- COBEPIIECHCTBOBAHUE 3PAaBOOXPAHUTEIBHOIO CEKTOPA.

B nocnennee BpeMsi HMPOU3BOACTBO CEJIBCKOXO3SIMCTBEHHONM MNPOAYKLUH YBEIUYWIOCH B Pasbl,
UMIIOPTO3aMEIIA0 e MEXaHU3Mbl HAJIAXKEHBI, a IIEHbI CTAJU AOCTYIIHEe, HO OObEMOB MPOM3BOIUMON
NPOAYKLUU BCE e€Ile HEeJOCTaTOYHO JIJIsi OOecredeHHsl MPOIOBOJBLCTBEHHONH O€30MacHOCTH TakKou
KPYyIHOH 1O TeppuTOpuu crpanbl. HeoOxomumo oOpaTuTh BHUMAaHHE HA KIIKOYEBBIE BOIPOCHI,
HYKJAIOIIHECs B CKOpeHlneM pelmeHnu. MMEeHHO COBEpIIEHCTBOBAHME COLUAIBbHO- 3KOHOMHYECKON
UHPPACTPYKTYPBl OKAXKET TIOJIOKUTENIbHOE BIHMSHHE HA TOBBIEHHE Ka4deCTBAa JKU3HU B CEIbCKOM
MECTHOCTH, U3MEHHUT OTHOILIECHUE MOJIONEKU K TaHHBIM TEPPUTOPUSAM U COTPET PAMKH, MPENSATCTBYOLINE
POCTy CpemHero u Majioro OusHeca B 00JACTH CEIBCKOTO XO3SIHCTBA HA TIEPCIEKTUBHBIX TEPPUTOPHSX.
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HOBBIE HOAXO/bI B YIIPABJITEHUHU UHBECTUHNOHHBIM PA3BBUTUEM PEI'HOHA
NEW APPROACHES IN MANAGEMENT OF INVESTMENT DEVELOPMENT OF THE
REGION
lapghenoea L. H. k.5.1., Ooyenm, doyenm xagheopur meneddxcmenma u mapkemunea OI'AOY BO
«beneopoockuil 2ocyoapcmeenHblil HAYUOHANbHBII UCCAEO0BAMENbCKUN YHUBEPCUMEN »
Parfenova Elena Nikolaevna
PhD, associate professor, Department of Management and Marketing Federal State Autonomous
Educational Institutional of Higher Education «Belgorod State National Research University»

AnHoTanmusa. Hacrosimas Hay4yHasi  CTaThsd  TMOCBSIIEHA  PACCMOTPEHUIO  aKTyaJlbHOM
I/IHBeCTI/II_IPIOHHOfI l'IpO6.]'IeMaTI/IKI/Ij B HCHTPEC BHUMAHUSA — YIHOPABJICHUC WHBCCTULHMOHHLIM Pa3BUTUEM
perviona. Ha ocHOBe aHanmu3a mpoLecca YIpaBieHHsh MHBECTHLMsIMU B benropoxackoit obmactu Obuiu
BBIABJICHBI €I0 HCOOCTATKHU, KOTOPLIC HE YUYUTHIBAKOT BO3MOXHOCTH W TpaHUIbl BJIMAHUA OPraHOB
perHoHaJIbHOM BJIACTH HA YIPaBJeHHE WHBECTHpOBaHHEM. i1 COBEPIISHCTBOBAHHSI 3TOrO Mpolecca Ha
ypoBHe cyObekTa Poccuiickoit Denepanuy mpemjiokeH alrOpUTM BbIOOpa pelIeHUl, HampaBIeHHbIH Ha
nosbimeHne 3¢pdexTnBHOCTH (PYHKIIMOHUPOBAHNSA WHBECTHLIMOHHON AeATENbHOCTU. MCmomnb3ysl Takoi
AJropuT™M, BJIACTU PETHUOHA CMOTYT MOBBICUTH PE3YJIBTATUBHOCTDH I/IHBeCTI/II_IPIOHHOfI ACATCIIBHOCTH H
YKPENUTb KOHKYPEHTHBIE ITO3ULUH.

KuaroueBble CJI0Ba: HHBeCTHL{HOHHbeI npounecc, HHBCCTUIIUN, MHBCCTULIMOHHAA
NPUBJIEKATEIbHOCTD, OPTaHbl HCTIOJHUTENBHON BIAaCTH, 3((EKTUBHOCTD PEIIeHUH.

Abstract. The present research article is devoted to topical investment issues, in the spotlight -
management of investment development of the region. Based on the analysis of the investment
management process in the Belgorod region has identified its shortcomings, which do not take into
account the possibilities and limits of influence of regional authorities on the management of the
investment. To improve this process at the level of subject of the Russian Federation the algorithm of a
choice of solutions aimed at improving the efficiency of investment activities. Using this algorithm, the
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regional authorities will be able to improve the performance of investment activities and strengthen its
competitive position.

Keywords: Investment process, investment, investment attractiveness, bodies of Executive power,
the effectiveness of the solutions.

BBenenue. CoBpemMeHHast 5KOHOMUKA B Poccru modTH BO BCEX CBOUX MPOSIBIICHUSIX JOKA3bIBACT
MPUOPUTETHOE 3HAUEHHUE aCTIEKTa PErHOHa B O0ECTIeUeHUH JOCTATOYHO JUHAMHYHOTO
(YHKIIMOHUPOBAHUS HAIIMOHAIBHON SKOHOMUKHU. 3HAYUTEIbHBIA HAYYHBINA BKJIA] B UCCIICIOBAHNE
aCMEeKTOB M MPOOJIeM MpoLecca YIPaBIeHUss HHBECTUPOBAHUEM Ha PErHOHAJIHPHOM YPOBHE BHECIH TPYIbI
B. AdanacbeBa, A. AOpamosa, H. Becenosoii, A. beictpsikosa, I'. Bupmana, A. basunesuua, .
Hepsidunoii, I1. Bunenckoro, C. Cmonsika, B. Uepnsika, B. Illanmupo, M. Ma3sypa u ap. OnHako, HECMOTps
HA 3HAYUTEJIbHOE KOJIMYECTBO PabOT MO MHBECTUIIMOHHOM MPOOIeMaTUKE B OTEUECTBEHHOM
SKOHOMHYECKOH Hayke, OOJbIINE COIMAIbHO-3KOHOMUYECKHE U3MEHEHUs Ha (periepaibHOM YPOBHE,
HACYIIHOCTb B HEOOXOAUMOCTH OCYIECTBIICHUS] CTPYKTYPHBIX U3MEHEHUSIX BBIIBUJIN MPOOJIEMBbI B
noBbIIeHNH 3()(HEKTUBHOCTH MHBECTHIIMOHHOW AESITEIbHOCTH B PETHMOHAX. B CBSI3U ¢ 3TUM, OHUM U3
AKTyaJIbHbIX BOIPOCOB IJIs obecredeHus 3(ppeKTHBHOTO COLMATBPHO-3KOHOMUYECKOTO Pa3BUTHS PETHOHA
SIBJISIETCS] TIOMCK HOBBIX MOAXOAO0B B 3TOM yIIPABJICHUH.

OcHoBHast yacTb. Pe3yIbTaTHBHOCTh MHBECTULIMOHHOTO MIPOLIECCA B PETMOHE OINPeNeaeTcs Kak
MOJIOKUTETbHBIMA U3MEHEHUSIMU Ha TOYKAX POCTA, TAK U PE3yJIbTATUBHBIMU YIIPABIECHYECKUMHU
JNEHCTBUSIMHU Ha CYLIECTBYIOLINE 3JIEMEHThI PETHOHAIbHON CUCTEMBI, KOTOPbIC OTPAHUYHBAIOT
MOCTYTATEbHOE pa3BUTHE. Y IPABJICHINE HHBECTULIMOHHBIM MPOLIECCOM Ha PErHOHAIBHOM YPOBHE HE
JOJKHO OBITH OTPaHUYEHO PeleHrueM MpodJieM B COLUATBHO-3KOHOMUYECKOM Pa3BUTUU Ha CBOSH
TEPPUTOPUH, & TOJIPKHO OBITh HATIPABJIEHO HA CO3TaHUE MEXaHU3MOB U OJIATOMPUSTHONW WHBECTUIIHOHHOM
cpexnst 1uist GOPMHUPOBAHUS TTOCTYATEIBHON JUHAMUKH PA3BUTHSI PETHOHA.

Bce permoHsl HEOOHOPOAHBI B CBOEM CYIIECTBOBAHMH U pa3BUTUU. [0 SKOHOMHUYECKUM
XapaKTePUCTUKAM MX MOXHO Pa3AesuTh Ha KPU3UCHBIC, NEMPECCUBHbBIE, CTAOMIbHO-THHAMUYHBIC U T.J1.,
YTO TMOABOJAUT BBISIBJISITh HOBBIC CKPBITBIE PE3EPBHI JUHAMUYHOTO PA3BUTHS KaXAOro CyObekTa
Poccwiickoit @enepanyiv ¢ y4eTOM CYIIECTBYIOLINX AMCIPONOPIHMA, BbIABICHHE OOBEKTA YIPABICHHS
WHBECTUIIMOHHBIM TIPOIIECCOM B peruone. Bce 53T0 maeT BO3MOXKHOCTH Au(pGHEepeHIHPOBAHHO
BO3IEHCTBOBATh HA JJIEMEHTHI SKOHOMHYECKOH CHCTEMBbl PErHOHa i TOro, 4ToObl o0ecneduThb
cOanaHCUPOBAHHOCTh UX MHBECTULIMOHHOTO pa3BuTus [1, ¢.65].

Hep3upass Ha OrpoMHOe BHHUMAaHUE K YKa3aHHOW mpobiieMe, HEKOTOPbIe MOMEHTBI CO3JaHUs
BBICOKO3(h()EKTHBHON YMPABICHUYECKOH CHCTEMbI IJIsl TIPEBpalleHuss B CTaOWJIbHbIE U JUHAMUYHBIC
PETrHOHBI eIlle 10 KOHLA HE U3YYEHBL

Pa3BuTre XO3SIHCTBEHHOM CHUCTEMBI CTPaHbl OMNPEAECNACTCS B 3HAUMTEIBHOW Mepe HaTIUu4ueM
WHBECTULINI W MX HCHOJb30BaHHeM. CHUCTeMa YNpPaBJCHUS WHBECTHIIMOHHBIM TMPOLECCOM JOJKHA
(bopMHUPOBATBCS C Y4YETOM pErHOHAJbHOW CrenuUKH pPasBUTHS PErHOHA U COOTBETCTBOBATH
HALMOHAJIBHOM CHUCTEME MHBECTUPOBaHUs |5, ¢.125].

B mocnenHue rompl XapakTepHBIM SIBISETCS OOJbInas aKTUBHOCTh CyObekToB Poccuiickoit
@denepauny B NMPUBJICYCHUN NMPUTOKA MUHBECTHIMI B PETHOHAIBHYIO 3KOHOMHUKY, YTO B 3HAUUTEJIbHOMN
cTerneHu OOYCIIOBIIEHO pe3yJIbTaTOM MHOTOJIETHEH YCHEIMHOW paloThl pPErrHOHANBHBIX BIACTEH.
VYrpaBieHrue mpoLecCOM HWHBECTUPOBAHUS B PErHMOHE CXEMATUYHO MOXKHO MPEACTABUTH CIEAYIOIINM
obpazom (pucyHok 1).
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Ha BEIDOP [IPOSKTa
Puc. 1 Cxema nporecca ynpasjieHUs] HHBECTUPOBAHUEM B PETHOHE

Ponp nHBecTHLIMI B CHCTEME YIIPABJIEHHSI COCTOUT B TOM, YTO OHHM (POPMHUPYIOT 3KOHOMHYECKYIO
0a3y i perieHusl COUUaIbHO-3KOHOMUYECKHX MPOOJIeM, MO3TOMY MOSIBJISETCS HEOOXOIMMOCTh OUY€Hb
PaLMOHAIBHO YIPABISTh HHBECTHLMOHHBIM MPOIIECCOM B PETHOHE, MO3BOJISIOINAS IPUBJIEKATh HA CBOKO
TEPPUTOPHIO TAKOE KOJIUYECTBO MHBECTHIMH, YTO AACT BO3MOXHOCTH PeIIaTh BaXXHEWUIIHE MpPOOIeMbl
COLIMAJIbHO-3KOHOMUYECKOTO Xapakrepa [4, ¢.77].

IIpouecc yrpaBieHHs] WHBECTHLIMOHHOM NEATENbHOCTHIO OCYIIECTBISIETCS TaK, YTO IO3BOJISIET
UCTIOJIB30BATh OCHOBHBIC (DYHKIIUH YTIPABIEHHS, KOTOPbIE BKIFOYAOT OONBLIVIO CUCTEMY UHCTPYMEHTOB
U METOJIOB, C TIOMOIIBIO KOTOPBIX PErHOHAIBHBIE BIACTH JOCTUTHYT BBICOKHX PE3YJIbTATOB.

CxeMaTH4HO TPOLECC YIPABJIEHUs] MHBECTHPOBAHMEM MOJKHO MPEIACTABUTh KaK COBOKYITHOCTB
Gonpiioro HaboOpa 3JIEMEHTOB, KOTOPBIE C HCIOIB30BAHHEM OINPENENEeHHbIX METOI0B M MHCTPYMEHTOB,
UX OTHOLIEHWH W CBsi3el OyIayT BO3IEHCTBOBATH HA HErO B COOTBETCTBHUU C 3aJaHHBIMU LIEJIEBBIMU
yCTaHOBKaMH (PUCYHOK 2):



Puc. 2 Cuctema obecrneyveHuns npouecca ynpaBieHUst MHBECTULMOHHONM AesATeNIbHOCTbIO B PErMOHe

AHanM3 MHBECTMLUMOHHOW aKTUBHOCTM pernoHoB LIDO nokasan, 4Tto onpegenunace rpynna
PErMoHOB, B KOTOPbIX COCPeAoTO4YeHHO 60nee 70 % BCEX MHBECTULIMIA B OCHOBHOM KanuTtan (r. Mocksa -
35,7%, MockoBckasa obnactb - 16,69, BopoHexckas o6nacTtb -6,4%, Benropogackasa o6nactb - 5,6% u
Nnneuykasn obnactb - 5,0%) [7]. MNpn 3TOM HEO6XOAMMO OTMETUTL, YTO HA COBPEeMEHHOM 3Tane Hanbosee
4YacTo MPUMEHAEMbIMWU WHCTPYMEHTAMU rOCYAapCTBEHHOIO yMpaBfeHUs ANS NPUB/EYEHUS B PErUOHbI
WHBECTULINI ABNAKOTCA:

* YaCTMYHOE NN MOJIHOEe 0CBOOOXAEHME OT yNnaTbl HAIOrOB B PerMoHasibHble 6I04KeThbl;

* 0(hOpMJIEHME NOPYUUTELCTB, FrapaHTUn U KPeguToB;

* nNpejocTaBfieHNe NIbFOTHOW HANoroBoM CTaBKW MO apeHHOW nnarte 3a MMYLLECTBO U 3eMefibHble
Yy4acTKU, KOTOPbIe HAX0AATCHA B BBefleHUM cybbekTa PP, npu Nonb30BaHUN UMU;

* OKaszaHWe NomoLM ansa co3faHnsa MHPacTPYKTypbl BusHeca.

Mpyn 3TOM HaAo MNOHMMAaTb, 4YTO Ha COBPEeMEHHOW 3Tane pa3BUTUS CYLLECTBYeT >KecTKas
KOHKYPEHLUS, MO3TOMY A1 LOCTVMXKEHUS KOHKPETHbIX Lefeil perMoHasibHbIM BAacTAM Hafo MPUMEHSATb
HOBble MeTO/bl U UHCTPYMEHTbI NPU YyNpaBieHNN NHBECTULLMOHHBIM MPOLLECCOM.

OfHMM M3 pervoHoB, BXoAAWMM B LleHTpanbHbIli (hefepanbHbIil OKpPyr, ABAseTca Benropofckas
06nacTb, KoTopas Mo 06LLepOCCMNCKOMY pas3fefieHn0 06LeCTBEHHOro0 Tpyfga CheunannusnpyeTcs Ha
MEeTaNTyprmyeckoi, XMMNYeCKON, NULLLEBON MALLWHOCTPOUTE/TIbHOM N TOPHOPYAHOM MPOMBbILLINEHHOCTH, a
Tak)Xe NPOM3BOACTBE arpapHoi MPoOAyKUUU U COBPEMEHHbIX MaTepuasioB [ CTPOUTENbCTBA. B 3TOM
pernoHe akTUBHO 3aHMMAKTCA >XUBOTHOBOACTBOM, Bblpall/BaHUEM CaxapHO CBeK/bl, KapTodens,
3epHOBbIX KyNbTyp. OTa Tepputopus o6najaeT rnaBHbIMU MPUPOLHbIMK BoraTcTBamu: MNA0L4OPOAHLIMMN
noyBaMu Ans MOSYYEHUS BbICOKMX YPOXAeB arpapHoi MpoAyKuuu un XenesHbiMu pygamu Kypckoi
MarHMTHON aHOMaInMK, KOTopas Mo reoslorMYecKUM 3anacam 3aHMMaeT NepBoe MecTo B MUpe.

CBOK0 3KOHOMWYECKYH MOJIMTMKY BAacTM perMoHa OCYLeCTBAAKT B COOTBETCTBUM C
[ONTOCPOYHOM NporpamMmmoit «CTpaterns coumasibHO-3KOHOMMYECKOro passutusa benropoackoin obnactu
Ha nepuog Ao 2025 ropa», KoTopas npegycMaTpuBaeT co3faHue Ans HaceneHMsA 06/1aCTU AOCTOMHOIO
KayecTBa XMW3HW U YCNOBUA ANA ero MOoCTOSAHHOIr0 y/ydlleHWs B AO/ITOCPOYHON MepcrnekTuBe. B aTom
CTpaTermyeckoMm AOKYMeHTe OnpefeneHbl MPUOPUTETHbIE HamnpaB/iieHUS B OTpacisiX 3KOHOMWKM, UTO
ABNSAETCA OPUEHTMPOM MO NPUBJIEYEHUNIO UHBECTOPOB B PErMOH.



Ha nipotspkeHnn nocienHux JeT aAMIHUCTpaLs benropoackoii 00aacTu MpOBOAUT LieNICHAIPABICHHYIO
paboty 1o (POPMHPOBAHMIO W TONIEPIKAHUIO OJIATONMPUSTHOIO WHBECTHLIMOHHOTO KJIMMAaTa, KOTOPBIN
rapaHTUpPyeT BO3BPAT U 3(PPeKTHBHOCTD BKJIAABIBAEMBIX CpencTB. CO3aHIIO rapaHTHPOBAHHBIX YCIOBUH
IUIl WHBECTHPOBAHUS CIY)KUT TIOATOTOBJIEHHAasE HOPMATHBHO- 3aKOHOAaTenbHas 0asza, B KOTOPOH
OJTHO3HAYHO YKa3aHbl NpaBa HHBECTOPOB, YCJIOBHUS MpPENOCTABJIEHUS TapaHTUIl MO MHBECTHLIMOHHBIM
IPOEKTaM, MOJIy4aeMble HaJIOTOBbIe YCTYNKHU U aApyrue npedepenumn [3, C.265]. Tak, ansa noguepkaHus
OaronpUsATHOrO MHBECTUIIMOHHOTO KJIMMaTa Ha TEPPUTOpHU benropoackoi o0macTi neicTBYIOT.

» Ctparerusi COUMANIbHO-3KOHOMHUYECKOTO pa3BuTHsA benropoackoi obmactu Ha mepuon mo 2025
rofa, yTeep:kaeHHasi nocranosjenneM [lpaBurenbctBa benroponckoii obmactu ot 25.01.2010 r. N 27-
I,

* HuBecTunmoHHast crparerusi benroponckoil obnmacTd, YTBEP)KACHHAsS ITOCTAHOBJICHHEM
[IpasurenscTBa obmactu ot 3 urons 2013 roma Ne 206-mm.

Ha tepputopun benroponckoit obnactu chopmupoBaHa cucreMa MpaB U OOsI3aHHOCTEH
HMHBECTOPOB, YTO MO3BOJISIET MPUBJIEKaTb HHBECTOPOB B PEAJbHBIN CEKTOp KOHOMUKU. Tak B permuoHe
JeCTByeT eAnHasl CUCTeMa IoCyAapCTBEHHON MOAAEP KKH MHBECTHLIMOHHOIO IMpOLecca, YTBEep KAeHHas
HOPMaTUBHO-TIPABOBBIMU  aKTaMH, B KOTOPBbIX OINpPEAENSAIOTCS IPaBOBble, OpPraHU3ALUOHHbIE U
SKOHOMHYECKHE OCHOBBI HWHBECTULMOHHOW [EATENIbHOCTH Ha TEPPUTOPUU OONacTH, a TaKkke
yCTAHABIMBAOTCSA (HOPMBI M METOABI MOAACPIKKH 3aIUUTHI NMPAaB MU 3aKOHHBIX HMHTEPECOB YYACTHUKOB
MHBECTULMOHHON JIeATENLHOCTH CO CTOPOHBI OPraHOB T'OCYAAPCTBEHHOH BiacTu obnmactu. HopmaTusHO-
NpPaBOBbIE AKTbl HANpaBJIEHbl Ha pa3BUTHE HHBECTULMOHHOIO Ipouecca, (HOopMHUPOBAHHIO
ONMaronpusATHOrO peXUMa JUIsi WHBECTOPOB M MPEAOCTABISAIOT OONBIIONH MepedeHb TapaHTUH IS
IOPUANYECKUX JIUL, KOTOPbI€ OCYILECTBISAIOT HHBECTULMOHHBIE MTPOEKTHL. YUYaCTBYIOIIMM B pealnu3aluu
MHBECTUIIMOHHBIX MTPOEKTOB, KOTOPhIE 3aperUCTPUPOBAHHBIE U OCYLIECTBIISAIOIINE CBOKO AESITeIbHOCTh Ha
Teppuropun bearopoackoit 061acTH, MPEAOCTABISIFOTCS] HAJIOTOBBIC JIbTOTHI.

AHanusupyss mOpolecc YNpaBleHWs MHBECTULIMOHHON  JI€ATEJIbHOCTBIO HA  TEPPUTOPUHU
benroponckoii o0macti, MOXXHO YCTaHOBUTb, YTO PETHOHAJIBbHBIE BJIACTH HCIIOJIB3YIOT JiBa Criocoda
BO3ZEICTBUS Ha yIIpaBJIeHUYECKUI ITpoLiecc:

* HETIOCPENICTBEHHOE y4acTHe B pa3paboTke 1 GUHAHCHPOBAHWU MHBECTHIIMOHHBIX MPOIIECCOB;

* peryJMpoBaHH€ HHBECTHULMOHHOIO Ipoliecca, C MOMOIIBIO ONpeAeNeHUs Yy XO3AHCTBYIOIIMX
cyOBeKTOB 00JIaCTH UMEIOIIHNXCS CBOOOIHBIX PECYPCOB sl MPUBJICYEHUS UX K (PMHAHCHPOBAHHMIO.

O} dexTHBHOCTh yIpaBIeHUss MHBECTULMOHHOW NeATeNbHOCTI0O B benroponackoii obnmactu Ha
CErOAHSIIHUN JeHb OIpeNessieTCsl COOTHOIIEHUEM IoKa3aTeseil pe3ylbTaTUBHOCTH MPOEKTOB B paMKax
YTO YTBEPKAEHO, U YTO NOCTUrHyTO. OJHAKO NMPHU 3TOM HE YUWUTBHIBAKOTCS BO3MOXKHOCTH U T'PAHULIBI
BJIUSIHUS] OPTaHOB PErMOHAJIbHON BJIACTU HA YIIPaBJiIeHUE HHBECTHPOBAHUEM.

Hecmotpst Ha oueBUAHBIN OJMAarONpUSTHBIN MHBECTULIMOHHBIN PEXKIM, YCTAHOBHUBIIHUICS B PETHOHE,
pPECYpCHBI TMPUHLWI WHBECTUPOBAHUS W HEHUCIIONB30BAHHE HOBBIX, 3(PQPEKTUBHBIX METOIOB U
MHCTPYMEHTOB OpPraHU3allMOHHO-3KOHOMUYECKOIO YIPaBJIeHHUs MHBECTULIMOHHBIM IPOLIECCOM HE AaeT
BJIACTSIM PErHOHA CKOHLIEHTPHUPOBATh CBOM BHYTPEHHMI MOTEHLIMAT Y KOHOMUYECKOTO Pa3BUTHS PErHOHA
U BOBJIEKaThb YaCTHblE MHBECTHIMHA B peanu3aimio 3(P(EKTUBHBIX HHBECTULMOHHBIX IPOEKTOB,
pelarmux npodaeMbl perHOHA.

JUisl COBEpIIEHCTBOBAHMUS MPOLIECCa YIPABICHUs] HHBECTHLIMSAMHU Ha YPOBHE CyOBekTa Poccuiickoi
Deneparun MmpeayaraeTcsi aJropuTM BbIOOpa PEIISHMI, HAMIPABICHHBIN Ha MOBBIIEHHE 3P (PEKTUBHOCTH
(YHKIIMOHUPOBAHUS] HHBECTULIMOHHOMN IESITETbHOCTH (PUCYHOK 3).



Puc. 3 ANropuTm Bblbopa peLleHunii No ynpaBneHN0 NHBECTULMOHHON AeATeNbHOCTY B pernoHe

Ha nepBoM ypoBHe B anroputMe Bblbopa peLIeHUi A npegycmMaTpuBaeTcsd MNpPUMeEHEHUe
NpaBMTe/ILCTBOM 06/1aCTN 06513aHHOCTEl N0 CTpaTermyecKoMy ynpas/ieHUO, B TOM YKCTe:

* cO34aHue U yTBEPXAeHUe CTpaTermm counanbHO-3KOHOMMYECKOr0 PasBUTUS PErnoHa;

* BbISIB/IEHWE NPUOPUTETHBLIX HaMNpPaBieHNA Pa3sBUTUSA B 3KOHOMUKE PErvoHa M corfiacoBaHue ux
BeKTOpamu pa3BuTusa cybbekTa Poccuiickoin degepanmu.

Ha BTOpomM ypoBHEe B anroputMe Bbibopa pelleHWi A npegycMaTpuBaeTcs MNpPUMEHEHUE
NpaBUTE/IbCTBOM 06/1aCTW OpraHM3auMoHHbIX METOLOB YNpaB/ieHUs, B TOM YuUCe:

* co3faHue MoapasfefieHUus B CTPYKTYpe OPraHoB WCMOJIHWUTE/IbHOW BAacTW, OTBEYalLero 3a
npuBAeYeHe NHBECTULMOHHBIX PECYPCOB, NX pasMeLLLeHne 1 yrnpas/ieHue;

* CO3JaHMe N pa3BUTME WHBECTULMOHHOW WMH(PaCTPYKTYpbl, B KOTOPOA 06513aTe/IbHO AO/DKHbI
OblTb peKnaMHble U WHGMOOPMaLNOHHbIE areHTCTBa, PasHoobpasHble cneynanmnsnpoBaHHble (OHAbI,
TexXHOMapKW, BbICTaBOYHblE, Y4uebHble W Apyruve 6U3HeC-LeHTpbl. MOMUMO 3TOro, afgMuUHUCTpaLuun
06s3aTeNIbHO HaA0 MNPOBOAUTL MMUKEBYHO MONUTUKY, KoTopas OyfeT Hanpas/ieHa Ha yBe/IMyeHwue
TPpaHCMapeHTHOCTU 3KOHOMWKMW pernoHa B [fla3daXx WHBECTOPOB, CO34aHWEe Yy HUX 61aronpusiTHOro
npeacTaB/fieHUss O pasBUTUU PernoHa W ero crTpaTeruu, ornpegeneHne MNPUOPUTETOB B YNpaB/ieHUU
WHBECTULMOHHOIO Mpouecca M 0 B3aMMOOTHOLUEHUAX XO3SAINCTBYHOLLUX CYOBLEKTOB C PErmoHasibHbIMU
BNacTAMU;

* co3flaHune n BefeHUe 6asbl C MHPOpMaLMen 0 PernoHe;

* OCYLLECTB/IEHNE UHMDOPMALMOHHbBIX U KOHCY/NbTaTUBHbLIX YCAYTr N0 WHBECTULMOHHOMY OU3HEC-
NAaHNPOBaHMIO.

Ha TpeTbem ypoBHe B anroputMme Bbl6opa pelleHUWn npefycmaTpuBaeTcsd NpPUMEHeHUe
pernoHasbHbIM/ BAAcTAMN 3KOHOMWUYECKNX METOAOB YMpaB/ieHNS MHBECTULMOHHbIM MPOLECCOM, B TOM
uucne:

* CO3aHune CTPaxoBbIX, ayAUTOPCKUX, IN3UHIOBbIX U KOHCANTUHIOBbIX KOMMNAHWA, permoHanbHbIX
WHBECTULMOHHbBIX, 3a/10r0BO-rapaHTUHbLIX, BEHYYPHbIX W WHHOBaUMOHHbLIX (OHAOB NpU Yy4yacTuu
npaBuTeNbCTBa 061acTw;



* ONTHMAJBHOE COUETAHHME B MHBECTULIMOHHON MHPpAcTPyKType (enepaabHbIX U perHOHAIBHBIX
CHEeLHaTU3UPOBAHHBIX HHCTUTYTOB,

* BBIBJICHHE CTPATETMYECKUX MAPTHEPOB PETHOHAJIBHBIX BJacTell B OONACTH, HAJENECHUE HX
COOTBETCTBYIOLIMMH TOJHOMOYHUSIMH. 3aKIFOYeHHE C KOMMEPUYECKUMH OaHKaMH JOTOBOPOB O
COTPYIHUYECTBE W YCTAHOBJICHWH HMH BBITOJHBIX OOS3aTENBCTB IO KPEAUTOBAHHIO B SKOHOMHKY
peruoHa;

* mpuHATHE OOJKETa pa3BUTHS B COCTABE KANHUTAJbHBIX PACXOAOB OOJNACTH B Ka4decTBE
3¢ (eKTUBHOTO HHCTPYMEHTA IJISl TAPAHTUPOBAHHOTO BBINIOJHEHUSI CTPATETUH Pa3BUTHSI PETHOHA,

* BBINYCK PETHOHAJIbHBIX LIEHHBIX OyMar B o0beme Orokera passutus. CpeacTBaMu sl BBITUIATHI
KYTOHHBIX JOXOOB MO PErHOHAJIBHBIM IIEHHbIM Oymaram B OOJbIIEH CTENEHH AOJDKHBI CTaTh PECYpPCHI,
MOJIyYCHHBIE OT OCYINECTBJICHHS] WHBECTHLIMOHHBIX MPOEKTOB, U B MEHBIIEH CTENEHU — HaJIOrOBBIC
JNOXOABL,

* CIIeNTKH Ha (DOHIOBOM PBIHKE C PErHOHANbHBIMU LIEHHBIMU OyMaramu;

* COBEPLIEHCTBOBAHUE KOHKYPEHTHOU CpeabL,

* CO3/IaHHE PETHOHAIBHOrO OaHKa pPa3BHTHUS, KOTOPBIH OyAeT NpUBJIEKATb JOMOJIHUTENIbHBIC
CpPEICTBa B PETHOH TSI OCYIIECTBIIEHUS] CTPYKTYPHOI mepecTpoiiku obnactHOro xossiictea. Tak ke 3ToT
KOMMEPUECKUH perHOHAbHBINA OaHK Pa3BUTHS CMOXKET YCIIEIIHO OCYIIECTBISITh TEXHOJIOTHH MPOEKTHOTO
KPEeIUTOBAHUS, NUBEPCUPULIMPOBAB KPEIUTHBIE PUCKHU, KOTOPBIE JIOKATCS HA PETHOHANBHBIN OI0KeT [0,
C.265].

BoiBoabl. [IpennoxxeHHbIi adropuT™ BEIOOpA pEIIeHUH 10 YIPaBICHUIO HHBECTUPOBAHUEM
MO3BOJIUT PETHOHAIBHBIM BJIACTSIM BBIOPATh METOBI U HHCTPYMEHTBI U B COOTBETCTBHH C 33/1aHHBIMU
LIeJIEBBIMH YCTAHOBKAMH B ONTHMAaJIbHO KOPOTKHE CPOKH pa3padboTaTh 3¢ eKTHBHBIC HHBECTUIIMOHHbIE
MIPOEKTHL.

OCo0eHHOCTBIO ~ PAaCCMOTPEHHOTO  QIrOpPUTMa  BbIOOpa  pelIeHHit 10  YHPaBJIEHHIO
WHBECTULIMOHHBIM IIPOLIECCOM SIBJIAETCS PACUIMPEHHE OTBETCTBEHHOCTH PErMOHANBHBIX BJIACTEH.
CornacHo JaHHOMY aJrOPUTMY, OPTaHbl UCTIOJHUTENBHOM BJIACTH CMOTYT KaK pemaTh MpodyieMbl CBOEH
TEPPUTOPHH, TaK U ONPENEISTh PALUOHAIBHOCTh WX PELICHUS. IJTO NOBBICHT 3(P(EKTUBHOCTb U
YMEHBIINUT BPeMsl MNPUHATHS PELICHUH Yy PErHOHAJBHOIO IMPABUTENBCTBA, YTO MOBJIUSET Ha UX
3aUHTEPECOBAHHOCTD, TBOPYECTBO U HHULIMATUBHOCTD B UCIIOJIHEHUH.
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