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Abstract, the theoretical approaches to the process of globalization are stated; the main factors of influence on the
decline in the competitiveness of the national currency are reviewed;the relations between the foreign trade activity
and the currency rate are identifies;the statistics on the influence of the main currencies on the world trade are
demonstrated;the conclusions on the necessity for a moderate policy of protectionism in the sphere of currency regu-
lation in the processes of foreign trade are made.
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Mpouecc rno6ann3aLuy 0KasbiBaeT BCEOOBLEM/IOLLEE BO3AeliCTBME HA COBPEMEHHOE (YHKLWOHUPOBaHWe
MEeXYHapOAHbIX COLMAaNbHO-3KOHOMUYECKNX OTHOLIEHWA. Ha MWPOBOM pbiHKE KAHOUEBOE 3HAYeHWe BCe yalle
MMEIOT He OTAe/bHble FOCYAapCTBa, a TpaHCHaUMOHanbHble Koprnopauuu. Kpome Toro, rio6anusayus MexpayHa-
POAHON 3KOHOMUKU 3afjaeT BaXHelillyo TeHAEHUWI0 PasBUTUS MUPOBbLIX BafOTHLIX OTHOWeEHWUI. Mo3ToMy npo-
6remMa aHanM3a HeraTWBHOTO BAUSHUS TN06ann3alMOHHbIX NPOLECCOB Ha HaLMOHa/bHble BaltOThbl LO/MKHA BGbiTh
paccMOTpPEeHa B COBOKYMHOCTU KOHKPETHbLIX NPeANOoChiIOK 06beANHEHNS HALLMOHA/IbHBIX PbIHKOB.

no6anusayus SBNSeTCS NPOLECCOM, B paMKax KOTOPOro MeXJy CUCTEMAaMMW HaLMOHaNbHOIO MPOU3BOACTBA
M (UHAHCOB 06pa3yeTcs B3aMM03aBUCUMOCTb. Kak pe3ynbTaT MMeeT MecTO HOBOE MeX[yHapoAHOe pasfeseHue
Tpyda: (opMUpoBaHMe HaLMOHa/bHbIX 60raTCTB BCTYMaeT B YCU/IMBAKOLWLYIOCS 3aBUCMMOCTb OT 3KOHOMMUYECKMX
cy6beKTOB MpouYMX rocyfapcTB. [106anusauns 3KOHOMUKM HOCUT OTHOCWUTENbHO MPOTWBOPEYMBLIA XapakTep. C
0fHOIi CTOPOHbI, e OCHOBOMONAraloLwne YepTbl B LLe/IOM paboTaloT Ha NOBbILIEHNE 3PHEKTUBHOCTA MUPOBOFO XO-
3siicTBa. C Apyroii CTOPOHbI, Kak GyfeT NPOAEMOHCTPMPOBAHO HUXE, BUAbI MPOSIBNEHNS 3TUX XapaKTepUCTUK 3aya-
CTYI0 YILEMMAKT NHTEPECH! LUMPOKMUX COEB HaceneHusi BO BceM Mupe. COBpeMeHHasi MoZesib rno6annsalnm ako-
HOMMWKMN AEMOHCTPUPYET GO/bLIOE KOMMYECTBO HEraTUBHbLIX MOCMELCTBUIA, XapaKTepusyeTcs AOCTATOUYHO OCTPbIMU
KONMU3NAMU U KOHDMKTAMKU MeXAy YYaCcTHUKaMU MeXAYHapOoAHbIX OTHOLWEHUA[2, ¢. 12]. MexayHapoaHble (u-
HaHCOBbIE MHCTUTYThI 06/1aaK0T BCE MEHbLUUM BIWSHUEM B COBPEMEHHbIX acnekTax MUPOBOTO BaNOTHOIO Perynu-
pOBaHMs.

OfHoii 13 Hanbonee BaXKHbIX MPUYUMH YTPaTbl HEOGXOANMbIX DYHKLUIA MEXAYHAPOAHbIX PUHAHCOBBLIX Opra-
HU3aUuii, Ha HaLL B3rNsj, Lenecoo6pasHo cuMTaTb HU3KUI YPOBEHb CBSA3M AEHEXHOI 1 BanoTHOI cdep B Bornpocax
yNpaBneHNs U3MEHEHUSAMN B UHCTUTYLMOHANbHbLIX CTPYKTYpPax MUPOBOW CUCTEMbI X03slicTBOBaHMsA. Tak, Mexay-
HapoAHbIii BantoTHblli ®oHA (MB®) B kauecTBe MpakTUUYeCKUX AeNCTBUIA MO cTabUnMsaLMu MUPOBOTO X03sACTBa
npeAnaraet NpPaBUTENbCTBY CTPaHbl, KOTOPOV NpefoCTaBnseTcss KPeANUT, 3KOHOMUKO-MONMTUYECKME MEPONPUATUS.
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KOTOpble MpW3BaHbl 06ECMeYnTb BO3BPAT MpPEAOCTaB/IEHHbIX paHee (UHAHCOBbLIX CPeACTB. s LOCTUXKEHUS Lenun
npeanaraloTCcs AeCTPYKTUBHbIE Mepbl: Y)XECTOueHWe GHOKETHOW NOMUTUKK, COKpalleHWe rocyfapCTBEHHbIX pac-
X0[10B, YMeHbLUEHNe 06beMa AeHeXHOW Macchl B 06palleHnm, yayylleHne npolecca c6opa Hanoros, ynpasaHeHue
MeTOZ0B FOCYapCTBEHHOr0 perynnpoBaHus. Mpu ncnonb3oBaHUM NofO6GHOTO MexaHM3Ma COBEPLUEHHO He YUYUTbI-
BalOTCA AENCTBUTE/IbHbIE TEHAEHLNM HALMOHAMLHOTO 3KOHOMUYECKOTO PasBUTUS.

Mpo6nema NOAMTUKK TN06GanbHOTO HepaBeHCTBA Npuo6GpeTaeT BCe 60Mee OCTpPbIii xapakTep. Tak, riaBeH-
CTBYlOLLas NO3MLUMS foNNapa B CUCTEME MeXAYHapO4HOr0 BallOTHOrO 06MeHa, HarfsifHO NPOJeMOHCTPUPOBaHHasl
Ha pucyHke 1, u nonmTtuka CLUA, ncnosb3yiolias MUPOBOe 3HAYeHWe CBOEW HalWOHaNbHOW BanlThbl, SBASKOTCS
NPYMEPOM YCTPEMIEHMI 0HUX 3IKOHOMUYECKUX areHTOB YCTaHaBAMBaTb NpaBuia MUPOBOIO PasBUTUS.

[ons BanT B MUPOBOW TOProene

= USD
m EUR
GBR
u JPY
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m [1poumne

Puc. 1. lons BantoT B MMpoBOWA Toprosne, 2014 ropg

K OCHOBHbLIM MWUPOBLIM BanoTam OTHOCATCA LLIECTb BanlOT BEAYLWUX MUPOBLIX Aepxas: gonnap CLUA, espo,
(hYHT CTEP/NHIOB, eHa, 0aHb, KaHAACKNIA gonnap. OHW CTann TaKoBbIMY NO MPUYMHE BbICOKWX MoKasaTenen nuk-
BMAHOCTU W YPOBHIO BANAHUSA B (DMHAHCOBOM MUpe. VIMEHHO B JaHHbIX BanoTax NpoMCXoAuUT 3akntouveHue 60/b-
WMHCTBA MEXAYHapOAHbIX KOHTPAKTOB W MO3TOMY WX BAWAHUE Ha (PYHKLMOHMPOBaHWE MUPOBbLIX PUHAHCOBLIX
PbIHKOB ABNSETCA Hanbonee CUbHBLIM, YTO YCUINBAET NOJAB/EHNE HALWOHANbHbIX BaNKOT NPOYMNX rocyfapcTs.

MpoTBOPEUMBOCTb BaNOTHON rnobannsauny obycnosneHa OAHOBPEMEHHbLIM Pa3BUTHEM BaNlOTHOIO NOMW-
LeHTpu3mMa u pernoHanusma. O6beKTUBHON OCHOBOI 3TOr0 Mpouecca ABNAeTCA fanbHelilee N3MeHeHWe COOTHO-
LWEHWA CU MeXAY MUPOBLIMWU 3KOHOMUYECKUMU U PMHAHCOBLIMU LleHTpaMu B pe3ynbTaTe HEPaBHOMEPHOCTM pas-
BMUTUA CTpaH. MporHo3npyeTcs CHUXEeHUe A0/ Tpex TPaguLMoHHbIX LeHTpos - CLUA, 3anagHoi EBponsl, AnoHun
- ¢ 40 % B 2009 r. 1o 28 % B 2030 r., yBenuueHue gonu Kutaa n MHanm go 25 % o6bema MUPOBOI 3KOHOMUKM K
2020 r.m go 33 % -8B 2030 r. [3]. ’

OcHoBononarawwmii hakTop BaflOTHOW rno6anusaymm Kak 0gHOro M3 BUAOB IKOHOMMWYECKOW U hMHaHCO-
BOW rnobanusaumm 3aknyaeTcsa B MPOTUBOPEYNM MEXAY YCUNEHWEM MeXAYHapoAHOW CTOPOHbI npouecca o6uwe-
CTBEHHOr0 BOCMPOW3BOACTBA M COXPAHEHWNEM €ro YHWKa/bHOW HauWOoHaNbHOW cneundmkn. Takxke OAHUMK U3 rna-
BEHCTBYIOLLMX NPUUYNH BaNlOTHON rnobanusaynmm ABnseTcs, ¢ 04HOM CTOPOHbI, NPOTUBOPEYNE MeXAY YKpennsto-
L eica NHTepHaLMOHann3aunen BaMlOTHbIX OTHOLWEHUA U NX CTPYKTypu3aLuei B BU4e MUPOBOIA BallOTHOW cucTe-
Mbl, & C pYyrOii - COXpaHeHWe HalMOHaNbHbIX 0COGEHHOCTEN MeXAYHapOLHbIX BaMlOTHLIX OTHOLEHWI FOCYAapCTB
1 BaNlOTHOW cucTeMbl. BantoTHasa rnobanusaymns Kak ogHa n3 ¢opm (ruHaHCOBOR rnobannsaumm o6roHseT rnobanu-
3auuio B chepe maTepuanbHOro npoussoactea [1, c. 45].

3aBNCMMOCTb HALMOHANbHOW 3KOHOMMKW OT MWUPOBbLIX PbIHKOB CObiTa OKa3blBaeT HeMmoCPeACTBEHHOe BAUA-
HMe Ha KOTMPOBKM BantoThbl rocyfapctea. Tak, 60/bwe nonoBuHbl 6ogxeta Poccuitickoii ®epepaymm (52% B 2014
rofly) COCTaBnAtOT LOXOAbl OT He(TerasoBoro cekropa. OCHOBHaa 4acTb 3TUX A0X0A0B (0K0No 90%) - Hanoru u
MOLNUHBI C HETAHLIX KOMMAHWA. 3a nocnefHUe HECKONbKO MecsueB LieHa Ha HedTb poccuiickoint mapku Urals
pyxHyna c $95 go $50 3a 6appenb. OT HeTAHbIX KOTUPOBOK 3aBUCUT KypC py6ns. LleHTpo6aHK HasBan CHMKeHue
LleH Ha Cbipbe OA4HOI U3 FNaBHbIX NPUYUH ocnabneHns HauWoHaNbHOW BantoTbl. 3aBUCMMOCTb MEXAY ABYMS NOKa-
3aTensamu (LeHa Ha He(hTb U Kypc py6n4a) npefcTaBieHa Ha rpauke Ha pUcyHke 2.
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Puc. 2. nHamuka Kypca py61s u MUPOBOI LeHbl Ha HE(PTb

CoBpeMeHHasl Ba/lOTHash CUCTEMa UMEET MHOXECTBO HELOCTaTKOB. HaluuoHanbHble LEHTpasbHble 6GaHKu
CTaBSAT rNaBHOI 3ajayeil CTUMY/IMPOBaHWE Pa3BUTUS OTEYeCTBEHHOW 3KOHOMMWKU 3a CUeT Apyrux. [ocypapcTea He
3aMHTEepPecoBaHbl B MOBbILIEHWM Kypca HaLMOHaMbHbIX BaltoT. B xo4e 60pb6bl 32 pbIHKW CHbITA OHW CTPEMATCS K
CHUXEHWIO KYpPCOB Ba/ItlOT MO OTHOLIEHUIO APYT K Apyry. MoA06HBIMY MaHUNYIALMAMN MOXHO 0Ka3aTbCsl B CUTYa-
UMK, Koraa 6naronpusTHble YCAOBUS 415 NPOW3BOACTBA 3KCMOPTHLIX TOBAPOB MOTYT CTaTb HEBBLITOAHBIMU Ha MpakK-
TUKe. B Ba/fOTHbIX BOWHax nMobGefy OfepXWBaeT He TOT, KTO o6nagaeT 60nee COBEpPLUEHHbIM HAaGoOpoM (haKkTopoB
ANs1 OpraHM3alLmm nNpousBoACTBEHHOIO NpoLiecca, a TOT, Ybe BAMSIHWE OKa3blBAeT 60MbLUMIA 3 (EeKT HA NOTEHLMUANb-
HbIX COMEepPHNKOB. OJHO U3 OCHOBHbIX MPENATCTBUI B NpoLecce CO3faHUs eAWHON MWPOBOI BanlOThl - HepaBHO-
MEpHOCTb 3KOHOMWYECKOro pa3BuTMs. M03TOMy Heo6X0AUMO CO3AaHWe efUHOW Hay4HOW KOHLENuWu, Ha OCHOBe
KOTOPOIi MOSABUTCS BO3MOXHOCTb pPeann3oBaTh BbiMYCK B 06palleHre 06LLeMUPOBOiA BaOThI.

CTabW/IbHOCTb HaLMOHANLHOW BafoThl B CBETE YCWUIMBAKLNXCA NMPOLECCOB rno6annsauum ocTaeTcs 0T-
KpbITOl Npo6nemoit Ans cepbl rocyfapcTBEHHOrO ynpasneHus. MOCTOSHHOe HapauiuBaHUe 060POTOB BHELLHe-
3KOHOMUYECKON [eSATeNbHOCTU AO/KHO NMPOUCXOANUTL B COBOKYMHOCTHU C 3aLMTOM HALWOHANbHBIX UHTEPECOB Kak B
cepe MHAHCOBOrO, TaK 1 Ba/lOTHOTO PEry/IMPOBAHUSA.
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