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Tema ganHOM paboTHI AKTYaTbHA MOTOMY, YTO YIPABJICHHS MPUCYINC BCEM C(epaM HUCTOBCUCCKOH ICATCIIb-
HOCTH, B TOM 4Hcle B (puHaHCOBOH. [lox ynmpaBieHrEM MOHUMAETCS CO3HATENFHOE 1ICTICHATIPABICHHOE BO3ICHCTBHE
HA 00BEKT C TIOMOMIBI0 COBOKYITHOCTH NMPHEMOB M METOJO0B JOCTIDKCHHS ONPEACTICHHOTO PE3yIbTaTa. YIIPABJICHHUC
(hHHAHCAME OCYIICCTBIACTCA HA BCEX YPOBHAX (PHHAHCOBOM cHCTEMBL. OHO OBIBACT OOIICTOCYJAPCTBCHHBIM, KOTO-
poe YCTaHABIMBACT OOIIME MPUHIWIBL, MPABHJIA M HOPMBIL, 4 TAKKE NMPOBOJUT CAWHYIO (PHHAHCOBO-OIOIKETHYIO
TIOJIMTHKY, HAJIOTOBYIO, BAJFOTHYIO U JICHEKHO -KPEIUTHYIO TIOJUTHKH M YIIPaBJicHHEe (PHHAHCAMH OTJCIbHBIX CYOb-
€KTOB YIIPABJICHHUS.

CucreMa ynpapincHuA (\HHAHCAMH B COBPEMCHHOM PBIHOYHOH SKOHOMHKE MPSACTABIHICT COOOH B3aMMOYBS-
3aHHBIH KOMIDIEKC MEp, HHCTHTYTOB, a TAKKE (PMHAHCOBBIX MHCTHTYTOB, OOCCICUMBABIINX CTaOMIbHOE U 3(Pdek-
THBHOC (DYHKIHOHUPOBaHWE ()MHAHCOBOM CHCTEMBI B LIEIOM U €€ OTCIBHBIX 3BCHBEB, CIIOCOOCTBYOLIHNX PA3BHTHIO
PEaNbHOTO CEKTOPA SKOHOMHKH M PEHICHHIO HA3PEBIINX CONHANBHBIX MpoOieM. YnpasieHue (HHAHCAMHE SBILIETCS
COCTABHOM YaCTHIO OOMICH CHCTEMbI YIPABICHUS COLMAIBHO-3KOHOMHYICCKUMH Tiponieccamu. OHO HANPABICHO HA
COBEPIICHCTBOBAHUC CHCTEMbI OTHOIICHWH , IMPU3BAHHBIX HOPMAINW30BaTh (DHHAHCOBBIE PECYPCHI, HEOOXOIUMBIC
JUTS COMATLHO-3KOHOMHYECKOTO PA3BUTHS OOMIECCTBA.

B ympaenerun puHAHCAME BBIACILIFOTCS OOBEKTHI, CYOBEKTHI H HHCTPYMEHTHI yrpasicHuI. 1) K oopekram
yhpasieHus1 (pUHAHCAMH OTHOCAT C(epbl (PMHAHCOBBIX OTHOIICHHI: TOCYJAPCTBEHHbIC (PHHAHCHI (TOCYAAPCTBEH-
HBII KpeauT, (DOHAOBBIH PBHIHOK), CTPAXOBAHHE, MECTHBIC (DMHAHCHI (OFOHKETHI MYHHIUNAIBGHBIX O0Opa30BaHM),
(pMHAHCHI KOMMEPYCCKUX M HEKOMMEPUECKHX OPTaHM3AUUH, (DHHAHCHI TOCY TAPCTBEHHBIX M MYHHIUIAIBHBIX YHU-
TapHbIX mpeanpuiTai. 2) CyObeKTaMu YIIPaBICHUS (PHHAHCAMH SIBJIIETCSI COBOKYITHOCTD OPTaHM3AIHOHHbBIX CTPY K-
TYP BIACTH, KOTOPBIC PETYIMPYIOT M KOHTPOJIUPYIOT (PHHAHCOBBIC IPOIIECCH B SKOHOMHUKE (3aKOHOJATEIBHBIE OP-
TaHBI, MPUHUMAIOIINE 3aKOHBI O (PMHAHCAX ,W MCHOJIHUTEIbHBIC OPTaHbl, HANPABILIIOIINE, PETYIHPYIOMNE U KOH-
TPOIHpPYOIME (PHHAHCOBBIC MPOLECCHl HA OOIICTOCYJAPCTBCHHOM, PCTHOHAIBHOM H MECTHOM VpoBH:AX) 3) UH-
CTPYMCHTOM VIIPABICHUA (PHHAHCAMH CJIy>KHT (DHHAHCOBBIH MCXAHH3M, SBJLTIOIMHIICA COCTABHON YACTHIO XO3AH-
CTBEHHOTO MexaHm3Ma. OH HPEICTaBIIeT cOOOH COBOKYMHOCTH BHIOB M METOJOB OPTaHU3AUNH (PHHAHCOBBIX OT-
HomcHuH. OUHAHCOBBIH MCXAHH3M HALCJICH HA PCIICHHUC KOHKPCTHBIX 3a7a4, JOCTIXKCHHC PeambHOTO 3((eKTa,
VIOBICTBOPCHUE MTOTPCOHOCTSH 00IMEeCTBA.

[NocTpocHue (PMHAHCOBOTO MEXaHHW3MA OCYIIECTBILICTCSI B COOTBETCTBUM C (DMHAHCOBOW NMOJMTHKOH M HOP-
MaMH¥ (PMHAHCOBOTO IPaBa, OTPAKCHHBIMY B (DMHAHCOBOM 3aKOHOJATEIECTBE. YTIPABICHUE (PHHAHCAMH BBIMIOTHSICT
cremyromue (GyHKIuH: (PMHAHCOBBINH aHANN3, (PMHAHCOBOC NMPOTHORHPOBAHNC, IUIAHUPOBAHUC (PMHAHCOBBIX PECyp-
COB M ()MHAHCOBOM JCSTEIPHOCTH, OICPATHBHOE PETYINPOBAHUC (PMHAHCOB, KOHTPOJb 32 COCTOSHHEM (PHHAHCOB.
TlocynapcTeeHHBIN (PUHAHCOBBIH KOHTPOJIb OCYINECCTBILIIOT 3aKOHOJATEIBHBIC OPTaHBI BJIACTH, OPTaHbI HCIIOIHU-
TEJILHOHM BJACTH M MECTHOTO caMoympapicHuUA. OpraHbl rocyJapcTBEHHOTO (PHHAHCOBOTO KOHTPOJIT B P®, Hanemns-
FOTCSI OTIPEACTICHHBIMEI KOHTPOJILHBIMH IIOTHOMOYHSMHE ¥ 00PA3yFOT LETOCTHYIO CHCTEMY.
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OPIrAHbl P UIHAHCOBOIO KOHTPO/IA P®

OpraHbl 3aKOHOAATeNbHOW Bnactu KoHTponbHble opraHbl Mpe3ngenTta PO
CyeTHas KOoHTpoOnbHO- KOHTpO/NbHO-CYETHbIE KoHTponbHoe ynpasneHue ®egepanbHas cnyx6a no
nanata P® cyeTHble nanaTtbl nanatbl MyHULUNANbHbIX MpesngerHTta PO nHaHcoBOMY
cy6bekToB PO o6pasoBaHuii MOHUTOPUHTY

LleHTpanbHblii 6aHK P® (BaHk Poccuu)
KoHTponbHble opraHbl MNpaButenscresa P®
depepanbHas TaMOXeHHas cnyxba MuHuctepcTBo chuHaHcos P®
depepanbHoe KasHauvyelcTBo

depepanbHas cnyxba puHaHcoBO-
6l04KeTHOro Hagsopa

depepanbHas Hanoroeas cnyx6a

KOHTpO/bHblIE OpraHbl rnaBHbIX pacnopﬂ,qmeneﬁ 610 KETHbIX CpeAcTs

KOHTpO/IbHblIE OpraHbl MUHUCTEPCTB U BELOMCTB KOHTpONbHble opraHbl (UHAHCOBOro KOHTPONA cy6bekToB PP
KOHTpO/IbHbIE OpraHbl CTPYKTYPHbIX KOHTpO/bHble OpraHbl (QUHAHCOBOTO KOHTPOJIS MyHULMNANbHbIX
nogpasgeneHuii cybbekra PO o6pasoBaHuii

KOHTpONbHbIE OpraHbl CTPYKTYPHbIX
nogpasgeneHunii MyHuumnanbHbix o6pasoBaHunii

Puc. CTpyKTypa opraHoB rocyjapCTBEHHOI0 MHAHCOBOFO KOHTPOS.

UTo6bl n3bexaTb Npo6neM ynpaBieHUs HUHAHCAMU HYXXHO MpUBerHyTb K MeTofy (QMHAHCOBOFO NNaHuWpo-
BaHMs. ®UHAHCOBOE M/JIAaHUPOBaHWE 3aHUMaeT BaXKHOe MeCTO B CUCTeMe YNnpaBfeHUs uHaHcaMu. VIMEHHO B Xofe
MNaHUPOBaHUs M0G0 Cy6HEKT X035CTBOBAHWUS BCECTOPOHHE OLiEHMBAET COCTOSHME CBOMX (PUHAHCOB, BbIABASET
BO3MOXHOCTU YBeNUYEHUS (PUHAHCOBbLIX PECYPCOB, HampaBieHUs UX HamGonee 3PHEKTUBHOrO MCMObL30BAHUS.
YnpaBneHuecKre pelleHns B NPoLecce NAaHWpoBaHWs NMPUHMMAKOTCA Ha OCHOBE aHanu3a (hMHaHCOBOW MH(opMa-
LMK, KOTOpast B CBSA3M C 3TUM J0/KHA GbITb JOCTATOUYHO MOJHOW U 4OCTOBEPHOIA.

Tak e (hMHaHCOBOE NPOrHO3MPOBaHMWe, 3TO NPEABUAEHNE BO3MOXHOTO (PMHAHCOBOTO MOJSIOXEHUS, 060CHO-
BaHUWe MokasaTefeil PUHaHCOBbIX MjaHOB. ®WHAHCOBOE MPOrHO3MPOBaHME NPEeALIECTBYeT CTafun COCTaBAEHUS (K-
HaHCOBbIX NNAaHOB, BbipabaTbiBaeT KOHLENLUWIO QUHAHCOBOW NOSMTUKM B OMpefeNeHHbIA Nepuos passuTus. Llensto
(PMHAHCOBOTO MPOTHO3MPOBAaHUA SABMSETCA OMpPeAeseHUe peanbHO BO3MOXHOIO 06bemMa (UHAHCOBBLIX PECYPCOB,
MCTOYHMKOB (hOPMMPOBAHUS M UX UCMOMb30BAHWUS B MPOTHO3MPYeMOM nepuofe. MporHo3bl Mo3BONAIT HAMETUTh
pasHble BapnaHTbl Pa3BUTUS U COBEPLIEHCTBOBAHUS CUCTEMbI (PUHAHCOB.

OCHOBHas 3ajiaya, peluaemas B Xo4e (PMHAHCOBOIO PErynvMpoBaHus, CBsi3aHa C YCTAHOBJEHUEM Nponopuuii
pacnpefeneHus HaKoMIeHWs, 06ecneYnBaOLLMX MaKCMManbHO BO3MOXHOE Y[0BNeTBOPeHUe MoTpe6GHOCTel 061 e-
CTBa, KaK Ha MaKpo- ¥ Ha MUKPO-ypOBHe. ®UHAHCOBLIMU PETYNATOPAMU PbIHOYHOTO X035CTBA ABAAIOTCA: - HANOTK
¥ HEHANOTOBbIE M/IATEXU B BIOKET: - (DMHAHCOBbIE IbIOThI U CAHKLMU: - 06LLME U LeNeBble Cy6CUMAUN: - [OXOAbI 1
pacxofbl BHEGI IXKETHbIX DOHAOB: - [OXOAbl U PAaCX0Abl FOCYAapCTBEHHbIX NMPEANPUATUIA N OpraHn3aLnii.

Llenb ynpaBieHus puHaHcamMun - (PUHAHCOBas YCTOWUYNBOCTb U (PUHAHCOBAs HE3aBUCMMOCTb, NPOSIBNSIOLL Me-
csl B MaKpO3KOHOMWYECKOW c6anaHCUpPOBAHHOCTW, MPOpULMTE GHOIKETA, CHWXKEHUU TFOCYAAapCTBEHHOrO [AONra,
TBEPAOCTM HaLMOHANLHO BaNtoThl, B COUETAHUU 3KOHOMUYECKUX UHTEPECOB roCyapcTBa M o6LiecTa 1 o6LiecTBa
B Lie/IOM.

®uHaHCOBas M Mpex/e BCEro 6H/XeTHas CUCTEMA OKa3biBAKT CYLLECTBEHHOE BO3/eliCTBME HA POCT Ba/l0BO-
ro BHYTPEHHEro MpoAyKTa U ero rMaBHYI YacTb - HaLWOHaNbHbINA JOXOA, Ha pa3BUTWe NpesnpusaTuii u otTpacnei
HapOAHOTO X035CTBA M MOMOXEHMUS LIVMPOKUX C/IOEB HACENEHUS.

CylLecTBYeT MHOXECTBO METOAOB pelleHUs MPo6/eM ynpaBAeHUs (UHaHCaMU. YTpasneHue (UHaHCaMu
OCYLLECTB/SIETCSA HA BCEX YPOBHAX (PUHAHCOBOI CACTEMBI.

Takum 06pa3om, 6narofaps .nepevyncineHHbIM cnocobam NaHUPOBaHWUS U NPOTrHO3MPOBaHUS PUHAHCOB .Mbl
MOXeM n3GexaTb Npo6/em ¢ ynpasneHnem grHaHcamu. B 0CHOBe COBEpPLUEHCTBOBAHMS YNpPaBAeHUs PUHAHCOBLIMU
OTHOLLEHNAMU JO/MKHA 6bITb aKTUBM3aLWUS UHAHCOBOW MOAUTUKM. B 4acTHOCTU, 3TO CBS3aHO C YAYyULIEHUEM CU-
CTeMbl HaNoroo610XeHNs!, MOBbILIEHUEM €e BAWSHUS Ha Pa3BUTUE 3KOHOMWKU, BHEJPEHUEM [ONTOBPEMEHHBIX QU-
HaHCOBbIX HOPMAaTVBOB, 3KOHOMWUYECKUX METOL0B YNpPaBeHuUs.
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