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Beeoenue. Muposoii prnancoBbIi kpusuc 2008—ro roga — 370 GUHAHCOBO—3KOHOMHYECKUH
KPHU3UC, MPOSBUBLINICA B CEHTsI0pe — okTsa0pe 2008 roma B (popMe OUEHb CHIIBHOTO YXYILICHHUS
OCHOBHBIX 3KOHOMHUYECKHX IOKa3aTeseil B OONBIIMHCTBE PA3BUTHIX CTPaH, W IIOCJIEAOBAaBIIAs
B KOHIIE TOTO ke roga riobanbHas peneccus [1, 2]. He uckimroueHneM B 3TOM MpoLecCe CTalu
MHorue rocynapcrsa CHI', npoBonusline B MOCJ€AHHE TOAbl AKTUBHYIO MOJUTUKY HHTErpaluu
B MUPOBOE XO3SIICTBO [3].

Jna YKpauHbl, Kak ¥ Ui APYTUX CTPaH COAPYIKECTBA, HanOojiee aKTyaJbHBbIM SIBISETCS
MOMCK ONTHUMAJIbHBIX PpELIeHUH 10 MPOTUBOCTOSHUIO BTOPOH BOJIHE KPU3ZHUCHBIX sIBJIEHUMN
B BAJFOTHO—(PMHAHCOBOH cpepe U CO3AAHMIO yCIOBUH 0€30MaCHOCTH HAIMOHAIBHOM 3KOHOMMKH.
Pemennio 3Tux mpobieM NMOCBAIIEHbI HAyYHbIE TPYIbI MHOTHX aBTOPOB, TakUX Kak: M. I'onoBHUH
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[4], B. JlurBuukwii [8], C. Mapuenko [7], A. ITeuun [5], JI. Cobones [6] u np. [1-3]. PaGoTsl 31X
aBTOPOB PACCMATPUBAIOT MPHYUHBIL, OCOOEHHOCTH MHPOBOrO (PUHAHCOBOTO KpU3HCA MAJIs
pa3auuHbIX cTpa”, B ToM umcie u crpaH CHI. OpHako HepemeHHOH sBIsieTCss mpoOiema
pa3paboTku coBMmecTHbIX MeporpusaTuii crpan CHIT mo mpenoTBpameHo MocieaCcTBUN BTOPOH
BOJIHBI (PUHAHCOBOT'O KPH3HCA.

llocmanoeka 3a0anus. llenpr0 HamMCaHWS AAHHOW CTaThH SIBJISIETCSl BBIIBICHHE OCO-
OeHHOCTeH BOSHMKHOBEHHUS KPU3UCHBIX cuTyanuii B ctpaHax CHI u pa3zpadoTka npeayioskeHui no
UX JMKBUAALMK. B cTaTbe HCHOMB30BAJINCh TakWe METOAbl Hay4HBIX WCCJIENOBaHUI Kak:
CUCTeMaTH3alMsl, aHAJIU3, CUHTE3, CPaBHEHNE, CUCTEMHBbIH MOAXOA.

Pesynemamer.  MupoBoi  KpH3UC BCKPBUI 3KOHOMHYECKHE TPOOJIEMBl  MTOCTCOBETCKOTO
MPOCTPAHCTBA, KOTOPbIE MOTYT OLIEHUBATHCS KAK HALIMOHATBHBIE (haKTOPBI B PACIIPOCTPAHEHUH KPU3HCHBIX
nporieccoB B 3TUX ctpaHax. Cpemn ocHOBHbIX mpobiem crpan CHI', kortopele ycumanmm Bo3AeHcTBHE
17100aJTbHOTO (PMHAHCOBO—3KOHOMHMYECKOT'O KPH3HCA B 3THX TOCYIAPCTBAX, CIIEYET BBIICIUTD:

1. HepasBUTOCTb psiia PHIHOYHBIX MHCTUTYTOB, BKJIKOYAasl HENOCTATOYHOE pa3BUTHE Ha-
LIMOHATBHBIX BATFOTHO—(HHAHCOBBIX CHCTEM, & TAK)KE CHITbHAS 3aBUCUMOCTb OT MHOCTPAHHBIX KPEIUTOB;

2. HU3Kas CTeNeHb ANBEPCU(PHUKALMH 3KOHOMHKH MPEUMYIIECTBEHHO TOILTMBHOCHIPHEBOMH
HampaBJieHHOCTH (TmpobyieMa «MOHOSKCTIOPTa») W CHJIbHAsl 3aBS3aHHOCTh Ha TIIOOANIbHBIN
MHBECTHULMOHHBIN cripoc (HeTh U He(PTEPOIYKThI, METAIIBI, Y A0OpEHHs);

3. cmabast KOHKYpPEHTOCIIOCOOHOCTb HECBIPHEBBIX CEKTOPOB OSKOHOMHKHM M BBICOKAs
3aBUCUMOCTH OT IMITOPTHBIX TOBAPOB (TEXHOJIOTHH, MAIIIFHBL, 000PYI0BaHUE, MPOJOBOJIBCTBHE) [S].

B crpanst CHI' xpusuc mpuinen ¢ HEKOTOPHIM OMNO3[aHHUEM I10 CPaBHEHUIO C 3amaJHbIMU
cTpaHaMu. Ero paspymuTtenbHOe BIMsSHHE CTpaHbl PerMOHa B IOJIHOH Mepe OIMyTHIIH TOJBKO
ocenbro 2008 r. DxoHoMuueckue npodiemsl B CIIIA u npyrux pa3BUTBHIX CTpaHaX OTPULIATEIIBHO
MIOBJIMSUTH, TIPEXKIE BCETO, HA (POHIOBBIE PBHIHKU. B pesynbrare kanuTanuzanus (OHIOBBIX PHIHKOB
Poccun, Ykpamnsl n Kasaxcrana x koHiy oktsa0ps 2008 r. ymama B 3-5 pas, 4TO HEraTUBHO
MOBJTMSUIO HA TIOJY4YE€HHE KPEAUTHBIX PECYPCOB M 0OCITY KHBaHNE KOPIIOPATUBHOTO JOJTa.

O6Ban ¢gonnosoro priHKa B ctpaHax CHI™ npuBen k neunuty [0UIapoB Ha BATFOTHOM PBIHKE.
B stux ycnoswsix ueHrtpanbHble Oanku ctpaH CoapykecTBa IPOBOIWMIN BAJTIOTHBIE WHTEPBEHLIUH,
B pe3yJibTaTe KOTOPBIX MPOMCXOIMJIO COKpAIleHHE 30J0TOBAIOTHBIX PE3€pBOB. YKpPAMHON BO BpeMsl
KpHU3KCa B3T KpynHbli 3aéM MB® B pasmepe 16,5 mupa noniapos, Ipy CyMMapHBIX 30JI0TOBAIFOTHBIX
pe3epBax CTpaHbl HA 3TOT MOMEHT OKOJo 32 mipn posutapos. IIpu s3tom @oHmOM OBUTH MOCTABIEHBI
1 YKpanHOM NpUHATHI YCIIOBUS Y IPaBJIeHUsI 3KOHOMUKOMN CTpaHs! [5].

MHorue 4YMHOBHMKH MPEAyINpeXIal0T O BO3MOKHOCTU BTOPOH BOJIHBI KpH3HCAa U yKa3bl-
BAIOT, YTO B OTJIMUYHE OT MEPBON BOJIHBI KPU3HUCA, CIIEKTP OCTYIHBIX MEP CYILECTBEHHO yKe.

OTteuecTBeHHbIE S KOHOMUCTBI-AHAJIUTUKY OTMEUalOT, YTO BTOpasi BOJHA Kpusuca B YKpau-
He OyZeT MpOoXOIUTh MO CaMOMY HEONArompHUATHOMY CLIEHApUI0. ITOMY €CTh OOBEKTHUBHBIE MPH-
YHHBI — BHyTPEHHEe MoTpebieHne cocTanisieT Bcero HemHoruMm Oonee 40% BBIL DTo 3HauuT, uto
KOI'7la ynaayT LEeHbl Ha MeTa/Ul U APYToe ChIpbe, KOTOPOE Mbl HKCIOPTHPYEM, YKpauHa MOJyUUT
3HAYUTENbHBIN TIEPEKOC TOProBoro OajaHca: MPUTOK BAIIOTHI B CTPaHy OyIeT HIDKE OTTOKA. JTO
HEMHHYEMO IPUBEIET K MHIALNUN U MAJACHUIO Kypca HALMOHAJIBHOW BaMOTHL. BMmecTo mumaBHOMN
nesanbBalu HBY BcemMu nocTymHbIME crioco0aMu AP KUT rpUBHY. JleHe)kHas Macca COKpalieHa
no ypoeHst 2008 roma, 4TO SIBJSIETCS OY€Hb HHU3KUM IOKa3aTejaeM. JTO 3HAYWUT, YTO B Clydae
NMAHWKH Ha BAJIOTHOM PBIHKE Y PEryJsiTopa y)ke He OyIeT BO3MOXKHOCTU CBSI3aTh H30BITOYHYIO
JIEHEKHYI0 Maccy, T.K. OHA U TaK y»Ke CBsi3aHa MaKCUMAaJIbHO [7].

Bui6oosi. Ha ocHOBaHHMM TPOBENEHHOTO AHAJIMTHYECKOrO 0030pa, LenecooOpasHO CrenaTh
CIIEYFOIIMIA BBIBOA. DKOHOMHUKA MTOCTCOBETCKHMX IOCYIApPCTB MMeeT OOIIMe YepThl PasBUTHS M OOIIUe
KPU3HUCHBIE SIBIICHHSL, CBSI3AHHBIE C 3aBUCHMOCTBIO MX (PMHAHCOBBIX CHCTEM JIPYT OT JIPyra U OT MHPOBBIX
(bMHAHCOBBIX WHCTHTYTOB M HMHCTPYMEHTOB. ECTECTBEHHBIM NpEUIOKEHHEM IO OOpbde ¢ MHPOBBIM
(PMHAHCOBBIM KPU3UCOM, €r0 BTOPOH BOJIHOM, SIBJSITCS CO3MAHHME YCIOBHUHM JJII SKOHOMHYECKOTO
COTPYTHIMYECTBA NIOCTCOBETCKUX TOCYAAPCTB B OOpBOe ¢ BaFOTHO—(pUHAHCOBBIM Kpu3rcoM. 11o MHeHMIO
aBTOPOB CTaTbH, NEPBOOYEPEAHBIMA MEPAMH 1O CTAOWIM3ALNN CUTYALMH B SKOHOMUKE JOJDKHBI OBITH
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cnefytoliMe: He AoMNYyLIeHNe CKauka LieH Ha PbiHKE TOMMNBA, CHUXXEHUE LieH Ha HECE30HHbIe MPOMYKTl,
He JOMyLLEeHNe YBENMUYEHNS PacXooB GHOMKeTa, MPOBEAEHNE COOTBETCTBYHOLLEN TapudHOA NOAUTUKU
MO OTHOLLIEHWIO K CTOMMOCTY ra3a ¥ KOMMYHa/lbHbIX YCAYT.
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