMOHHBLIMU NPOEKTaMMU Ha pPernoHalslb-
HOM YPOBHE ABNSAETCA BbIOOp HEO6XOAMMOW COBOKYMHOCTU PecypcoB ynpasne-
HUA, KOTOpPble, KaK NpaBu/1o, ABNAIOTCA OrpaHUYeHHbIMU B PaMKaX KOHKPETHO-
0 NPOCTPaHCTBEHHO-BPEMEHHOI0 UHTEpBasia. A 3TO, B CBOIO oYepenb, MOXET
NnpuMBecT K HeobXoaAUMOCTU nepecMoTpa COCTaBa BbIABNEHHbIX MHCTPYMEHTOB
M METOAOB yrnpasneHus. Takoe nonoxxeHue notpedbyer oT opraHOB BNAacTU U3-
MEHUTb paHee YCTaHOBJIEHHbIE LIe/IM MHBECTULIMOHHOWU CTpaTerMm U npuBecTu
UX B COOTBETCTBUE C peasibHbIMU BO3MOXHOCTAMU. B CBA3U C 3TUM UMEET MEeCTO
ctporo anddepeHumpoBaHHbIA OTOOP UHBECTULIMOHHbLIX pelleHU CO CTOPOHbI
yrpaBlieHYeCKUX CTpYKTYp [4].

[na ocywecTBNeHusa Lie/ieHanpaB/ieHHbIX 4eUCTBUM CO CTOPOHbLI OPraHoB MUC-
MO/IHATENILHOW BNaCTU MO pecypcHOMY U (PMHAHCOBOMY obecneyeHmio, CoO3AaHuIo
6naronpuaTHbIX YCNOBUK B npouecce pa3paboTku U peanusaumm UHBECTULIMOH-
HbIX NPOEKTOB, NPeAIaraloTca Cneaylowme rpynnbl METOAOB YNPaB/ieHUsa UHBE-
CTULIMOHHBIMU MPOEKTAMMU:

1) agMUHUCTPaTUBHbIE METOAbI!

e co3aaHue B cybbekTe Poccunckon Gegepaunmn eauHoro opraHa UCNoNHUTE b=
HOW BNacTU, KOTOpbIN ByAEeT OTBEYaTh 3@ COLMANbHO-3KOHOMUYECKOE Pa3BUTUE
B pervoHe. B ero dyHKUMM AO/MKHO BXOAUTL KaK NMpUBNEYEHUE UHBECTULIMOHHbBIX
PECYPCOB, TaK U UX pa3MelleHUe U ynpaB/ieHUe. 3TO AACT BO3MOXXHOCTb YETKO
opraHu3oBaTb npouecc u 6onee nonHo obecneunTs KOMMIEKCHOE COLMAJIBHO-
3KOHOMUYECKOE Pa3BUTUE PETMMOHA;

* CO3QaHUE B PErnMoHe Cneunann3npoBaHHbIX 6U3HEC-LIEHTPOB, Lenblo yHK-
LIMOHMPOBAHUA KOTOPbIX 6yaeT no3uunoHMpoBaHue cybbekta Poccunckon depe-
paLuK Kak B Poccumn, Tak 1 3a pybexxoM, opraHu3aLusa U NpoBeAeHne KOHKYPCOB
MHBECTULIMOHHBIX NMPOEKTOB U APYrUX MEpOnNpUATUN L1 YBETUMEHUSA OTKPbITO-
CTU U AOCTYNMHOCTU A1 MHBECTOPOB U FpaXkaaH pernoHa uHdopmauum o Lenax
3TUX NMPOEKTOB U UX pe3y/ibTaTax;

* CO3AaHUe 1 BegeHne MHPOPMaLUMOHHON 6a3bl AaHHLIX NO PErnOHY, BK/IIOUYa-
IOLLEN TaKue pasaenbl, KaK: 3KOHOMUYECKOe OKpYXXeHUE, UHBECTULIMOHHbIA Kn-
MaT, HOPMaTUBHO-3aKOHOAATENbHbIA 610K, YyYaCTHUKU MHBECTULMOHHOIO MNpo-
Liecca. 3T0 NO3BO/IUT CTPYKTYPUPOBaTh OTpac/ieBblie MHGOPMaLMOHHbIE pecypchl
U OPUEHTUPOBATb UX Ha U3bupatenbHylo 06paboTKy HY>XHOW UHGOPMaUUKU Npu
MOHUTOPUHIE U YNpPaB/1eHUN UHBECTULIMOHHBIM NMPOEKTOM;

2) 3KOHOMUYECKUe MEeToabl:

* MHULMALMA OpPraHaMu BNacTu co3aaHue perMoHanbHbiX HMHAHCOBBLIX MHCTU-
TYyTOB (MHBECTULIMOHHbBIE, 3a/10r0BO-rapaHTUMHbIE, BEHYYPHbIE U UHHOBALIMOH-
Hble ¢OHAbI, CTPaAxXOBble, ayAUTOPCKUE, IU3UHIOBbIE U KOHCANITUHIOBbIE KOMIMa-
HUX) C BO3/IOXXEHUEM HA HUX COOTBETCTBYIOLLMX MOTHOMOYUN;

* 3aK/IIOMEHME MeXaY OpraHaMu UCNONHUTENIbHOW BNAcTU C KOMMEpYeCKUMU
6aHkamMu cornawieHun 0 COTPYAHUYECTBE MO BOMPOCY YCTAHOBIEHWUA NIbIOTHbIX
YC/IOBUUA KPEOUTOBAHUA SKOHOMUKU PErMOHA;

6 (42) 2013 29



e 0bA3aTeNIbHOE NPenyCMOTPEHUE B COCTaBe KanuTa/lbHbIX pacxogoB obnacru
blogkeTa pa3sBuTuA B Kavectse apheKTMBHOro MexaHusma obecneyeHua peanu-
3aLMn CTpaTernm pasBUTUA PErnOHa;

e aKTUBHOE y4yacTue cybbekta Poccunckon Penepaumm Ha GHOHAOBOM PbiHKE
Mo OCYLLECTBIEHUIO OnepaLmi C permoHaibHbIMU LIEHHbIMKU ByMaramu;

 Pa3BUTME KOHKYPEHTHOU cpefbl Ha TEpPPUTOPUKU CBOErO PermoHa.

[na noBblWEHUA YPOBHA YNPaB/SEMOCTU PernoHaibHbIX WHBECTULIMOHHDIX
MPOEKTOB CO CTOPOHbI OPraHOB BNacTU Mpea/iaraerca aaroputM Bbibopa pelue-
HUW, KOTOPbIX ONpenenseT HanpasBfeHUsa ANA COBEpPLUEHCTBOBAHUA 3TOWU [Aed-
TeNnbHOCTU (pUcC. 2).

Onenka YpOBHA YIIPpaBIIeMOCTH
HHBE CTHIIMOHHBIM IIP OEKTOM

beccuCcTEMHBIN YPOBEHD Hcnone3oBaHue
YIIPaBJILEMO CTH /la . CTPATETHI€CKOTO
ILIaHUp OBaHUA
CrparermiyecKkd aKkTHBHBIN,
HI3K03(¢ GeKTHBHBIH YPOBEHE Henoiksopdiie
YHpaB/IICMOCTH ;’lap- aIMHHHCTPATHBHBIX METOI0B
g YIIpABICHUSA PO CKTaAMHU

CtparermuyecKkd akTHBHBIN,
3(eKTHBHEIA YPOBEHb

VIIPABJIEMO CTH [a HUcnons30BaHue
SKOHOMHYECKUX METOJOB
" el sy YIIPABJICHUS PO EKTAMHU
Beicokoadh eKTHBHBIH YPOBECHD
YIIPaBIACMOCTH
v

Pa3zpaforka HHBECTH HHOHHOT 0 IPOEKTA B COOTBETCTBHH C
HE00X0AMMBIMH NEJEeBHIMH YCTAHO BKAMH

Puc. 2. AnroputM Bbibopa peLueHun npu ynpasieH UHBECTULIMOHHBLIM NMPOEKTOM

AnAa co3gaHua CUCTEMbl ynpaBfieHUa UHBECTULMOHHBbIMKU MPOEKTaMU Ha nep-
BOM YPOBHE OpraHaMm B/1acTu HeobxoanMmo:

e pa3paboTaTtb CTpaTernio CoumnanbHO-3KOHOMUYECKOrO pa3BUTUA CBOEU Tep-
pUTOpUU;
e BbIIBUTb BEKTOPbI Pa3BUTUA B PErMOHaNIbHOW 3KOHOMUKE.

Ha BTOpOM ypOBHE OpraHaM MUCMNOSIHUTENBHOU BNAacTU HEOBXOAUMO aKTUBHEE
MCNOb30BaTh aAMUHUCTPATUBHbIE METOAbLI YNPABNEHUSA 419 Pa3BUTUS UHCTUTY-
LIMOHA/TIbHOW Cpeabl B PErMoHe.

TpeTun ypoBeHb peLleHUA AaeT BO3MOXXHOCTb B/1aCTAM PEernoHa CTaTb akTUB-
HbIM YYaCTHUKOM (PUHAHCOBOrO pblHKa, TEM CaMbiM NMpPUBJEKas B CBOW PEruoH
AONONMHUTENbHbIE (PUHAHCOBLIE CPeaCTBa.

Takon anropuTt™ Bblibopa pelleHnn Npu yrnpaBlieHun MHBECTULIMOHHBIMU MPO-

30 COBPEMEHHASA S3KOHOMUKA: NMPOBJNIEMbI U PELLIEHUA



eKTaMuU AEeT BO3MOXKHOCTb BNaCTsAM pernoHa noaobpartb onTuManbHbI Habop
PELUEHUA U B KOPOTKME CPOKM pa3pabotaTb 3PPHEKTUBHLIN UHBECTULIMOHHBIN
MPOEKT B COOTBETCTBUM C HEOOXOAMMBIMU LIENEBbIMU YCTaHOBKaMM.

OcobeHHOCTLIO npegnaraeMoro anaroputMa Bbibopa pelieHui npu ynpasne-
HUA WHBECTULIMOHHBLIMU MPOEKTaMU ABASAETCA paclUMPEHUE MOSIHOMOYUA U OT-
BETCTBEHHOCTU MPaBUTENbCTBA PErMoHa, Tak Kak OHM He TO/bKO mpeanaraloT
BapUaHT pelueHua npobnemMbl CBOEU TEPPUTOPUU, HO U ONPEaEensioT Leneco-
06pa3HOCTb 3TOr0 peLleHus.

Acnonb3oBaHue faHHOro anropuTtMa MO3BOSIUT MOBLICUTL Y OPraHOB B/IACTU
pPerMoHa OTBETCTBEHHOCTb 3a NOCTaHOBKY LIe/1Iel U NPUHATUE pELUEeHU, a TakKe
3aUHTEPECOBAHHOCTb B KOHEYHbIX PE3y/ibTaTax, UTo, B CBOIO ouepenb, NO3BOJUT
YBEIMYUTb TBOPYECTBO U MHULIMATUBHOCTL B UCTIOSTHEHUM.

TakuM 06pa3oM, pe3y/IbTaTUBHOCTb COLMAIbHO-3KOHOMUYECKOU NOJIUTUKK pe-
MOHa B 3HAUYUTE/ILHOW CTEMNEHU 3aBUCUT OT COBEPLLEHCTBA YNpaB/ieHUsA NPOLEec-
caMu pa3paboTku u peannsaumu MHBECTULIMOHHbBIX NPOEKTOB, a TaKXXe CoAepXa-
TENbHOCTU 3TUX NMPOLIECCOB.

HeBO3MOXHO pa3 U HaBcerga onpenenuts Habop MHCTPYMEHTOB U METOAOB
YrpaB/ieHUA PErMOHasIbHbIMU MHBECTULIMOHHBLIMU MPOEKTaMU, KOTOPbIN CTaHET
YHUBEpcabHbiM 418 3ddeKTMBHOU UX peanm3aumn. OnNTUManbLHOE COYETaHue
PasNIUYHbIX CPeACTB U METOAOB YNpaBNeHUs MPOEKTaMU MOXET ObiTb MaKCu-
ManbHO 3 PEKTUBHO 418 OnpeaeneHHbIX TUMOB NMPOEKTOB, COCTaBa YYaCTHUKOB
NPOEKTOB, OKPY>XEHUA NPOEKTOB [5].

Mcnonb3oBaHMe npeaioXKeHHbIX METOAOB YNPaBNEHUS WHBECTULUOHHBLIMU
NPOEKTaMKU MO3BOSIUT 3TUM MPOEKTaM CTaTb AEUCTBEHHLIM MHCTPYMEHTOM pas-
BUTUA TEPPUTOPUN, TaK KaK B COBPEMEHHBIX YCIOBUAX UMEHHO UHBECTULIMU CMO-
CO6HbI 3aMeTHO yBenuunTb 06BLEMbI PErMOHaNBHOrO NPOAYKTa U CYLLECTBEHHO
MOMOJ/IHUTL MECTHbIe BI0KETBI, UTO, B KOHEYHOM UTOre, NPUBEAET K yKpenie-
HUIO KOHKYPEHTHbIX MPEUMYLLECTB CyObeKTa TEPPUTOPUM.
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