Kak Hy)XHO paccuuTbiBaTb Kypc py6asa K fonnapy U 3aluiiate UM OTEYECTBEHHBIX NPOM3BOAUTENEI
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Kak HY>XHO paccuuTbiBaTh Kypc py6/isi K 4ONAapy M 3aliuLaTh UM

0Te4yeCTBEHHbIX I'IpOVI3BO,EI,VITe!'IGI7I
Mopgpo6Has NHCT pPyKUUA

Mocne nepBoro pe3koro ocnabnexnuna py6ons (8 1998 r. ¢ 6,4 no 28,1 py6./g0n.) u,
COOTBETCTBEHHO, POCT A KOHKYPEHT OCMOCOOGHOCT Y OTe4YeCTBEHHbIX TOBApoOB.,
HacTynun NATUNETHUA 6naronpusiTHLIA nepuog pocTa BBIM o HEBUAHHbIX B
HoBelWweli ncTopun BeNUYMH B 5-10% B rog no scem orpacnsam. OAHOBPEMEHHO
CHMU3WUNCA M NOAOPOXAN UMNOPT, B Ka3He MNOSABUNNUCHL «/IULWHUE», HE BblKYM/E€HHbIe
nMmnopTepamun Hedp Teaonnapbl, KOTOPble NOWAN HAa NoraweHne BHewHero gonra CCCP
B 150 Mnpa Aon. Bcé a3 To Nnpoucxofuno npu HU3Koi LeHe Ha Hedp Tb (MeHee 18 gon./
6appennb).

B nocnepgHee nATHajuatuneTne rocyfapcTsoM JONyLWEHO «nepeykpensieHme» pybas co cnajom
KOHKYPEHTOCNOCOGHOCTN OTeYeCTBEHHbIX OTpacseli NPOMbILIEHHOCTN 13-3a 6e3rpaMoTHbIX
9KOHOMUYECKNUX CTpaTernii, HaBsa3aHHbIX HaM TeTuep, Fop6ayéBbIM, ENbLUHBLIM 1 N6epasibHbIMU
3KOHOMUCTaMM.

Mpoun3sowna 3amMeHa UHAYCTPUANbHBIX MPOM3BOACTB HA TOPrOBO-pasB/iekaTesibHble U 0hUCHbIe
LIeHTPbI, @ TAKXKE Ha TOProBble CEeTV TpaHCHAaLMOHA/bHbLIX KOpNopaLuuii, Ham cTanu B6uBaTth B
rofI0BY MbIC/lb, YTO Masblii 6M3Hec caenaeT CBOE fefio, BMECTO TOro, 4To6bl OpraHM30BbIBaTL Ha
HOBOI# TeXHO/IOTMYEeCcKoi 6a3e MaccoBoe NMPOU3BOACTBO, Hayanach yexapga ¢ Kypcom pyéns Kk
fLonnapy, Kotopasi NpoAo/KaeTcst no cei AeHb.

He ymes paccuuTbiBaTb B CBOK MOMb3y Kypc py6/s K fonnapy, Kak aTo yMewT fenaTtbh KUuTaiubl,
Mbl YHUUTOXWUAN NOCNELHNE OCTATKN CBOEFO0 KOHKYPEHTOCMOCOGHOIO0 Npon3BOACTBA, IKCMOPTUPYS
3Hepropecypcsl, MeTann n 4peBECUHY W 3aB0O3 K ce6e BCH TEXHONOrOEMKY NPOAYKLMIO.

PblHOYHas LieHa TOBApOB POCCUIACKOrO KayecTBa y HallMX UMMNOPTONOGUBLIX NOKynaTenei-
npousBoauTeneii C CerofHAWHUMUN HaBblikamMu 1 cTpaTerneil Menkoro, Masioro U KycTapHoro
Npon3BOACTBA, 06BEKTUBHO BbIHYXAAKT HAC cAenaTb 060CHOBAHHbIN pacyéT onTyManbHOro
odmumnanbHoOro Kypca no oémeHny gonnapos CLUA Ha py6nu ¢ y4€TOM 3aLiunThbl
KOHKYPEHTOCNOCOGHOCTN TOBApOB OTEYECTBEHHOIO NPOM3BOAUTENA aHa/NoTUYHON TOW, KoTopas
nveeT mecTo B Kutae (cMm. goknag rybepHatopa Benropopackoit o6nactn CasyeHko E.C. Ha
3acepaHum [occoBeTa B ceHTabpe 2014 r.).

Takoli pacyéT npogenaem AByMs MeTofamu.
1. PacuyéT OTHOWEeHMs conocTaBMMbIX LeH py6ns n gonnapa c y4éTom MHpNALMKN Ha

ceMHajuaTUNeTHEM UHTepPBane BPEMEHN.
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[na Takoro pacyéTta npuBeAémM AaHHble NO MHNAUMK py6Ns n gonnapa Ha ceMHaguaTuneTHem
NHTepBane BpeMeHu, HauuHasa ¢ 2000 r., No faHHbIM cTaTucTuyeckux cnyx6 Poccum n CLUA

(tabn. 1).
lop Py6nb [onnap CLUA
p, % 1+(P/100) P.% 1+(P/100)

2000 20,13 1.201 3.39 1,034
2001 18,82 1,188 1.55 1,016
2002 15,06 1,151 2,38 1,024
2003 11,99 1,120 1,88 1,019
2004 11,74 1,117 3,26 1.033
2005 10,91 1,109 3,42 1.034
2006 9,0 1,090 2.54 1.025
2007 11,87 1,119 4,08 1.041
2008 13,28 1,133 0.09 1.001
2009 8,80 1,088 2.72 1.027
2010 8.78 1,088 15 1,015
2011 6,10 1,061 2.96 1,030
2012 6.58 1,066 1,74 1,017
2013 6.45 1,065 15 1,015
2014 11.36 1,114 0,76 1,076
2015 12.91 1,129 0,73 1,073
2016 4.96 1.050 2,07 1.021
2017 4.0 1.040 2,5 1.025

Ta6nuua 1. Frogosas nHdnauns py6nsa n gonnapa.

Tak kak B 2000 r. kypc py6ns k gfonnapy coctaensn 28,1 py6./gon., Torga 3to KonmyecTso pybneit
B OHOM gonnape Ha ypoBeHb 2017 r. ¢ y4ETOM faHHbIX Tabnuubl 1 cocTaBut:

28,1py6.x1,201 x1,188x1,151 x1,120x1,117x1,109x1,090x1,119

x1,133x1,088x 1,088x 1,061 x1,066x 1,065x 1,114x 1,129x 1,050x 1,040=173,265 py6.
NHnaums gonnapa, cornacHo taénuue 1, MeEHee 3HauMTENIbHA W COCTaBASET:
180n.%x1,034x1,016x 1,024x1,019x 1,033x 1,034x 1,025x 1,041

x1,001 x1,027x 1,015x 1,030x 1,017x1,015x1,076x 1,073x1,021 x1,025=1,675 pon.

OTciofa cnegyeT 060CHOBaHHbIW Kypc py6ns K fonnapy Ha koHel 2017 roga: 173, 265
py6./1,675 pon.=103,442 py6./pon.

2. PacuéTt Kypca py6as K gonnapy c NnoMoLW bl MeToa naputeTa NokynaTenbCcKoi
cnoco6HocTu (MNMC).

Ana Takoro pacyérta BO3bMEM MaccoBO NpPou3BoAMMble B Poccun 1 BbICOKO3HAUYMMbIE AN
HaceneHNs MACOMOJIOYHbIe NPOAYKTbI B KOMYECTBE AECATU NO3ULMA, He foTUpyeMmble
rocygapcTsoMm. LieHbl Ha aTu npoaykTel B Poccun n CLUA npuBegeHbl B Tabnuue 2, Ha OCHoBe
KOTOPbIX BblYMC/AEH CPeAHNIA cnpaBeAnnBbIi Kypc py6ns k gonnapy. OH okasanca Ha ypoBHe 65
py6./non.

B nTore nonyumm kypc 6nu3kuii k npeasigyliemy pacuéty (103,442 py6./aon.), ecnvu BBeaém
nosblWwarnwWwumii koaduumneHT 1,5: 65,23 py6 ./gon.x1,5=97,85 py6./non. BeefeHne Takoro
KoadhpmumeHTa Heob6xoAMMO, 4TO6bI NpUAATH 3anac NPOYHOCTU Hallel huHaHCOoBO-
3KOHOMWYECKOW cucteme M 3alWnTUTb KOHKYPEHTOCNOCOGHOCTb TOBApPOB HaLlWX
npoussoauteneii. Takoli KOahpnuLMEHT yxe AaBHO Ucnonb3yeTcs B Kutae v pesynbraT Hanuuo
— VX NPOMBbILLNEHHbIE TOBaPbl 3aM0/IOHNAN BECb MUP. DTOT KOIPMULNEHT HOCUT HEKMii
opraHu3aLnoHHbI 1 MOPaNbHO-HPaBCTBEHHbIN XapakTep, Tak kak pycckve noAn oTkasblBalTcs
nokynaTb OTe4ecTBEHHble TOBapbl Aaxe /yyllero kayecTsa, npejnoyntas UM BCE MHOCTPaHHOE
(panee B 18-19 BB. NpeAnounTanu BCE hpaHLy3Cckoe, ceiiuac — BCE [OpOroe amepukaHckoe u
LelWwéBoe Kutalickoe).
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3/[,eCb MOXHO YCMOTPETb aHaforMn ¢ pacyéTamu KOHCTPYKUMIA B conpomarte u 6acHeii «Bosik u
ArHéHok» Kpbiiosa.

HanmeHoBaHue Poccus CLUA CnpaBea/mBbIii

npoayKuuu KypC pyons K

CpefHaa ueHa Ha  CpefHAA ueHa Ha fgonnapy (.2./n.3)

01.12.2017 r., 01.05.2017 r.,
py6nun* fonnapbl CLLUA**

] 2 3
FoBAAWHA 408,96 5,64 72,51
6ecKocTHasi, Kr
CBWUHMHAa 311,6 5,64 55.25
6ecKocTHasi, Kr
OKoOoOpoOouyuKa 134,12 2,84 47.23
KypUHble, Kr
M a ¢ n o 450,41 5,44 82.80
CMBOYHOE.KT
Alina KypUHble, 49,51 0,78 63,47
[ecATOK
dapLu MACHOM, Kr 252,83 4,36 57,99
[MeyeHb roBsAXbS, 265,46 3,48 76,28
ur
Kono6aca 314.67 4,38 71,84

MosyKOM4éHas, Kr

Monoko nuTbeBoe

nactepunsoBaHHOe 42.67 0,58 73,57
(2,2-3,2%

XUPHOCTWN), INTP

TBOpPOr >KUPHbINA, 225,09 4,38 51,39
K
CpefHee 3HayeHue 65,23

Ta6nuua 2. COOTHOLWeEHNEe CPeAHNUX NOT Pe6U T eNbCKNX LieH HA OCHOBHYO MSICOMOJIOYHYO NPoAYyKuuto B Poccnn
n CLA B2017 rogy

*no gaHHbIM Benropoactar «CpefHue LeHbl Ha TOBapbl U ycnyrn B OTYETHOM nepuoje 3a nepuop
c Hauyana roga no gekabpb 2017 r. no Benropoackoii o6nacTu»

"anpenbCcKue UeHbl 2017 r. B marasnHax ropoga Celinem (Salem) wTtaTta OperoH.

MoBeaeHne orymanbHOro Kypca py6ns kK fonnapy B BUAe «kadenei» n «niaBaHnsa» CUHXPOHHO
C U3MEHeHNeM LieHbl Ha HedTb He BblifepXuBaeT faxe NpPocToi KpuTukn. Bcero atoro HeT B
Kntae ¢ pukcrpoBaHHbIM Ha OAWH o opuLMabHbIM KypPCOM toaHa K gonnapy Ha 50% Bbilie
Kypca nogcuutanHoro no MrC. 3ToT pa3ymHblli MeToA ycnewHo ncnonb3yetcs B Knutae B
TeyeHue TpuAauaTu net. AHaNOrMYHOM NOMNTUKN UCKYCCTBEHHON AeBanbBaLn HaLMOHabHOM
Ba/IlOThl NpUAepXuBaeTcs npeMbep-MuHUCcTp AnoHnn CuHa3o AG3. B cBoé Bpemsa HoGenesckuii
naypeart no akoHomuke [pxo3ed Cturnuy B kosioHke Project Syndicate xBannn HOBOro npembepa
BO BpeMSI BCTYN/IEHUS ero B JO/KHOCTb B aekabpe 2012 r. OH nucan, 4To abaHoMuka genaet
ANOHUI0 Ny4YOM CBeTa B YHbIZIOM LapCTBE MUPOBOW 3KOHOMUKN.

Mpn TakoM noaxoge pelleHne Npo6semMbl BHELWHETOProBoro 6anaHca n n3bbitka
HEeBbIKYM/IEHHbIX HeTeA0/11apoB BUANTCA Tak xe, kak u B Hopserun, OAD n gpyrmx
HedTeo6bIBAOLWMX CTPAHAX, NMOCNeAHME AO/MKHbI NOCTynaTb B «HapoaHblil 6aHK», U3 Hero —
Ha c6eperaTtefibHble cuyeTa NeHCUOHepoB 1 AeTell Ao 18 neT B cymMMe, N0 HawWuM rpy6bim
nogcyétam, ot 50 go 100 TbicAY B pyb6N1EBOM 3KBMBANIEHTE B rof Ha O4HOrO yenoseka. A aToT
6aHK MOXeT BblfjaBaTb U3 OTPOMHbIX aKKyMy/IMPOBAHHbIX CPeACTB KpeauTbl Noj MUHUMasbHble
npoueHThbl (2-3%) Ha passuTue.

Ecnu He60/bWOoe KOMIMYECTBO CTPAH OTBAXMBAKOTCSA 3al4MLLaTh CBOUX NPOWU3BOAUTENEN 3a CUET
MCKYCCTBEHHOI AeBanbBauny CBOUX Ba/IOT, YTO CU/IbHO GECUT aMepMKaHCKOro npesngeHTa, 1o
BCe OCTa/IbHble CTPaHbl 3aLMLLAIT Hau60o/ee paHUMble CEKTOPbl AKOHOMUKM C MOMOLLbIO
nownuH. Moatomy 25% cepuitHbIX NPOMbILLMEHHbIX TOBAPOB W U34E/NiA, KOTOpble HamepeBaoTCs
BbiNyckaTb B Poccuu no pelueHnio ceHTabpbekoro 2014 r. MoccoseTa no n. 2.3, AOMKHbI GbiTbh
HafeXHO 3alluLLEeHbl, MOKa C MOMOLLbIO MOLWJIMH, a B AafibHellweM yepes ouymanbHblii
paccuuTaHHbI, Kak NokasaHo Bbllle, Kypc, KOTOPbIA Ha cerofjHa cocTasnseT okosio 105 py6./gon.
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