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considered.

Keywords: leasing, Russian market of leasing services, development indicators, new
business, leasing transactions, development dynamics.

B nocnenHue ronbl pOCCUMCKUNA PBIHOK JIM3UHIA XapaKTEPU3YeTCsl BBICOKMMH TeMIaMU
POCTa, KOTOPBIE OMEPEKAIOT TEMITbI POCTa APYTUX CETMEHTOB (PMHAHCOBOTO PHIHKA.

CroumocTh UMYyILIECTBA, MEPENaHHOTO Ha OCHOBE JIM3UHIOBBLIX CHENIOK, 3a IepBble O
mecsiieB 2017 roma coctaBuia 427 MuH. pyOJeit — 3TOT MOKaszaTeb CTaJl PEKOPIHBIM 32 BCHO
HCTOPHIO JIM3UHIOBOTO phIHKA B Poccuu. DTOT mokasarens Ha 55% Oodbine, 4eM B aHAJIOTHYHOM
nepuoze npouwioro roaa. M3 ron-10 kpynHeimux nusnHronartenei, kKoropeie GopMupyroT 66%
BCErO PBIHKA, OTPULATENBbHYI0 TMHAMHUKY MOKA3ald TOJBKO 2 KOMIAHWH, OCTaJbHbIE CMOIJIH
YBEJIMYUTb CTOMMOCTb YCJIYyI' OTHOCHUTEJIBHO MNPOLIJIOro roaa. JImswHr nomnep:kuBaercst co
cTopoHbl Munnpomropra P® no cpencrtsam pasjaudHBIX JBIOTHBIX MPOrpaMM U pead3aluu
OTIOXEeHHOro crpoca. OO0BeMbl CTOMMOCTH HMMYIIECTBA IO JIM3UHTOBBIM CcAenkaM 3a |
nonyrogue 2012-2017 roga npencrasieHbl HA PUCYHKe 1.

Takol SHEPruYHBIA POCT CYMMBI HOBBIX JIM3UHIOBBIX JOrOBOPOB B | momyroauu
MOCITYKHJI IPUYUHON YBEIMYESHUs JIN3UHTOBOro nopTdesns Ha 16% 3a nepuon ¢ uromst 2016 mo
utonb 2017 roma, u ero BenmuuHa cocraBujia 3,24 TpaH. pybneit. Ilpm sTom ero pasmep
YBEJIMYMJICS HE3HAUUTENIPHO B Haudase roja, Bcero Ha 1,3%, 3To 0OBACHSETCS CyIEeCTBEHHBIM
COKpaleHrueM noptdesnss OMHOTo U3 IUAEPOB pbIHKA [1].

Kpome o0bemMa HOBBIX JIM3MHIOBBIX CHEJIOK, MPUMEHSIOTCS PA3JIMUHBbIE MOKA3aTeNu, C
MOMOIIBIO KOTOPBIX MOXXHO OXapaKTEPU30BaTh PA3BUTHE PHIHKA JIM3UHIA B CTPAHE, & CPABHEHUE
5THUX NOKa3aTesield MO pa3sHbIM roaaM, MOKAKET NUHAMUKY pa3BuTus. HekoTopble u3 Takux
nokasareJsei nmpeacrasieHsl B Tabmune 1.
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Pruc. 1. O6beMbl CTOMMOCTU MMYLLECTBA MO JIN3NHTOBbLIM caenkam B Poccuu 3a 1 nonyrogue
2012-2017 ropos
NcTouHmk: [1].

Tabnuua 1
MHpnkaTopbl pasBnTua pblHKa nusnHra s Poccuun B 2013 -2017 rr.
1 non. 1 non. 1 non. 1 non.
Mokasatenu 2013 r. 2014 1. 2014 r. 2015 r. 2015 . 2016 r. 2016 . 2017 1.

O6bem HoBOro 6usHeca
(cToMmocT  MMYyLLLECTBA), 783 344 680 244 545 275 742 427
MApa. pybnei

CymMma HOBbIX [OrOBOPOB

o 1300 505 1000 348 830 410 1150 641
Nn3nHra, Mapa. pyoénei
Cpeptsan cymma cpenku, g o 5,5 58 6,5 6,7 6,5 8,2 8
MJ/H. py6nei
MNHpekc po3HnyHocTH, % 35 43 44 42 44 52 45 46
O6bem NosyYeHHbIX
JNIN3NHIOBbIX naaTexew, 650 300 690 340 750 335 790 490
Mnpa. pyonei
O6bem
NPoYUHAHCNPOBAHHbIX 780 295 660 246 590 240 740 385

CpeAcTB, MApA. py6nei

COBOKYNHbIA  nopTdesb

JIN3NHI0BbIX KOMMaHWA, 2 900 2 840 3200 2 900 3 100 2 800 3200 3240
Mnpa. pybnei

BBIM Poccumn (B TeKyLnx

LeHax no JaHHbIM 73 134 36518 79200 38426 83233 39246 86 044 41 782
PoccTara), mnpg. pybnei

Jona nu3snuHra 8 BB, % 1,1 0,9 0,9 0,6 0,7 0,7 0,9 1

NcTouHmK: [2].

MHAEeKC PO3HUYHOCTU PbIHKA /IN3UHTA PAacCYMTbIBaeTCA KaK CyMMapHasa f0/18 PO3HUYHbBIX
cermeHToB B 06bemMe HOBOro 6usHeca. K PO3HUYHbLIM CerMeHTam OTHOCATCH /NerkKoBOW w
rpy3soBoi aBTOTPAHCNOPT, CTPOUTENbHYH W CeNbCKOXO3ANCTBEHHYI TexHUKY. WHaekc
PO3HUYHOCTM PbIHKA NU3MHra(paccynMTbiBaeTCa KaK CymMMapHas A0NA PO3HUYHbIX CErMEHTOB B
obbeme HoBOro 6usHeca) B 1 nonyrogmm 2017-ro cHu3nAca Ha 7% OTHOCUTENbHO aHa/IOTMYHOTO
nepuofja npownoro roga. NpuynMHa TakKoro CHWXXeHUA 3aK/YaeTcsd B yBe/lM4eHUM 06BLEMOB
NN3NHIoBOoro 6M3Heca B KPYMHbIX cermeHTax 6onee yem Ha 90% [2].

Kpome 3Toro, KoNuM4yecTtso AN3INHIOBbLIX CAeNOK 3a 1 nonyrogune 2017 rofy yBenmMyumnoch
Ha 27% wn npesbicuno 80 TbiCc., 3TO npowusowno 6narogaps POCTY PO3HUYUYHbLIX CErMEHTOB,
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6onbwas 0N KOTOPbIX NMPUXOANTCA Ha aBTONU3UHI. Hanbonbwasa cpefjHAsds cymma cfenku B 1
nonyrogumn 2017-ro y IFT/NK, uTo 06yc/noB/eHO cneyuanmsaymein KOMMOaHUM Ha NU3NHTEe
KannuTanoeMKONn TeEXHUKW; 6e3 yyeTa 3TOW KOMMNaHWW CPeAHASA cAenKa B NepBOin monosuHe 2017
roga coctaBusa 6bl 6,7 mMnH. pyb6neii [3]. KonnyecTBO CLENOK U UX cpefHAd cymma 3a 1
nonyrogmne 2012-2017 rogoB npeacTtaB/ieHbl Ha pUCYHKe 2.

JingepaMun Ha pblHKe NN3WHra TpaguyunoHHo ¢ 2009 roga ocTtakTCA rocyfapCcTBeHHble
KoMnaHun, no ntoram 6 mecqaues 2017 roga:

- Ha nepBoM mecTe «C6epbaHK JIN3UHT»;

- Ha BTOpoM - TT/IK;

- W HaTpeTbeM - «<BTB JTN3nHr».

[NeATenbHOCTb NUAEPOB NU3NHITOBOr0 pPblHKA Hanpas/eHa B OCHOBHOM Ha: aBTOMU3UHT
(rpy3oBOWi 1 NerkoBo aBTOTPAHCNOPT), NN3NHT aBUa- N XKeNe3HOLOPOXKHON TEXHUKN.

Puc. 2. KonnyecTtBo cAeNoK U UX cpeaHaa cymma B Poccumn 3a 1 nonyrogmne 2012-2017 rr.
NcTouHMK: [3]

Takum 06pa3om, POCCUACKUIA PbIHOK NMU3NHTOBbLIX YCNYT XapaKTepusyeTca yBe/IMYEHUNEM
o6bemMa HOBOro 6mM3Heca no mtoram 2017 roga He MeHee Y4em Ha 15%. OXMWB/EHNE POCCUNCKON
9KOHOMWKW B COYeTaHWW C peanmsauneil rocygapcTBeHHbIX MporpamMm MNOAAepPXKW CNocobHO
npueectn K pocTy Ha 30%. TMMo3nMTuBHOe BAMAHWE Ha PbIHOK O0Ka3bliBalT peannsayusa
OT/IOXXEHHOro0 cnpoca Mo Mepe BbIX0fa POCCUINCKOW IKOHOMWKWU M3 OCTPON (asbl Kpusuca wu
peanusauyusa rocnporpamMm nNo MNOAAEPXKe NbFOTHON0 nu3NHra. [paiBepamu pbiHKa B 1
nonyroguu 2017-ro BbICTYNWAMW, MNpeXpfe BCero, TPAHCMNOPTHble CErMeHTbl: aBWALUWUOHHBIN,
aBTOMOOGUAbHBLIA N XeNe3HOALOPOXHbI, NMpupocT o6bema HOBOro 6M3Heca KOTOPbIX COCTaBWN
91, 38 m 77% COOTBETCTBEHHO. PekopagHOMY 006beMYy pbiHKaA TakXe MOoAAepXKYy OoKasan pocT B
CerMeHTax CTPOUTENbHON TexHUKN (+58% ) 1 BogHOro TpaHcnopTa (+225%).

NNTEPATYPA
1. PbiHOK nu3mHra 3a | nonyrogme 2017: OpeaHpa WHMOPMaLMOHHOE areHTCTBO:
[neKTpoHHBI pecypc]

https://www.oreanda.ru/finansy/Ekspert_RA _rynok_lizinga_za_I_polugo
die_2017_goda_vyros_na_»55/articlel174415/ (faTa o6paweHuna: 05.02.2018).

2. PblHOK NU3nHTa pocTtur 4,6% BBI: [@neKTpoHHBI’ pecypc]
https://iz.ru/628013/alina-evstigneeva/rynok-lizinga-dostig-46-vvp-i-stal-samym-bystro-
rastushchim (OaTta o6paweHunna: 05.02.2018).
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3. PeiHOK JIM3UHTa B Poccuu: [2nexTpoHHBIN pecypc]
https://raexpert.ru/strategy/conception/partS/market (Jlata obpamenus: 05.02.2018).

4. Jlusuar B Poccum: wrorm I nomyroaust 2017 ropa: [DnexTpoHHBINH pecypc]
https://raexpert.ru/researches/leasing/leasing 1p 2017 (Jlata oOpamenus: 05.02.2018).

MPUBJEKATEJIBHOCTH O®®IIOPHBIX 30H JI/ISI POCCUMUCKOI'O BU3HECA
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Deneopoockuii 2ocyoapcmeentsiii HayuOHATbHYL
UCcne0068amenbCKUil yHugepcumem

B cmamve paccmompena eeocpagusn Haubonee npusnexamensHulx oghhuiopreix 300 Ost
POCCUTICKUX ~KOMANAHUI, ORUCAHBI NPUYUHBL NPUGIEKAMENbHOCMU  O@uiopHbIX  30H 0
poccuiickoeo 6usneca. B cmamve Gvis16/1€Hbl OCHOBHbIE HANPABIEHUS NOIOHCUMENBHORO GIUAHUS
opuiopos Ha cucmemy MeNCOYHAPOOHBIX IKOHOMUYECKUX OMHOULEHUTI.

Knrouesvie cnosa: oguiopnas 3oma, onuwiop, riaccuvecxas ogguiopnas 30ma,
yeumpansHslii OAHK

THE ATTRACTION OF OFFSHORE ZONES FOR RUSSIAN BUSINESS

E.I Kovaleva, 1. A. Moskvitin
Belgorod, Russia
Belgorod State National Research University

The geography of the most attractive offshore zones for Russian companies and the
reasons of their attractiveness are described in the article. The main directions of the positive
influence of offshores on the system of international economic relations are found out in the
article.

Keywords: offshore zone, onshore, classic offshore zone, central bank

OnHOll W3 NpUYMH TpUBIEKAaTeTbHOCTH OddmopHOro OM3Heca i OTEYECTBEHHBIX
NpeAnpUHUMATENEH — 3TO MpenocTaBisieMas KOHQpUIeHINATBHOCTb. ECIM BCIOMHUTE TEPAKT B
asporiopty «JlomonenoBo», TO mpu ero pasdmparenbcTBe OBLIO CIOXKHO HAHTH Biajenbla
a’pornopra.

Crnenyromeit TpUYMHON TPUBIEKATENbHOCTH oddimopoB mist OwsHeca, a s
rocyaapcrsa — nmpoOjaeMoll HEeTOMONMy4YeHUsT B OFOJKET, SIBIAETCS YXOA OT HaJOroOOJIOKEHHUS.
OTteuecTBEHHBIE MPENNPUHUMATENN BBIBOAST OrPOMHBIE CyMMBI depe3 O(QIIOpBL, NPH 3TOM
CTaHOBACb WX pE3UJEHTaMM, UMEIOT AOCTYIl K «HEAOporuM» kpenutam B mupe. Ilpu stom
poccuiickuii OM3HEC B KAUeCTBE 3aJI0Ta OCTABJISIET aKTHUBBI, PACMIONIOKEHHbIE HA TeppUTOopun PO,

PesynbraToM BCex 3THX CXeM sIBJIAETCS (PakT «3HAUMMOI» 3aBUCIMOCTH Halero ousHeca
OT HHOCTPAHHOI'O KaluTaja.

B ciyuae GankpoTcTBa 3apyOeskHble OaHKU M (PMHAHCOBBIE OPTaHU3ALNN UMEIOT AOCTYII
U MpaBO CKYINaTb aKTHUBbl POCCUNMCKHUX MPENNpUATHUH U TeM CaMbIM BIMSATb Ha COLIMAIBHO-
SKOHOMMYECKOE Pa3BUTHE HAlleH CTPaHBbI.

AKTUBHO HCHONB3YIOT mpenMymecrBa o(pQmopoB B CcBOeH  XO3SHCTBEHHOH
IEATEIbHOCTH U TaKHE CTPaTern4yecKue JUAepbl («JIOKOMOTHUBBD»Y) POCCHICKON 3KOHOMHMKH Kak
OAO «Tasopom», OAO «Pycl'umpo», OK «Pycam», OAO «KamA3», HHBECTULHUOHHAsS
kommanust «MuTeppoc» (B umcne aktmBoB — I MK «Hopunbckuii Hukens») u ap. Bee sto
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