BaHkoBckas cyneGHas rapaHTHs — NPUMEHAETCA B CyJONPOU3BOJACTBE KaK OAHH U3 CMO-
coboB obecrnieueHus ucka (apecT UMYILECTBa HIM HHHAHCOBBIX CPEACTB OTBETYMKA). OTBETUHK,
8 TAKOM CJlyuae, BIpaBe MPELIOKHUTh CyAeOHYIO rapaHTHIO B Ka4€CTBE OCHOBAHHA /il OTMEHBI
apecta. Bank 00f3yeTca BHIILIATHTb FapaHTHIO N0 (GaKTy NpEACTaBleHHs CyAeOHOro pelmeHus
WIM MHPOBOTO COIJIAILIEHHS, ABJAIOLIErocs MOATBEPKICHHEM M1PaBa MCTHA Ha B3MMaHHE C OT-
BETUYMKA ONpeeNIeHHbIX AEHEKHDBIX CYMM, C LI€JIbI0 YI0BIETBOPEHHA HCKOBOrO TPeOOBAHHA.

- Fapantus napuTeTa- 3TO rapaHTHA OGMEHHOrO Kypca ¢ Lefblo H36exaTh noTepk B MO-
MEHT OMIaThl H3-3a MOBBIIEHHS AHOO MOHMXEHMSA DPBHIHOMHOTO, GHpPXKEBOro Kypca obmeHa
BATIOTHI.

- FapaHTHA pHCcKa HHBECTHUHMH- 3TO rocyaapcTBEHHAA rapaHTHA PUCKA KalUTal0BI0XKe-
HHM, HANPaBIIEHHBIX 32 py0exkK JUIA MHBECTHLIMH B rOCY/1apCTBEHHBIH CEKTOP

- Kpeauthas rapantus — ¢popma cTpaXxoBaHHA OT yObITKOB, BO3HHKAIOIMX B CBA3H C 101~
ramH, KOTOpble, CKopee Bcero, He 6yayT BO3BpaLlEHbl

- Hanoropas rapaHTHs — 3TO KOHTPAaKTHas rapaHTHs, BbICTaB/IseMas MOKYNaTelo npo-
JaBLIOM B C/Iy4ae, €C/Ii y NpoJaBLa BO3HUKHYT HAIOroBble 0043aTeILCTBA B OTHOLIEHHH CAENOK,
NPEAILECTBYIOWHX MpoJaKe

- ToBapHas rapautus 310 A00pPOBONBHOE 3aBEPEHHE NPOH3BOAMTENA, MPOAABLA HIH
NPEACTaBUTENS YCIYT O TOM, YTO TOBAp HIIM YCIyTa, HJIH HX COCTAaBHBIE YaCTH, B TEYEHHH oNpe-
JeNIEHHOTO CPOKA COXPAHAT CBOH KauecTBa, 5€30MaCHOCTh H HCMONHEHME, a TAKKE ¢ rapaHTHeH
NPOM3BOAMTEb, TIPOJABELl MM MpPEACTaBHTENb YCIyr Geper Ha cebs JononHMTENbHBIE 00sA3a-
TeNbCTBA [0 OTHOUIEHHIO K MOTPeGHTENI0, KOTOPLIE HE MPENYCMOTPEHbI B HOPMaTHBHBIX aKTax.

Hcnons3opane rapanTuii B cBoeH AeATEAbHOCTH NMO3BOMAET CHHXKATL PHCKH Ha pa3/iny-
HBIX 3Tanax (UHAHCOBO-XO3ANCTBEHHON AEATENBHOCTH. YMENOE COYETAHHE PA3NMYHOrO poaa
CTPaxoBaHHs PHCKOB CO3AeT YCIOBHs WA cTabunbHOl U HauGonee 3¢ dexTuBHOM paboThl X0-
3giicTBytoLIero cybbekTa.
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BAJTIOTHBIE OTPAHUYEHHA KAK COCTABJIAIOIIME MOTUBHPYIOIIMX CHCTEM
TTPUTOKA BAJIIOTBHI B CTPAHY

M.B.Mapxycenko
2.Munck, Pecnybauxa beaapyco

B MHpOBO#i MpakTHKe BhIpaboTaHa CHCTEMa Mep MO PETyJIHPOBAHHIO FOCYAapCTBOM Ba-
JMOTHBIX OTHOWEHHH. COCTAaBHOM Y4aCTbIO rOCYapCTBEHHOH BAIIOTHOM MOMHTHKH ABJIAIOTCA 8a-
JIOTHBIE OTPaHHUYEHHs — 3aKOHOLATENbHOE WM aAMHHHCTPAaTHBHOE 3arpelleHHe HIM periaMeH-
TalHus ONepaluii pe3UAEHTOB X HEPE3UACHTOB C BAMIOTOH WIH APYTHMH BATIOTHBIMH LICHHOCTS-
Mu. BanioTHbIe OrpaHHYEHHs KaK 31€MEHT HAUMOHAIbHOM BAMIOTHON CHCTEMbl H MEpa BalioT-
HOM MOMUTHKH MOTYT MPUMEHATHCA C LENbI0 YPAaBHOBEIIHBAHHA IUIATEXHBIX GanaHcos, noi-
AepXKaHUA Kypca HaUMOHANBHEIX BallOT W KOHLEHTPAUUH BaNIOTHBIX PECYPCOB B pyKax rocy-
AapcTBa.
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BONBIWHHCTBO Pa3BHTHIX rOCYAaPCTB OTKA3aINCh OT OFPaHHYEHHH MO TEKYWMM onepa-
HMAM TUIATEXHOro 6anaHca, OHAKO C LENbIO CTATHCTHKM H KOHTPONS Y HHMX TPHHATO OCY-
ILECTBIATh YYeT BAMIOTHBIX ONepauuil. Pa3BuBaloLIsecs CTPaHbI B CHIIy XPOHMYECKHMX NMACCHB-
HBIX [UIATEXHBIX 0alaHCOB BLIHYICHBI HPUGEraTh K pa3THUHOrO poJa BaniOTHBIM OrpaHHYEeHH-
SIM. AHQIM3 NMPAKTHKH COLIHANBHO-IKOHOMHYECKOrO Pa3BHTHA CTPAH C NEPEXOAHONH IKOHOMHKON
NOKAa3bIBAET, YTO AIA HMX XaPaKTEPHO HCMO/NBL3OBAHHE CHCTEM MOTHBALMOHHOTO YINPaBIEHHA
NIPH NOMOILIH BANIOTHBIX OrpaHH4YeHHH. MOTHBalIHOHHOE yTIpaBJieHHE HALMOHAIBHON BAIIOTHOM
CHCTEMO#H JOJDKHO BBICTYNATh KaK HacThb MPAKTHKH IOCYNApCTBEHHOrO YNpaBieHHs, obecneuu-
saiolias BeIGOp cnocoGoB npeacrodueii JeATENbHOCTH CYOGBHEKTOB 3KOHOMMKH TMOCPENCTBOM
COrJIaCOBAHHMs MX MHTEPECOB ¢ HHTEPECAMH roCy1apcTBa Ha BANOTHOM phiHke. Ha MakpoypoBhe
3HaYMMOCTb IPPEKTOB MOTHBHPYIOLIMX CHCTEM MNPHUTOKA BAMOTHI B CTPaHy CYILECTBEHHO
BO3pacTaet.

B Pecny6Gnuke benapych 10CTaTOMHO LIMPOKO HCMONB3YIOTCA BATIOTHLIE OrpaHHYEHMA,
KOTODBIE BBICTYTIAIOT OJIHMM M3 3JIEMEHTOB HALUMOHANBHOM BanioTHOH cHcTeMbl. B Benapycu uc-
noJb3ytoTca: o0a3aTeNbHad Npogaxa BaTOTHOH BBIPYYKH CYOBEKTaMM X038iCTBOBaHUA (OTMe-
HeHa B Kazaxctane B 1999 r., B Poccuu — B 2006 r.); orpaHHYeHHs MO OTKPLITHIO CHETOB Pe3H-
JIEHTaMH B MHOCTpaHHbIX GaHkax; HeoOXOAMMO NpebsBlIEHHE NMAcNopTa NpH NOKyNKe ¢pu3ute-
CKHMH JIMUAMH (PE3HACHTAMH H HEPE3MIECHTAMH) MHOCTPaHHOH BamoThl depe3 Gankn. Kpome
TOr0, PEXHM BATIOTHOTO PETYIHPOBAHHS CONEPHNKHMT PAIL APYTMX CYLIECTBEHHBIX OrPaHHYEHHH
NO onepaldAM TEKYLIEro cHeTa IUIAaTeXHOro OanaHca (IMMHTHPOBAHbI CPOKH 3aBEpILEHHS
BHEIIHETOProBbIX ONeEpallHi; YCTaHOBJIEHb! pa3pelialomie KpMTEPHH aBaHCOBBIX MaTexel no
HMIOPTY; CYLIECTBYET MEXAHH3M LIE/ICBOH MOKYNKH MHOCTPAHHOW BATIOThI HA BHYTPEHHEM Ba-
JIIOTHOM pbIHKE). B TO e BpeMa B COOTBETCTBHM C NEHCTBYIOLIWM BallOTHBIM 3aKOHOXATENb-
ctBoM Pecny6nuku benapych yacTHeie nepeBoibl GPHIHHECKHX JIML, HE CBA3AHHbIE C OCYIIIECTB-
JICHHEM HMH NPEANPHHUMATENBCKOH AEATENLHOCTH, HE OrPaHHYNBAIOTCA [0 CyMME MaTexa H
OCYILECTRIAIOTCA 6€3 OrpaHHYeHHH.

BmecTe ¢ TeM, npH NpoBeACHHH psNa BANOTHBIX ONEpalHH, CBA3AHHLIX C ABHXEHHEM
Kanurana (npHobpeTeHHe HeABHKHMOCTH, aKUMH, IOIH B YCTaBHOM (OHIE HEpE3UAEHTA U 1Ip.),
¢du3MyecKUM JHuaM-pe3HaeHTaM Pecnybaukn Benapych HeoGXoAWMO MOMYYHThL paspelueHHe
HauwnonansHoro 6atka Pecny6aukm benapycs. Pecriybnuka Benapych npeanonaraer coxpaHuth
MHCTHTYT 00A3aTeNbHOH Nponax BamoTHOH BeIpyuku 10 1 siHBaps 2017r. Takue CpoOKH COOT-
BETCTBYIOT COIJIAIICHUAM, MPHHATBIM CTpaHaMH EIMHOro IKOHOMHYECKOro NpOCTPaHCTBA.
Kpowme Toro, benapyck noka niaHupyeT He CHHMATbh OrPaHHYEHHA Ha OTKPBITHE CHETOB B 3apy-
6esxHbIX 6aHKax, Ha NPOBENEHHE KAMUTAIbHBIX BAIIOTHBIX ONEpPaLUii.

lMpakTHka noaTBepxaaeT HeOOGXOAMMOCTb HMCHOJIb3OBAHMS BATIOTHBIX OTPaHHYEHHUH B
NepHOA KPU3HUCOB C LIEJIbI0 COXPAHEHHA CTAOHIBHOCTH Ha BAMIOTHOM pblHKE. B KoHTeKkcTE BO3-
MOXXHOTO Pa3sBHTHA KPH3HCHBIX ABNEHMH B OynyineM HeoOXOAMMO, Ha Hall B3INAMA, BBECTH [0-
NOJIHHTENbHYIO CTaThio 06 aHTHKpU3MCHBIX Mepax B 3akoH Pecny6auku Benapych «O Bamiot-
HOM PEryJNHPOBaHHH H BATIOTHOM KOHTPOJIE».

[MocnencTsus MHpPOBOro (PUHAHCOBO-IKOHOMHYECKOIO KpH3HCAa NMOCNOCOGCTBOBANH He-
KOTOPOMY YKECTOUEHHIO psila TNOJOXKEHHH O6enopycckoro BallOTHOrO 3aKOHOHATENbCTBA.
HaunoHanbHbli 6aHK NOMy4YH NpaBO YCTaHAB/IMBATL OFPaHUYEHHS Ha NPOBENCHHUE OTAEbHBIX
TeKylWHx onepaunii. Cneayer oTMETHTD, 4TO hakTHYecky HauuoHanbHbli GaHK yxe HCMONb30-
Ban Takoe npaso. HaunonanbHb1# 6aHK Moy4YHn NpaBo yCTaHABINBATH HOPMATHB 00A3aTENbHOMN
NponaXkM rocynapcTBY BajlOTHOH BbIPYHKH (paHee ycTaHoBieHHoe YkasoMm Ilpe3usnenra 3naue-
HHe HopMmaTusa — 30%). ITonyyeHue Takoro npapa HaunoHanbHbIM 6aHKOM C OXHOH CTOPOHBI
YIPOCTHIO NOPANOK PErynnpoBaHHs 0683aTeNbHOM NPOAXKH BANIOTHON BBIPYYKH, ¢ APYroi —
€03/1a10 BOIMOXKHOCTH /U151 ONEPaTHBHOTO €r0 YXKECTOYEHHS B Clyyae HEOOXOANMOCTH.

OtMmeHeH kpHTepuii cpoka B 180 aHeii mis pasneneHHs BaTIOTHBIX OMepallHii Ha TeKy-
lHe ¥ KanuTanbHble. Teneps BHE 3aBUCHMOCTH OT CPOKa BCE IKCMOPTHO-HMIIOPTHbIE ONEpauui
OTHOCATCA K TEKYLIMM, 3 3a€MHO-KPEAHTHBIE ONEpaLMH — K KanHTaIbHBIM. TeM He MeHee, NOKa
HE OTMEHEH MOPAI0K HEOGXOMMMOCTH noaydeHus paspelweHus HaunonansHoro 6anka Ha npo-
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IUIEHHE CPOKOB M0 IKCMOPT-HO-HMIOPTHBIM OMEPALMAM, €CJIH 3TH CPOKH mpeBblaoT 90 auei
IS 3KCnopTa, 1 60 - wia uMnopra.

HckimoyeHsl M3 9MCIla KalHTAbHBIX CIEAYIOILME ONEPALMH: OCYLLECTBIEHHE PAaCcueTOB
N0 oMepaLuAM apeHAbl HMYILECTBA, BKJIIOYas JIM3HHT (KPOME apeH/bl HE-ABHXHMOCTH) H OCYy-
WIECTBJIEHHE MEPEBOAOB WICHCKHX B3HOCOB B CBA3H C Y4aCTHEM B MEXIYHApPOAHbIX OpraHM3a-
umax. Tenepb JaHHblE OMEpaLMH PacCMAaTPHBAIOTCA KaK TEKyILMe, T.e. He Tpebyrolne nomyye-
HHsA pa3pelileHHii Ha UX nposedeHHe. KpoMe Toro, He TpeGyloT nosyueHUs pa3pelleHHs H olie-
pauMu nonyyeHHs KpeauTos (3aiiMoB) 6aHKaMH, HECMOTPS Ha TO, YTO ITH ONEPaLMH OTHOCATCA
K KanuTanbHbIM.

Takum 00pa3oM, BHECEHHBIE B BATIOTHOE 3aKOHOAATENbCTBO H3MEHEHHA HENb3S OTHECTH
OHO3HAYHO K NHGepaibHBIM MEPaM, MOCKOJILKY OHH B ONpPEIEICHHOH MEpe Y)KECTOHaloT Nops-
JOK MpOBEAEHHs BAMOTHLIX onepaunii. OAHOBpeMEHHO NPHBEAEHHE HOPM 33KOHA O BaJIOTHOM
PerylMpOBaHHH H BAIIOTHOM KOHTpOJE B COOTBETCTBHE ACHCTBYIOIIMM HOPMAaM M MpaBH/aM
NO3BOMKIO CTAOHIIN3MPOBATHL NPABOBOE MOJE, PETYIHPYIOLIHE BAMIOTHBIC OTHOLUCHHS Y HAC B
CTPaHe M YCTPAHHTh CYIIECTBYIOIIHE NIPOTHBOPCHHA.

B 2012-2013rr. B chepe BamoTHOro peryamuponanns Pecnybnnku benapyce nponsouunu
H3MeHeHHUA, 00ycloBaeHHble cTabunn3aumell 06MeHHOro Kypca, CpelH KOTOPbIX MOXHO OTMe-
THTb ClleyIoIHe.

- pa3peLIeHO MpeRocTaBicHHe OaHKaMH IKCTIOPTHBIX KPEAHTOB B GelOpycCKHX pybnsx
(20 3TOro IKCHOPTHHIE KPEAHTHI NMPEROCTABANIHCH B 10JU1apax, €Bpo H PocCHACKMX pybssix) no
NPOLEHTHOM cTaBke B pasmepe 2/3 ctaBku peduHancHpoBaHus HauuoHansHoro 6atka H, cooT-
BETCTBEHHO, OHOMKETHOH KOMMEHCaUMH noTeph GaHKaM OT MpPEeJOCTABAEHMS IKCMOPTHBIX
KPEIHTOB;

- ocBoboxkaeHbl 0T 30% 06s3aTeNbHOM NPOAAXH BAIOTHOH BBIPYHKH FOCyJapCTBY OpH-
QUYeCKHe JIHLA M HHAMBHAYaNibHble MpPEINPHHHMATENH, OCYLIECTBIAIOIIKE AEATENbHOCTh B
aBHALIMH, TPAHCMOPTHO-IKCNEAHLIMOHHOM NEATENLHOCTH, N0 NEPEBO3KE MAacCaXHPOB H rPy3oB
aBTOMOOHIIbHBIM, BHYTPEHHUM BOJHBIM, MOPCKHM TPaHCIOPTOM;

- a1a 6aHKkoB M HeGaHKOBCKHX KpPEAHTHO-GMHAHCOBBIX opraHu3auui B mMae 2012roaa
ObLTH yBeaMUYEHB! HOPMATHBbLI 00A3aTENbHBIX PE3EPBOB OT MPHBJEHEHHBIX CPEACTB B HHOCTPAH-
Ho#t Bamote (¢ 7,5 10 10%), B centabpe 2013rona — g0 14%. 3a cuer JaHHON Mephl Npeanona-
rajloch COAEHCTBOBATH AOCTHXKEHHIO LIeJIEBOTO YPOBHA HHQUIALMM H AEA0/LIAPH3ALIHMH IKOHOMH-
KH, CHIKas 3aHHTEPECOBaHHOCTL GaHKOB B NPHBIICYEHHH BATIOTHBIX A€MO3HTOB.

- MpeanpHHATL HEKOTOpble Mepbl Mo uubepann3auun Gupxkesoro peiika. C 1 despans
2013 r. otMeHeHo TpeboBaHKue O MpeaBapHTENILHOM PEe3ePBUPOBAHHH YYaCTHHKAMH TOPros Ae-
HEXHBIX cpeactB B Genopycckux pybnax B HauuonanbHoMm 6GaHke /1A MOKYNIKM HHOCTPaHHOH
BATIOTHL.

Cama o ce6e nubepanu3aius BaTOTHOTO PbIHKA (B TOM YHCIE CHIKEHHE HOPMbI 00a3a-
TeNLHOH MPOAAXH, a B MEPCNEKTHBE W MOJIHbIH OTKa3 OT Hee) MOXET crnocobCTBOBAaThL Kak
YKpeIUIEHHIO, TaK U ocnableHHI0 HALMOHAILHON BaMIOTHE. Bee 3aBUCHT OT «rpaHHuHBIX YCIIO-
BHi1», B KOTOpbIX Nubepanu3auma ocywectaiserci. Cnpoc rocynapcrsa Ha samoty B benapycu
ceityac Boie 30%-HoH HOPMbI ee 0643aTeIbHOH NPOAAXH IKCNOPTEPAMH, H MOITOMY €€ MOHH-
keHHe ( OTMEHA) B HBIHELIHWX YCJIOBHAX MOTYT MOJOpBaTh PaBHOBECHE HA phiHke. OJHaKo Ta-
Kas Mepa MOXeT HMeTb M 06paTHBIi 3(dexT , T.€. yCHJIEHHEe NPHTOKA KanHTala, NPHBJIEYEHHOrO
nubepanu3aumeil BATIOTHOrO pbiHKa OyayT cnocoGCTBOBaTH NOMAEPKAHHIO paBHOBecHA. JIobble
LIary 10 OTMEHE BATIOTHBIX OrPaHHYEHHH MPHHECYT OXHIAAEMYIO NONb3Y TOBKO TOTAA, KOTAA
rocynapcTso GyaeT NpoBOAMTb KOMILIEKCHBIE MEPONPHATHS MO YIYUYLUIEHHIO COCTOSHHA IKOHO-
MHKH B LieJIoM, BiJltodas 60pbby ¢ HHAAUHER H COBEPILEHCTBOBAHHE BaJlOTHOTO, HAJIOTOBOIO
M TAMOXXEHHOTO PEeXHUMOB. JInGepann3alua BanOTHOH chepsl BOIMOKHA HCKIIOYHTEBHO NOCHe
cTabHAM3aLMH CHTYALMH C Canblo IUIATEXKHOro GanaHca, NpH MOJLEPKAHHH MOJNIOKHUTENLHOMH
QMHAMHKH MEKIYHApOAHBIX DPE3CPBHBIX aKTHBOB, 0GCCMEYHBAIOWIMX BBIMOIHEHHE BHELIHHX
0043aTeNbCTB CTPaHbl, CHHXKEHHS TeMNOB HHOAAUMM H HpdekTHBHOH peann3aunH GroKeTHOH
NOJHUTHKH.
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Tonbko NO Mepe pocTa NOCTYIUIEHHS B CTPaHY BaJIOTHOH BBIPYYKHM OT 3KCMOpTa HeoO-
XOIMMO HayaTh OCYLIECTBIEHHE KOMILUIEKCA MEPOTIPHATHH, HANpPaBIeHHbIX Ha MTHOepann3auuio
BAJIIOTHBIX OMEpauyid (0TMEHA AEHCTBYIOIINX OrpaHH4YEHHH MO CPOKAM OCYILECTBICHHA BHEUI-
HETOProBbIX CAEOK H Ap.).

B pamkax nnbepanuzaunu B NepcrneKTHBe CEAYET OCYILECTBHTH NOCTENEHHOE mpeobpa-
30BaHHeE AEHCTBYIOLIEH CHCTEMbI BAIIOTHOTO KOHTPO/A B MOHHTOPHHT BATIOTHBIX ONEpanuii.

TMosbiienH0 3PPEKTHBHOCTH HMCMONB3OBAHUA BATIOTHBIX CPEACTB CYOBEKTaMH X03fii-
CTBOBaHMA Takke 6yayT cnoco6cTBOBAT:

- ynpolueHHe nopsaka o643aTeNbHON NpoaaXy BATIOTHOH BRIPYYKH JUIS CyGBEKTOB X0-
3aficTsoBanus. LlenecoobpazHo ocylecTBasATL 06A3aTENLHYIO NPOAAXKY HENMOCPEACTBEHHO GaH-
Ky (¢ noctynneHueM KBHBaNIeHTa B Genopycckux pybnsx cybbexTy xo3aicTBOBaHHA B TeYeHHE
pabouero fHa), koTopblit 3aTeM OyzneT nponasaTh ee Ha Gupie.

CyluiecTBeHHOE BIMSHHE Ha BATIOTHBIA PHIHOK 0Ka3ano orpaHuieHue no obnemam Ba-
JOTHBIX CAENOK HA MeXOaHKOBCKOM BaJlOTHOM DhIHKE B ycnoBuax kpusuca 2011roga. Bee
caenku, o6beM KoTopbix Obl1 KpaTeH GupkeBOMy JIOTYy (IO COOTBETCTBYlOUIEH BantoTe), GbLIH
nepeHeceHbl Ha GHpxKy. Ha Mex6aHKOBCKOM PbIHKE MOT/IH OCYINECTBIATHCA CAENKH C BATIOTOM
B 0b6beMe MeHee Gupxkesoro norta (1000 eanHUu MHOCTpaHHOH BanioThl). B yciioBuAX coxpa-
usBuieiica B 2013rr. cTaGuILHOCTH BaTIOTHOTO Kypca HEOOX0AHMO MOJIHOE OTKpbITHE MekbaH-
KOBCKOTO BaJIIOTHOIO PbIHKA, YTO PACIIMPHT BO3MOXHOCTH CyObEKTOB 3KOHOMHKH MO NpoBele-
HHIO CAENOK KYNIH-NPOAAXH BAIIOThI, COKPATHT CPOKH HX NPOBENEHHA.

JlanHble Mepbl JOJKHbI SBUTBCS COCTABAAIOIIMMH KOMILIEKCHBIX MOTHBHPYIOLIHX
CHCTEM, CTHMYJTHPYIOIUMX MPHTOK BANIOTHI B CTPaHy.

®UHAHCUPOBAHUE HUOKP ~ OJHA U3 BAXHEMIIMX MPOBJIEM EI'O PA3BUTUA
B BEJITOPOZICKOM OBJIACTH

A.B. Opaosa, E.A. 3umarosa
2 beazopoo, Poccun

HayuHo-HccnenoBaTenbckue, OMBITHO-KOHCTPYKTOPCKHE M TEXHOJNOTH4eckue paboTsl
(nanee HUOKP) B HacTosmtee BpeMs ABNAIOTCA OCHOBHBIM JIBHTaTeNneM 3KOHOMHYECKOTO POCTa
H HeoOXOAMMBIM YCOBHEM pa3BHTHs NPOM3BOACTBEHHOro mpouecca. B nocneauue roast Bo-
Npochl MOAEPHH3ALMH M PA3BHTHA MHHOBALMH MOCTENEHHO BLILUIM B HMCIIO NEPBOOYEPEAHBIX
3aj1a4, CTOAILMX Nepel IKOHOMHKO#H CTpaHbl M Hay4HbIM cooblecTBoM. YuutsiBas, uto HHOKP
OTHOCHTCA K BbICOKO3AaTPaTHbIM OTpacisM, npobiemMa WX GHHAHCHPOBAHHA ABJIAETCA OHOH 13
BaOXHEHIIHX, 3aTOPMAKHBAIOLIHX ABHXEHHE Briepell.

Ha ¢uHancupoBatne MeponpHaTHH ¢yHIAMEHTATbHON M MPHKIAAHON HAYKH BBLIENA-
I0TCS 3HAYHTENbHBIE CPEACTBA W3 denepanbHOro H perHoHaNbHLIX GIOMKETOB, HO Npouecc 40-
BElEHHs HayyHo# pa3paboTKM 4O fIPOMBILINEHHOr0 NMPOM3BOACTBA MJIH HCHOJIb30BAHUSA OYEHD
CIIOKEH W BbICOKO3aTpaTeH, no3roMy He Bce pesynstatl HHOKP noxoasr no peanbhoro uc-
NOJB30BAHHUA.

Mo naHHBIM cTaTHCTHYECKOTO exeroaHHka benropoacko# o6nacru 3a 2013 roa, Ha Tep-
PHTOpHH Hawleit 06nacTH TeKyllHe 3aTpaThl xo3sicTByomnx cyorekroB Ha HUOKP B nepuon ¢
2010 roaa no 2012 roa seipocan Ha 337,7Mapa. pybneit. CtaGuibHblii poct Habmogaercs no
BCEM CTaTbsM PacxoloB KPOME OINaThl TPYIa, TaK KakK 3J4€ch MPOH3OULIO HE3HAUHTENbHOE (Ha
9,1 mipa. py6.) cokpaietue. Pacxoabl Ha npHoGpeTenue o6opyaosanns 8 2012r yBeanuunucs
Ha 1464 mapa. pybaeii no cpaerenuio ¢ 2010r. OtsocuTensHO HeGonbIIOH pocT pacxoi1os
HabnosaeTcs O MaTEpPHATLHBIM 3aTPAaTaM H OTYHCIEHHSM BO BHeGOIkeTHbIE GOHIbI.

Baxxnoe 3Hauenue ana passutua HHOKP umeror kanuranbHble Bnoxenus. B nepnoa
2010-2012rr. HaGnionaeTca pocT KanNMTATbHBIX BIOXKEHHH Ha 32,3 mipa. py6. Pacxoasl Ha co-
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